PRC and CEE – Building Confidence for Growth

Ladies and gentlemen,

I am very pleased to address you on the occasion of CEE -China Summit.

I believe that the aim of our summit should be to boost confidence for growth. Boosting confidence is indeed what we need to support growth and jobs at global level and it will not happen without a closer cooperation between China and the European Union. 

We have to build a solid partnership based on our growing awareness of the need to tackle common challenges together.

For years to come, I believe we still need to exploit the untapped opportunities and potential for greater mutual investment, trade, cooperation and growth.

I believe that keeping markets open and resisting protectionist tendencies is a shared objective to boost growth at global level. This is essential for the world economy, its prosperity and stability, and it is ultimately about the difference we can make in our citizens' life.

This is why I would like to pay a tribute to 12th five-year plan of China to rebalance "China's growth model" in the medium term towards an economy more driven by domestic consumption, achieving lower carbon intensity, moving industries up the value-added chain and supporting the development of a modern services sector. Such a rebalancing will be good to the global economic stability.

The European Union and CEE member states are themselves at a defining moment. The ambition is clear: in line with the Europe 2020 strategy, we want to restore long term, sustainable growth. This is the goal - to create jobs, not only through fiscal consolidation, but also with deep structural reform, smart targeted investment and more innovation. We know well that these decisions sometimes are difficult, and we know that sometimes results take time to appear. But I think that no one should have doubts about the determination of the EU and CEE member states going forward with this agenda. 

This means that investment and trade, but also innovation and cooperation are indeed key to deliver growth. It is in our mutual interest to lay the groundwork for an ever deeper economic partnership and achieve a better level playing field in our economic relations.

Ladies and gentlemen,

Cooperation builds confidence which allows in turn for deeper cooperation, based on a clear understanding that we all should abide by the same set of rules. 

Mutual respect and balanced benefits also enable us to settle our differences in a constructive way, which is certainly an integral part of our partnership. 

This is how we will be able to develop our relationship further and create the right conditions - with sufficient legal certainty and predictability - to boost confidence for growth.

Investment and Innovation

Finally, I would like to say a few words on investment and innovation. The current two-way flows are simply too low for a partnership between two of the three world largest economies, the EU and China. There is here a huge untapped potential. To exploit it fully, we need to create the right conditions for future development, encourage and increase investment flows on both sides and create legal transparency for our investors, help to improve investors' access to the Chinese market and provide a level playing field for our companies.  

We are all also aware that there is no sustainable path to growth and prosperity outside research and innovation.

This is obviously an area where the European Union and CEE member states and China have a common interest in exchanging best practices, promoting equal access to each other's research programmes and also encouraging mobility and exchanges of young researchers.

However, let me stress that a proper Intellectual Property regime is a clear requirement to facilitate innovation and investment and we need to continue to work together as partners on IPR matters, for a mutually beneficial growth-enhancing cooperation.

Ladies and gentlemen,

There is certainly much we have already worked on and achieved. But the message I would like to convey today is that there is still room to come closer together, in order to better translate our join interests in synergic actions for common results.

