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�
7KH�(QJOLVK�WUDQVODWLRQ�RI�WKHVH�VWDWXWRU\�SURYLVLRQV�LV�SURWHFWHG�XQGHU�WKH�&RS\ULJKW�$FW��:LWKRXW�SULRU�
SHUPLVVLRQ�RI�7UDGH�/LQNV��V�U�R���WKLV�(QJOLVK�WUDQVODWLRQ�PD\�QRW�EH�GLVWULEXWHG�IRU�WKH�SXUSRVH�RI�PDNLQJ�
D�SURILW��
$QJOLFNê�S HNODG�WRKRWR�SUiYQtKR�S HGSLVX�MH�FKUiQ Q�GOH�DXWRUVNpKR�]iNRQD��%H]�S HGFKR]tKR�VRXKODVX�
7UDGH�/LQNV��V�U�R���MH�ãt HQt�XYHGHQpKR�S HNODGX�]D�~þHOHP�]LVNX�]DNi]iQR��
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� 7KRVH� DPHQGPHQWV�� LQWURGXFHG� E\�$FW�1R�� ���������&ROO��� ZKLFK�ZLOO� FRPH� LQWR� IRUFH� RQO\� RQ� WKH�
&]HFK�5HSXEOLF
V�DFFHVVLRQ�WR�WKH�(8��DPHQGPHQWV�XQGHU�$FWV�1R�����������&ROO���1R�����������&ROO��
DQG�1R�����������&ROO���HIIHFWLYH�DV�RI���-DQXDU\�������DV�ZHOO�DV�DPHQGPHQWV�XQGHU�$FWV�1R�����������
&ROO��DQG�1R�����������&ROO���HIIHFWLYH�DV�RI���-DQXDU\�������DUH�SULQWHG�LQ�EROG�LWDOLFV��


�$PHQGPHQWV�XQGHU�$FWV�1R�����������&ROO���HIIHFWLYH�DV�RI����0D\��������1R���������&ROO���HIIHFWLYH�
DV�RI���$SULO�������DQG�1R�����������&ROO���HIIHFWLYH�DV�RI���-XO\�������DUH�SULQWHG�LQ�EROG�W\SH��
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6HFWLRQ���
�����/DERXU�UHODWLRQV��LQGXVWULDO�UHODWLRQV��DULVH�EHWZHHQ�HPSOR\HHV�DQG��WKHLU��HPSOR\HUV��
�����8QOHVV�WKH�/DERXU�&RGH�RU�RWKHU�VWDWXWRU\�SURYLVLRQV�GHWHUPLQH�RWKHUZLVH��ODERXU�UHODWLRQV�VKDOO�DULVH�
DW�WKH�HDUOLHVW�XSRQ�WKH�FRQFOXVLRQ�RI�DQ�HPSOR\PHQW�FRQWUDFW��³SUDFRYQt�VPORXYD´���DQ�DJUHHPHQW�IRU�WKH�
SHUIRUPDQFH�RI� D�ZRUN�DVVLJQPHQW� �³GRKRGD�R�SURYHGHQt�SUiFH´���RU�DQ�DJUHHPHQW�RQ�ZRUNLQJ�DFWLYLW\�



�³GRKRGD�R�SUDFRYQt�þLQQRVWL´���RU��LI�WKH�HPSOR\PHQW�UHODWLRQVKLS����SUDFRYQt�SRP U´��RI�DQ�HPSOR\HH�LV�
EDVHG�XSRQ�HOHFWLRQ�RU�DSSRLQWPHQW��XSRQ�VXFK�HOHFWLRQ�RU�DSSRLQWPHQW��
�����(PSOR\HUV�VKDOO�HQVXUH�HTXDO�WUHDWPHQW�RI�DOO�HPSOR\HHV�DV�UHJDUGV�ZRUNLQJ�FRQGLWLRQV��LQFOXGLQJ�SD\�
DQG� RWKHU� HPROXPHQWV� LQ� FDVK� RU� LQ� NLQG� IRU� WKHLU� ZRUN�� FRQGLWLRQV� IRU� WKHLU� YRFDWLRQDO� WUDLQLQJ� DQG�
RSSRUWXQLWLHV�IRU�FDUHHU�GHYHORSPHQW��SURPRWLRQ���
�����,Q�ODERXU�UHODWLRQV��WKHUH�VKDOO�EH�QR�GLVFULPLQDWLRQ�DJDLQVW�HPSOR\HHV�RQ�JURXQGV�RI�UDFH��FRORXU��VH[��
VH[XDO� RULHQWDWLRQ�� ODQJXDJH�� UHOLJLRXV� EHOLHI� DQG� UHOLJLRQ�� SROLWLFDO�RU�RWKHU� FRQYLFWLRQ��PHPEHUVKLS�RU�
DFWLYLW\� LQ� SROLWLFDO� SDUWLHV� RU� SROLWLFDO� PRYHPHQWV�� WUDGH� XQLRQ� RUJDQL]DWLRQV� DQG� RWKHU� DVVRFLDWLRQV��
QDWLRQDOLW\��HWKQLF�RULJLQ�RU�VRFLDO�EDFNJURXQG��SURSHUW\��IDPLO\��VWDWH�RI�KHDOWK��DJH��PDULWDO�DQG�IDPLO\�
VWDWXV� RU� IDPLO\� REOLJDWLRQV��(PSOR\HUV
� FRQGXFW�ZKLFK� LQYROYHV� LQGLUHFW� GLVFULPLQDWLRQ� �L�H��ZKHUH� WKH�
FRQVHTXHQFHV�RI�VXFK�FRQGXFW�DUH�GLVFULPLQDWRU\��VKDOO�DOVR�EH�SURKLELWHG��+RZHYHU��FDVHV�ODLG�GRZQ�LQ�
WKLV�&RGH�DQG�RWKHU�VWDWXWRU\�SURYLVLRQV��DQG�ZKHUH�WKH�UHDVRQ�FRQVLVWV�LQ�WKH�QDWXUH�RI�WKH�ZRUN�FDUULHG�
RXW� E\� D� FHUWDLQ� HPSOR\HH� ZKR� LV� LQGLVSHQVDEOH� IRU� LWV� SHUIRUPDQFH�� VKDOO� QRW� EH� UHJDUGHG� DV�
GLVFULPLQDWLRQ��
�

6HFWLRQ���
�����7KH�/DERXU�&RGH�VKDOO�DSSO\�WR�UHODWLRQV�DULVLQJ�IURP�WKH�SHUIRUPDQFH�RI�D�SXEOLF�RIILFH��LI�WKLV�&RGH�
RU�RWKHU�VWDWXWRU\�SURYLVLRQV�H[SUHVVO\�VR�GHWHUPLQH��
�����,I�D�SXEOLF�RIILFH�LV�SHUIRUPHG�RQ�WKH�EDVLV�RI�DQ�HPSOR\PHQW�UHODWLRQVKLS��VXFK�UHODWLRQVKLS�VKDOO�EH�
JRYHUQHG�E\�WKH�/DERXU�&RGH��
�

6HFWLRQ���
/DERXU�UHODWLRQV�EHWZHHQ�D�FR�RSHUDWLYH�DQG�LWV�PHPEHUV�DUH�JRYHUQHG�E\�WKH�/DERXU�&RGH��XQOHVV�

DQRWKHU�$FW�SURYLGHV�RWKHUZLVH��1RWH�����
�

6HFWLRQ���
7KH�/DERXU�&RGH�VKDOO�RQO\�DSSO\�WR�WKH�ODERXU�UHODWLRQV�RI�MXGLFLDO�WUDLQHHV��DUWLFOLQJ�MXGJHV���

VWDWH�SURVHFXWRUV��DUWLFOHG�FOHUNV��DUWLFOLQJ�DWWRUQH\V�DW�ODZ���PHPEHUV�RI�WKH�DUPHG�IRUFHV�RQ�DFWLYH�
GXW\�DQG�WR�WKH�HPSOR\HHV�RI�WKH�VWDWH�XQGHU�WKH�&LYLO�6HUYLFH�$FW��1RWH��D�
�ZKHQ�WKLV�&RGH�RU�RWKHU�
VWDWXWRU\�SURYLVLRQV�VR�H[SUHVVO\�VWLSXODWH�

�
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�$PHQGPHQW�XQGHU�$FW�1R�����������&ROO���HIIHFWLYH�DV�RI���-DQXDU\�������LV�SULQWHG�LQ�EROG�LWDOLFV��


�7KH�ZRUGLQJ�RI�VHFWLRQ����DSDUW�IURP�WKH�WH[W�LQ�EROG�LWDOLFV��KDV�WDNHQ�IRUFH�RQ���$SULO�������
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�

6HFWLRQ���
7KH�ODERXU�UHODWLRQV�RI�RIILFLDOV��RIILFHUV��RI�WKH�ORFDO�VHOI�JRYHUQLQJ�DUHDV
��WUDLQHHV�SUHSDULQJ�

WKHPVHOYHV�IRU�WKH�SHUIRUPDQFH�RI�FLYLO�VHUYLFH��1RWH��E�

��XQLYHUVLW\�WHDFKHUV��WUDQVSRUW�HPSOR\HHV��
FRPPDQGHUV�RI�YHVVHOV�DQG�WKH�FUHZV�RI�LQODQG�ZDWHU�DQG�VHD�JRLQJ�YHVVHOV��DQG�HPSOR\HHV�RI�WKH�
3UREDWLRQ�DQG�0HGLDWLRQ�6HUYLFH�DQG�WKH�2PEXGVPDQ
V�2IILFH�VKDOO�EH�JRYHUQHG�E\�WKH�/DERXU�&RGH��
XQOHVV�RWKHU�VWDWXWRU\�SURYLVLRQV�VWLSXODWH�RWKHUZLVH��
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�(IIHFWLYH�DV�RI���-DQXDU\�������


�(IIHFWLYH�DV�RI���-DQXDU\�������
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�

6HFWLRQ���
���� � 7KH� /DERXU� &RGH� VKDOO� JRYHUQ� ODERXU� UHODWLRQV� EHWZHHQ� HPSOR\HHV� DQG� IRUHLJQ� �QRQ�UHVLGHQW��
HPSOR\HUV� LQ� WKH�&]HFK�5HSXEOLF��DV�ZHOO�DV�WKRVH�EHWZHHQ�IRUHLJQHUV�HPSOR\HG�LQ�WKH�&]HFK�5HSXEOLF�
DQG�HPSOR\HUV�LQ�WKH�&]HFK�5HSXEOLF��XQOHVV�SULYDWH�LQWHUQDWLRQDO�ODZ�GHWHUPLQHV�RWKHUZLVH��
�����7KH�/DERXU�&RGH�JRYHUQV�WKH�ODERXU�UHODWLRQV�RI�WKH�HPSOR\HHV�RI�LQWHUQDWLRQDO�RUJDQL]DWLRQV�KDYLQJ�
WKHLU�VHDW��UHJLVWHUHG�RIILFH��LQ�WKH�&]HFK�5HSXEOLF�DQG�HVWDEOLVKHG�E\�DQ�LQWHUQDWLRQDO�WUHDW\��XQOHVV�WKDW�
WUHDW\�RU�DQRWKHU�LQWHUQDWLRQDO�WUHDW\�SURYLGHV�IRU�RWKHUZLVH��
���� �7KH�/DERXU�&RGH�JRYHUQV� WKH� ODERXU� UHODWLRQV�RI�HPSOR\HHV� LQ� MRLQW�YHQWXUHV�� L�H��HQWHUSULVHV�ZLWK�
IRUHLJQ�FDSLWDO�LQWHUHVW��1RWH�����DQG�RI�HPSOR\HUV�ZLWK�DQ�LQWHUQDWLRQDO�HOHPHQW��1RWH����KDYLQJ�WKHLU�VHDW�
LQ�WKH�&]HFK�5HSXEOLF��XQOHVV�WKHVH�HPSOR\HHV�ZRUN�DQG�UHVLGH�LQ�WKDW�IRUHLJQ�FRXQWU\��LQ�ZKLFK�FDVH�WKHLU�
ODERXU� UHODWLRQV� DUH� JRYHUQHG� E\� WKH� ODZ�ZKLFK� LV� DSSOLFDEOH� XQGHU� WKH� VWDWXWRU\� SURYLVLRQV� RQ� SULYDWH�
LQWHUQDWLRQDO�ODZ��
�����,Q�WKH�FDVH�RI�WKH�ODERXU�UHODWLRQV�RI�HPSOR\HHV�RI�WKH�HPSOR\HUV�SXUVXDQW�WR�VXEVHFWLRQ�����DQG�MRLQW�
YHQWXUHV��HQWHUSULVHV�ZLWK�IRUHLJQ�FDSLWDO�LQWHUHVW���WKH�JRYHUQPHQW�PD\�VWLSXODWH�LQ�LWV�GHFUHH�D�UHJXODWRU\�
IUDPHZRUN� GLIIHULQJ� IURP� WKDW� RI� WKH� /DERXU� &RGH� ZLWK� UHJDUG� WR� WKH� FUHDWLRQ�� PRGLILFDWLRQ�� DQG�
WHUPLQDWLRQ� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS� RU� ZRUN� GLVFLSOLQH�� ZRUNLQJ� WLPH� DQG� SHULRGV� RI� UHVW��
UHPXQHUDWLRQ�� SDLG� WLPH� RII�� WKH� UHLPEXUVHPHQW� RI� H[SHQVHV� FRQQHFWHG� WR� WKH� SHUIRUPDQFH� RI� ZRUN��
FRPSHQVDWLRQ�IRU�GDPDJH��L�H��GDPDJHV��DQG�GHURJDWLRQV�IURP�ODERXU�ODZ�SURYLVLRQV�RQ�WKH�DVFHUWDLQPHQW�
DQG�DSSOLFDWLRQ�RI�DYHUDJH�HDUQLQJV��
�����6XEVHFWLRQV�����WR�����VKDOO�QRW�DSSO\�WR�HPSOR\HHV�RI�VWDWH�DGPLQLVWUDWLYH�DXWKRULWLHV��
�

6HFWLRQ��
�
���� � 7KH� /DERXU� &RGH� VKDOO� JRYHUQ� ODERXU� UHODWLRQV� EHWZHHQ� HPSOR\HHV� DQG� IRUHLJQ� �QRQ�UHVLGHQW��
HPSOR\HUV� LQ� WKH�&]HFK�5HSXEOLF��DV�ZHOO�DV�WKRVH�EHWZHHQ�IRUHLJQHUV�HPSOR\HG�LQ�WKH�&]HFK�5HSXEOLF�
DQG�HPSOR\HUV�LQ�WKH�&]HFK�5HSXEOLF��XQOHVV�SULYDWH�LQWHUQDWLRQDO�ODZ�GHWHUPLQHV�RWKHUZLVH��
���� � ,I� DQ� HPSOR\HH� LV� SRVWHG� WR� FDUU\�RXW�ZRUN�ZLWKLQ� WKH� WHUULWRU\�RI�DQRWKHU�0HPEHU�6WDWH�RI� WKH�
(XURSHDQ�&RPPXQLWLHV��KH�VKDOO�EH�VXEMHFW�WR�WKH�VWDWXWRU\�SURYLVLRQV�RI�WKH�0HPEHU�6WDWH�ZKHUH�KH�
FDUULHV�RXW�VXFK�ZRUN�DV�UHJDUGV��
�D���WKH�OHQJWK�RI�ZRUNLQJ�WLPH�DQG�UHVW�SHULRGV��
�E���WKH�OHQJWK�RI�SDLG�OHDYH�SHU�DQQXP��
�F���WKH�PLQLPXP�ZDJH��PLQLPXP�ZDJH�UDWHV�DQG�SUHPLXP��ERQXV��SD\PHQWV�IRU�RYHUWLPH�ZRUN��
�G���VDIHW\�DQG�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
�H�� �ZRUNLQJ�FRQGLWLRQV�IRU�ZRPHQ�DQG�DGROHVFHQWV�SHRSOH�DQG�HPSOR\HHV�WDNLQJ�FDUH�RI�DW� OHDVW�RQH�

FKLOG�XQGHU�WKUHH�\HDUV�RI�DJH��
�I���HTXDO�WUHDWPHQW�RI�PHQ�DQG�ZRPHQ�DQG�WKH�SURKLELWLRQ�RI�GLVFULPLQDWLRQ��
7KH� ILUVW� VHQWHQFH� VKDOO� QRW� DSSO\� LI� HQWLWOHPHQWV� XQGHU� &]HFK� VWDWXWRU\� SURYLVLRQV� DUH� PRUH�



DGYDQWDJHRXV�IRU�VXFK�HPSOR\HH��7KH�OHYHO�RI�DGYDQWDJHV�VKDOO�EH�FRQVLGHUHG�VHSDUDWHO\�IRU�HDFK�ZRUN�
UHODWHG��ODERXU�ODZ��HQWLWOHPHQW��
�����6XEVHFWLRQ�����F��VKDOO�QRW�DSSO\�LI�WKH�WLPH�RI�SRVWLQJ�RI�DQ�HPSOR\HH�GRHV�QRW�H[FHHG�RQH�PRQWK�
ZLWKLQ�WKH�ODVW����PRQWKV�IURP�WKH�VWDUW�RI�WKH�HPSOR\HH
V�SRVWLQJ��
�����6XEVHFWLRQ�����E��DQG��F��VKDOO�QRW�DSSO\�LI�WKH�SHULRG�RI�ZRUN�FDUULHG�RXW�E\�WKH�SRVWHG�HPSOR\HH�
GRHV�QRW�H[FHHG����GD\V�LQ�WKH�ODVW����PRQWKV�IURP�WKH�VWDUW�RI�KLV�SRVWLQJ��
�����6XEVHFWLRQV�����WR�����VKDOO�QRW�DSSO\�WR�HPSOR\HHV�RI�VWDWH�DGPLQLVWUDWLYH�DXWKRULWLHV��
BBBBBBBBBBB�

�6HFWLRQ��
�LQ�WKH�ZRUGLQJ�ZKLFK�ZLOO�WDNH�HIIHFW�RQ�WKH�&]HFK�5HSXEOLF
V�DFFHVVLRQ�WR�WKH�(8��
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�
6HFWLRQ���

���� �/DERXU� UHODWLRQV�XQGHU� WKLV�&RGH�PD\�RQO\�EH�FUHDWHG�ZLWK� WKH�FRQVHQW�RI�DQ� LQGLYLGXDO� �D�QDWXUDO�
SHUVRQ��DQG�DQ�HPSOR\HU��
�����([HUFLVH�RI�WKH�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�PD\�QRW�EH�DEXVHG�E\�DQ\ERG\�WR�
WKH�GHWULPHQW�RI�DQRWKHU�SDUW\�WR�ODERXU�UHODWLRQV�RU�WR�WKH�GHPHDQLQJ�RI�KXPDQ�GLJQLW\��6XFK�GHPHDQLQJ�
VKDOO�DOVR�LQYROYH�XQGHVLUDEOH�EHKDYLRXU�RI�D�VH[XDO�QDWXUH��VH[XDO�KDUDVVPHQW��DW�WKH�ZRUNSODFH�LI�VXFK�
FRQGXFW� LV� XQZHOFRPH�� XQVXLWDEOH� RU� LQVXOWLQJ�� RU� LI� LW� FDQ� MXVWLILDEO\� EH� SHUFHLYHG� E\� WKH� SDUW\�
�SDUWLFLSDQW��FRQFHUQHG�DV�D�FRQGLWLRQ�IRU�GHFLVLRQV�DIIHFWLQJ�WKH�H[HUFLVH�RI�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�
IURP�ODERXU�UHODWLRQV��
�����$Q�HPSOR\HU�PD\�QRW�VDQFWLRQ�KLV�HPSOR\HH�RU�SXW�KLP�DW�D�GLVDGYDQWDJH�RQO\�EHFDXVH�WKH�HPSOR\HH�
FODLPV�ULJKWV�DQG�HQWLWOHPHQWV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�LQ�D�ODZIXO�PDQQHU��
�����,I�ULJKWV�DQG�REOLJDWLRQV�UHODWLQJ�WR�IDLU�WUHDWPHQW�RI�PHQ�DQG�ZRPHQ�LQ�ODERXU�UHODWLRQV�DUH�LQIULQJHG�
�EUHDFKHG���WKH�HPSOR\HH�FRQFHUQHG�LV�HQWLWOHG�WR�GHPDQG�GHVLVWDQFH�IURP�VXFK�LQIULQJHPHQW��UHPRYDO�RI�
WKH�FRQVHTXHQFHV�RI�WKLV�LQIULQJHPHQW�DQG�DSSURSULDWH�VDWLVIDFWLRQ��
���� � ,I� VXFK� HPSOR\HH
V� GLJQLW\� RU� HVWHHP� �UHSXWDWLRQ�� DW� WKH� ZRUNSODFH� LV� VXEVWDQWLDOO\� KDUPHG� DQG�
UHFWLILFDWLRQ�XQGHU�VXEVHFWLRQ����� LV�QRW�VXIILFLHQW�� WKH�HPSOR\HH�PD\�FODLP�PRQHWDU\�FRPSHQVDWLRQ�IRU�
WKLV�QRQ�PDWHULDO�GHWULPHQW��
���� � 7KH� DPRXQW� RI� FRPSHQVDWLRQ� XQGHU� VXEVHFWLRQ� ���� VKDOO� EH� GHWHUPLQHG� E\� WKH� �FRPSHWHQW�� FRXUW��
WDNLQJ�LQWR�DFFRXQW�WKH�VHYHULW\�RI�WKH�GHWULPHQW�DQG�WKH�FLUFXPVWDQFHV�XQGHU�ZKLFK�ULJKWV�DQG�REOLJDWLRQV�
ZHUH�LQIULQJHG��EUHDFKHG���
�

(PSOR\HUV�
6HFWLRQ���

���� � )RU� WKH� SXUSRVHV� RI� WKLV� &RGH�� WKH� WHUP� ³HPSOR\HU´� PHDQV� D� OHJDO� HQWLW\� �OHJDO� SHUVRQ�� RU� DQ�
LQGLYLGXDO� �D�QDWXUDO�SHUVRQ��HPSOR\LQJ� LQGLYLGXDOV� LQ� WKH�FRQWH[W�RI� ODERXU�UHODWLRQV�DQG��LI� WKH�ODZ�VR�
SURYLGHV��DOVR�LQ�WKH�FRQWH[W�RI�RWKHU�DQDORJRXV�ODERXU�UHODWLRQV��



���� �$Q�HPSOR\HU�VKDOO�HQWHU�LQWR�ODERXU�UHODWLRQV�LQ�KLV�RZQ�QDPH�DQG�EHDU�WKH�UHVSRQVLELOLW\��OLDELOLW\��
HQVXLQJ� IURP� WKRVH� UHODWLRQV�� 7KH� VDPH� VKDOO� DSSO\� WR� VXFK� HPSOR\HU
V� RUJDQL]DWLRQDO� FRPSRQHQWV�
�HVWDEOLVKPHQWV��LI�VSHFLILF�SURYLVLRQV�VR�SURYLGH��RU�LI�WKH�VWDWXWHV��E\�ODZV��RI�FLYLF�DVVRFLDWLRQV�SXUVXDQW�
WR� DQRWKHU� $FW� �1RWH� ���� VR� VWLSXODWH�� KRZHYHU�� LI� DQ� HPSOR\HU� LV� D� SDUW\� WR� ODERXU� UHODWLRQV�� WKLV�
HPSOR\HU
V�RUJDQL]DWLRQDO�FRPSRQHQW�PD\�QRW�EH�FRQFXUUHQWO\�D�SDUW\�WR�WKRVH�ODERXU�UHODWLRQV��DQG�YLFH�
YHUVD��
�����(PSOR\HUV�DUH�REOLJHG�WR�HQVXUH�WKDW�WKH\�FUHDWH�DQG�GHYHORS�ODERXU�UHODWLRQV�LQ�FRQIRUPLW\�ZLWK�WKLV�
&RGH��RWKHU�VWDWXWRU\�SURYLVLRQV�DQG�WKH�UXOHV�RI�GHFHQF\�DQG�FLYLF�FRH[LVWHQFH��
�

6HFWLRQ��D�
7KH� FDSDFLW\� RI� DQ� LQGLYLGXDO� WR� KDYH� ULJKWV� DQG� REOLJDWLRQV� �GXWLHV�� LQ� ODERXU� UHODWLRQV� DV� DQ�

HPSOR\HU� DULVHV� DW� ELUWK��7KH�FDSDFLW\�RI� DQ� LQGLYLGXDO�E\�KLV�RZQ�DFWV� LQ� ODZ� WR� DFTXLUH� ULJKWV�DQG� WR�
DVVXPH�REOLJDWLRQV�LQ�ODERXU�UHODWLRQV�DV�DQ�HPSOR\HU�FRPPHQFHV�ZKHQ�KH�UHDFKHV�WKH�DJH�RI����\HDUV��
�

6HFWLRQ��E�
���� � ,I� WKH�6WDWH�LV�D�SDUW\�WR�ODERXU�UHODWLRQV��LW�VKDOO�EH�UHJDUGHG�DV�D�OHJDO�HQWLW\�DQG�DQ�HPSOR\HU��WKH�
VDPH�VKDOO�DSSO\�WR�RWKHU�DQDORJRXV�ODERXU�UHODWLRQV��
�����7KH�FRPSHWHQW�RUJDQL]DWLRQDO�FRPSRQHQW��HVWDEOLVKPHQW��RI�WKH�6WDWH��1RWH�����VKDOO�DFW�RQ�EHKDOI�RI�
WKH�6WDWH�LQ�ODERXU�UHODWLRQV��
�

6HFWLRQ���
���� �$FWV� LQ� ODZ�FRQFHUQLQJ�ODERXU�UHODWLRQV�DUH�SHUIRUPHG��LQ�WKH�FDVH�RI�DQ�HPSOR\HU�ZKLFK�LV�D�OHJDO�
HQWLW\�� SULPDULO\� E\� LWV� VWDWXWRU\� RUJDQ� DQG�� LQ� WKH� FDVH� RI� DQ� HPSOR\HU� ZKR� LV� DQ� LQGLYLGXDO�� E\� WKH�
HPSOR\HU��VXFK�DFWV�PD\�DOVR�EH�XQGHUWDNHQ�E\�SHUVRQV�DXWKRUL]HG��HPSRZHUHG��WKHUHWR�E\�WKH�HPSOR\HU��
2WKHU�HPSOR\HHV�RI�WKH�HPSOR\HU��LQ�SDUWLFXODU�WKH�KHDGV�RI�KLV�RUJDQL]DWLRQDO�GLYLVLRQV��DUH�DXWKRUL]HG�DV�
RUJDQV�RI�WKH�HPSOR\HU�WR�SHUIRUP�RQ�EHKDOI�RI�WKH�HPSOR\HU�WKRVH�DFWV�LQ�ODZ�HQVXLQJ�IURP�WKHLU�RIILFHV�
�GXWLHV��DV�VHW�GRZQ�LQ�WKH�RUJDQL]DWLRQDO�UHJXODWLRQV��UXOHV���
�����7KH�HPSOR\HU�PD\��ZLWKLQ�WKH�ERXQGV�RI�KLV�FRPSHWHQFH��FRQIHU�RQ�RWKHU�RI�KLV�HPSOR\HHV�WKH�ULJKW�WR�
SHUIRUP� �LQ� WKH� HPSOR\HU
V� QDPH�� DFWV� LQ� ODZ� FRQFHUQLQJ� ODERXU� UHODWLRQV�� 7KH� VFRSH� RI� WKH� DXWKRULW\�
FRQIHUUHG�RQ�DQ�HQWUXVWHG��HPSRZHUHG��HPSOR\HH�PXVW�EH�VWDWHG�LQ�ZULWLQJ��
���� �$Q�HPSOR\HU
V�PDQDJHULDO�VWDII��HPSOR\HHV��VKDOO�PHDQ�RUJDQV�RI�WKH�HPSOR\HU�>VXEVHFWLRQ����@��DV�
ZHOO�DV�WKH�HPSOR\HU
V�RWKHU�HPSOR\HHV�ZKR�DUH�HPSRZHUHG�ZLWK�PDQDJHPHQW�DW�LQGLYLGXDO�OHYHOV�RI�VXFK�
HPSOR\HU
V� RSHUDWLRQV�� PDQDJLQJ� HPSOR\HHV� �PDQDJHULDO� VWDII�� DUH� DXWKRUL]HG� WR� IRUPXODWH� DQG� DVVLJQ�
ZRUN� WDVNV� WR� VXERUGLQDWH� HPSOR\HHV�� WR� RUJDQL]H��PDQDJH� DQG� VXSHUYLVH� WKHLU�ZRUN�� DQG� WR� JLYH� WKHP�
ELQGLQJ�LQVWUXFWLRQV�IRU�WKDW�SXUSRVH��
�

6HFWLRQ��D�
�����,Q�WKH�FDVHV�UHIHUUHG�WR�LQ�VHFWLRQ��E��DFWV�LQ�ODZ�LQ�ODERXU�UHODWLRQV�VKDOO�EH�XQGHUWDNHQ�E\�WKH�KHDG�RI�
WKH� 6WDWH
V� RUJDQL]DWLRQDO� FRPSRQHQW� �HVWDEOLVKPHQW�� 1RWH� ���� WR� ZKLFK� WKHVH� DFWV� LQ� ODZ� �OHJDO�
WUDQVDFWLRQV��UHODWH��2WKHU�HPSOR\HHV��LQ�SDUWLFXODU�WKRVH�KHDGLQJ�VHFWLRQV�RI�VXFK�HVWDEOLVKPHQW��VKDOO�EH�
DXWKRUL]HG�WR�XQGHUWDNH�DFWV�LQ�ODZ�UHODWLQJ�WR�WKHLU�SRVWV��DV�VWLSXODWHG�LQ�WKH�RUJDQL]DWLRQDO�UHJXODWLRQV�
�UXOHV���
�����7KH�KHDG�RI�DQ�HVWDEOLVKPHQW��RUJDQL]DWLRQDO�FRPSRQHQW��RI�WKH�6WDWH�PD\�DXWKRUL]H�RWKHU�HPSOR\HHV�



ZRUNLQJ�LQ�VXFK�HVWDEOLVKPHQW�WR�XQGHUWDNH�FHUWDLQ�DFWV�LQ�ODZ�FRQFHUQLQJ�ODERXU�UHODWLRQV��
���� �7KRVH� HPSOR\HHV�KHDGLQJ�HVWDEOLVKPHQWV� �RUJDQL]DWLRQDO� FRPSRQHQWV��RI� WKH�6WDWH� DQG� VHFWLRQV�RI�
VXFK�HVWDEOLVKPHQWV� >VXEVHFWLRQ� ���@� VKDOO�EH� UHJDUGHG�DV� WKH�HPSOR\HU
V�PDQDJHULDO� VWDII�XQGHU� VHFWLRQ�
������
�

6HFWLRQ����
���� � $FWV� LQ� ODZ� XQGHUWDNHQ� E\� WKH� HPSOR\HU
V� RUJDQV� RU� DXWKRUL]HG� HPSOR\HHV� >VHFWLRQV� ��������� DQG�
�D�������@�DUH�ELQGLQJ�RQ�WKH�HPSOR\HU��ZKR�DOVR�DFTXLUHV�ULJKWV�IURP�VXFK�DFWV��
�����,I�DQ�RUJDQ�RU�DXWKRUL]HG�HPSOR\HH�H[FHHGV�LWV�KLV�DXWKRULW\�E\�DQ�DFW�LQ�ODZ��VXFK�DFW�LQ�ODZ�LQ�ODERXU�
UHODWLRQV� VKDOO� QRW� ELQG� WKH� HPSOR\HU� LI� WKH� HPSOR\HH� FRQFHUQHG�PXVW� KDYH� NQRZQ� WKDW� WKH� HPSOR\HU
V�
RUJDQ� RU� DXWKRUL]HG� HPSOR\HH� KDG� H[FHHGHG� LWV�KLV� DXWKRULW\�� 7KH� VDPH� VKDOO� DSSO\� LI� DQ� DFW� LQ� ODZ� LV�
XQGHUWDNHQ� E\� DQ� HPSOR\HU
V� HPSOR\HH�ZKR� LV� QHLWKHU� DXWKRUL]HG� WR� XQGHUWDNH� VXFK� DFW� DV� SDUW� RI� KLV�
UHVSRQVLELOLWLHV��QRU�VSHFLILFDOO\�DXWKRUL]HG�WKHUHWR��
�

6HFWLRQ����
(PSOR\HHV�

�����$Q�LQGLYLGXDO�VKDOO�DFTXLUH�WKH�FDSDFLW\�WR�KDYH�ULJKWV�DQG�REOLJDWLRQV��GXWLHV��LQ�ODERXU�UHODWLRQV�DQG�
WKH�FDSDFLW\��E\�KLV�RZQ�DFWV�LQ�ODZ��WR�DFTXLUH�WKHVH�ULJKWV�DQG�WDNH�RQ�WKHVH�REOLJDWLRQV��GXWLHV��RQ�WKH�
GD\�KH�UHDFKHV�WKH�DJH�RI�����XQOHVV�IXUWKHU�SURYLGHG�IRU�RWKHUZLVH��+RZHYHU��DQ�HPSOR\HU�PD\�QRW�DJUHH�
ZLWK� DQ� LQGLYLGXDO� WR� WDNH� XS� KLV� HPSOR\PHQW� RQ� D� GD\� ZKLFK� SUHFHGHV� WKH� GD\� ZKHQ� KH� FRPSOHWHV�
FRPSXOVRU\�VFKRRO�DWWHQGDQFH��
�����$Q�LQGLYLGXDO�ZKR�FRPSOHWHV�KLV�FRPSXOVRU\�VFKRRO�DWWHQGDQFH�DW�DQ�DX[LOLDU\�VFKRRO�EHIRUH�UHDFKLQJ�
WKH�DJH�RI����VKDOO�DFTXLUH�WKH�FDSDFLW\�WR�KDYH�ULJKWV�DQG�REOLJDWLRQV�LQ�ODERXU�UHODWLRQV�DQG�WKH�FDSDFLW\��
E\�KLV�RZQ�DFWV�LQ�ODZ��WR�DFTXLUH�WKHVH�ULJKWV�DQG�WDNH�RQ�WKHVH�REOLJDWLRQV��GXWLHV��RQ�WKH�GD\�WKDW�KLV�
FRPSXOVRU\�VFKRRO�DWWHQGDQFH�ILQLVKHV��EXW�QRW�HDUOLHU�WKDQ�WKH�GD\�RQ�ZKLFK�KH�UHDFKHV�WKH�DJH�RI�����
�����$Q�HPSOR\HH�PD\�FRQFOXGH�DQ�DJUHHPHQW�PDNLQJ�KLP�OLDEOH�IRU�SURSHUW\�HQWUXVWHG�WR�KLP��PDWHULDO�
OLDELOLW\��VHFWLRQ������DW�WKH�HDUOLHVW�RQ�WKH�GD\�KH�UHDFKHV�WKH�DJH�RI�����
�����7KH�*RYHUQPHQW�VKDOO�OD\�GRZQ�LQ�D�GHFUHH��
�D���WKH�UDQJH�RI��DQG�FRQGLWLRQV�DWWDFKHG�WR��SHUIRUPDQFH�RI�RWKHU�DSSURSULDWH�ZRUN�ZKLFK��LQ�DGGLWLRQ�WR�

VRFLDOO\�XVHIXO�ZRUN��1RWH�����LQGLYLGXDOV�ZKR�KDYH�UHDFKHG�WKH�DJH�RI����PD\�SHUIRUP��HYHQ�SULRU�WR�
FRPSOHWLQJ�FRPSXOVRU\�VFKRRO�DWWHQGDQFH��

�E���WKH�UDQJH�RI��DQG�FRQGLWLRQV�DWWDFKHG�WR��SHUIRUPDQFH�RI�DSSURSULDWH�ZRUN�ZKLFK�PD\�EH�FDUULHG�RXW�
E\� LQGLYLGXDOV�ZKR�KDYH�ILQLVKHG� WKHLU�FRPSXOVRU\�VFKRRO�DWWHQGDQFH� LQ�DQ�DX[LOLDU\�VFKRRO� LI� WKH\�
KDYH�UHDFKHG�DW�OHDVW�WKH�DJH�RI�����

�
6HFWLRQ����

�����$Q�HPSOR\HH�PD\�ORVH�WKH�FDSDFLW\�WR�SHUIRUP�DFWV�LQ�ODZ�XQGHU�WKH�SUHFHGLQJ�SURYLVLRQV�RQO\�E\�WKH�
GHFLVLRQ��UXOLQJ��MXGJPHQW��RI�D�FRXUW��$FWV�LQ�ODZ�IRU�ZKLFK�VXFK�HPSOR\HH�ODFNV�OHJDO�FDSDFLW\�VKDOO�EH�
SHUIRUPHG�IRU�KLP�E\�KLV�UHSUHVHQWDWLYH��KRZHYHU��VXFK�UHSUHVHQWDWLYH�PD\�QRW�FRQFOXGH�DQ�DJUHHPHQW�RQ�
WKH�HPSOR\HH
V�EHKDOI�PDNLQJ�KLP�OLDEOH�IRU�SURSHUW\�HQWUXVWHG�WR�KLP��DQ�DJUHHPHQW�RQ�PDWHULDO�OLDELOLW\���
�����7KH��FRPSHWHQW��FRXUW�VKDOO�UHVWULFW�DQ�HPSOR\HH
V�FDSDFLW\�WR�SHUIRUP�DFWV�LQ�ODZ�DQG�GHWHUPLQH�LQ�LWV�
GHFLVLRQ��UXOLQJ��MXGJPHQW��WKH�H[WHQW�RI�WKLV�UHVWULFWLRQ�LI��GXH�WR�D�PHQWDO�GLVRUGHU�ZKLFK�LV�QRW�PHUHO\�



WHPSRUDU\�� RU� GXH� WR� H[FHVVLYH� FRQVXPSWLRQ� RI� DOFRKROLF� EHYHUDJHV� RU� RWKHU� DGGLFWLYH� VXEVWDQFHV� RU�
QDUFRWLF�VXEVWDQFHV��WKH�HPSOR\HH�LV�RQO\�DEOH�WR�SHUIRUP�VRPH�DFWV�LQ�ODZ��
���� � ,I�� GXH� WR� D�PHQWDO� GLVRUGHU�ZKLFK� LV� QRW�PHUHO\� WHPSRUDU\�� DQ� HPSOR\HH� LV� HQWLUHO\� LQFDSDEOH� RI�
XQGHUWDNLQJ�DFWV�LQ�ODZ��WKH�FRXUW�VKDOO�GHSULYH�KLP�RI�KLV�FDSDFLW\�WR�SHUIRUP�VXFK�DFWV��
�����7KH�FRXUW�VKDOO�PRGLI\�RU�FDQFHO�D�GHSULYDWLRQ�RU�UHVWULFWLRQ�RI�WKH�FDSDFLW\�WR�XQGHUWDNH�DFWV�LQ�ODZ�LI�
WKH�UHDVRQV�IRU�LWV�LPSRVLWLRQ�FKDQJH�RU�LI�WKH\�FHDVH�WR�H[LVW��
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6HFWLRQ����
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6HFWLRQ����
�����$�UHSUHVHQWDWLYH�UHODWLRQVKLS�DULVHV�RQ�WKH�EDVLV�RI�DQ�DJUHHPHQW�JUDQWLQJ�D�SRZHU�RI�DWWRUQH\�RU�RQ�
WKH�EDVLV�RI�D�MXGLFLDO�GHFLVLRQ��UXOLQJ��MXGJPHQW���7KH�UHSUHVHQWDWLYH�DFWV�LQ�WKH�QDPH�RI�WKH�UHSUHVHQWHG�
SHUVRQ�� DQG� WKH� UHSUHVHQWHG�SHUVRQ�GLUHFWO\� DFTXLUHV� ULJKWV� DQG�DVVXPHV�REOLJDWLRQV� DV� D� UHVXOW� RI� VXFK�
UHSUHVHQWDWLRQ��
�����$�SHUVRQ�PD\�QRW�UHSUHVHQW�DQRWKHU�LI�KH�KLPVHOI�ODFNV�WKH�FDSDFLW\�WR�SHUIRUP�DFWV�LQ�ODZ��RU�LI�KLV�
LQWHUHVWV�FRQIOLFW�ZLWK�WKRVH�RI�WKH�UHSUHVHQWHG�SHUVRQ��
�����$�UHSUHVHQWDWLYH�PXVW�DFW�LQ�SHUVRQ��KH�PD\�DSSRLQW�DQRWKHU�UHSUHVHQWDWLYH��DV�KLV�GHSXW\��RQO\�LI�WKH�
VWDWXWRU\� SURYLVLRQV� VR� SURYLGH� RU� LI� WKH� SDUWLHV� KDYH� VR� DJUHHG�� 7KH� UHSUHVHQWHG� SHUVRQ� DOVR� GLUHFWO\�
DFTXLUHV�ULJKWV�DQG�DVVXPHV�REOLJDWLRQV�DV�D�UHVXOW�RI�DFWV�LQ�ODZ�XQGHUWDNHQ�E\�VXFK�RWKHU�UHSUHVHQWDWLYH��
�����,I�D�UHSUHVHQWDWLYH�H[FHHGV�KLV�SRZHU�RI�DWWRUQH\��DXWKRUL]DWLRQ���WKH�UHSUHVHQWHG�SHUVRQ�LV�ERXQG�E\�
WKH�DFW�LQ�TXHVWLRQ�RQO\�LI�KH�DSSURYHV�LW�RU�LI�KH�DFWV�RQ�WKH�EDVLV�WKHUHRI��
�

6HFWLRQ����
�����$Q�HPSOR\HH�DQG�DQ�HPSOR\HU�PD\�EH�UHSUHVHQWHG�E\�DQRWKHU�LQGLYLGXDO�RU�OHJDO�HQWLW\��
�����7KH�FUHDWLRQ�RI�D�UHSUHVHQWDWLYH�UHODWLRQVKLS�UHTXLUHV�D�ZULWWHQ�SRZHU�RI�DWWRUQH\��LQ�ZKLFK�WKH�H[WHQW�
RI�WKH�UHSUHVHQWDWLYH
V�DXWKRUL]DWLRQ�LV�VWDWHG��RWKHUZLVH�LW�LV�QRW�YDOLG��
�����,I�D�SRZHU�RI�DWWRUQH\�JUDQWHG�WR�VHYHUDO�UHSUHVHQWDWLYHV�GRHV�QRW�SURYLGH�RWKHUZLVH��WKH\�PXVW�DOO�DFW�
MRLQWO\��
�

6HFWLRQ����
���� �$�SRZHU�RI�DWWRUQH\�WHUPLQDWHV�LI� WKH�UHSUHVHQWHG�SHUVRQ�ZLWKGUDZV�LW�RU�WKH�UHSUHVHQWDWLYH�FDQFHOV�
�UHYRNHV�� LW�� 7KH�ZLWKGUDZDO� RU� FDQFHOODWLRQ�PXVW� EH� LQ�ZULWLQJ�� RWKHUZLVH� LW� LV� QRW� YDOLG��$� SRZHU� RI�
DWWRUQH\�DOVR�WHUPLQDWHV�XSRQ�WKH�GHDWK�RI�DQ\�SDUW\�WR�LW�RU�E\�WKH�GLVVROXWLRQ�RI�WKH�HPSOR\HU��
���� �)RU�DQ\RQH�RWKHU� WKDQ� WKH�UHSUHVHQWDWLYH�DQG�WKH�UHSUHVHQWHG�SHUVRQ��WKH�WHUPLQDWLRQ�RI�D�SRZHU�RI�
DWWRUQH\�EHFRPHV�HIIHFWLYH�DJDLQVW�KLP�RQO\�ZKHQ�KH�OHDUQV�DERXW�LW��
���� � ,I� WKH� UHSUHVHQWHG�SHUVRQ�GLHV�RU� LI� WKH� UHSUHVHQWDWLYH� FDQFHOV� �UHYRNHV�� WKH�SRZHU�RI�DWWRUQH\�� WKH�
UHSUHVHQWDWLYH�LV�REOLJHG�WR�XQGHUWDNH�DFWV�ZKLFK�GR�QRW�DOORZ�RI�GHOD\�VR�WKDW�WKH�UHSUHVHQWHG�SHUVRQ�GRHV�
QRW�VXIIHU�DQ\�GHWULPHQW�WR�KLV�ULJKWV��7KH�DFWV�VR�SHUIRUPHG�KDYH�WKH�VDPH�OHJDO�HIIHFWV��FRQVHTXHQFHV��DV�



LI� WKH� UHSUHVHQWDWLRQ�KDG�FRQWLQXHG�SURYLGHG� WKDW� VXFK�DFWV�DUH�QRW�FRQWUDU\� WR� WKRVH�XQGHUWDNHQ�E\� WKH�
UHSUHVHQWHG�SHUVRQ�RU�KLV�KHLUV���
�

6HFWLRQ����
���� �$�FRXUW�DSSRLQWHG�JXDUGLDQ�UHSUHVHQWV�DQ�HPSOR\HH�ZKRVH�FDSDFLW\�WR�SHUIRUP�DFWV�LQ�ODZ�KDV�EHHQ�
UHVWULFWHG�RU�ZKR�KDV�EHHQ�GHSULYHG�RI�WKH�FDSDFLW\�WR�XQGHUWDNH�DFWV�LQ�ODZ�E\�D�MXGLFLDO�GHFLVLRQ��UXOLQJ���
���� �$�FRXUW�PD\�DOVR�DSSRLQW�D�JXDUGLDQ�IRU�D�SHUVRQ�ZKRVH�SODFH�RI�UHVLGHQFH�LV�QRW�NQRZQ��LI� WKLV�LV�
QHFHVVDU\�WR�SURWHFW�KLV�LQWHUHVWV�RU�WKH�LQWHUHVWV�RI�VRFLHW\��$�FRXUW�PD\�DOVR�DSSRLQW�D�JXDUGLDQ�XQGHU�WKH�
VDPH�FRQGLWLRQV�LI�WKLV�LV�QHFHVVDU\�IRU�RWKHU�VHULRXV�UHDVRQV��
���� � ,I� WKH�LQWHUHVWV�RI�WKH�JXDUGLDQ�FRQIOLFW�ZLWK�WKRVH�RI�WKH�SHUVRQ�KH�UHSUHVHQWV��RU�LI� WKH�LQWHUHVWV�RI�
SHUVRQV�UHSUHVHQWHG�E\�WKH�VDPH�JXDUGLDQ�FRQIOLFW��D�FRXUW�VKDOO�DSSRLQW�D�VSHFLDO�JXDUGLDQ��
�
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6HFWLRQ����
���� �(PSOR\HHV�KDYH� WKH� ULJKW� WR� LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ� �L�H�� WR�EH� LQIRUPHG�DQG�FRQVXOWHG���7KH�
HPSOR\HU� VKDOO� LQIRUP�KLV�HPSOR\HHV�DQG�GLVFXVV�PDWWHUV�ZLWK� WKHP�GLUHFWO\��XQOHVV�DW� VXFK�HPSOR\HU
V�
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�FRXQFLO���RU�
WKHUH�DUH�UHSUHVHQWDWLYHV�FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��FROOHFWLYHO\�UHIHUUHG�
WR� DV� ³HPSOR\HHV
� UHSUHVHQWDWLYHV´��� &RQVXOWDWLRQ�V�� VKDOO� PHDQ� GLVFXVVLRQV� �QHJRWLDWLRQV�� EHWZHHQ� WKH�
HPSOR\HU�DQG�KLV�HPSOR\HHV��RU�EHWZHHQ�WKH�HPSOR\HU�DQG�HPSOR\HHV
�UHSUHVHQWDWLYHV��ZKLFK�DUH�DLPHG�DW�
UHDFKLQJ�DQ�DJUHHPHQW��
�����7KH�HPSOR\HU�VKDOO�LQIRUP�KLV�HPSOR\HHV�RI��
�D�� WKH� HPSOR\HU
V� HFRQRPLF� DQG� ILQDQFLDO� VLWXDWLRQ�� LPSDFWV� RI� WKH� HPSOR\HU
V� DFWLYLW\� RQ� WKH�

HQYLURQPHQW��DQG�HFRORJLFDO�PHDVXUHV��SUHFDXWLRQV��WDNHQ�E\�WKH�HPSOR\HU��
�E���D�WUDQVIHU�XQGHU�VHFWLRQ������
�F�� � WKH�HPSOR\HU
V� OHJDO� VWDWXV�DQG�FKDQJHV� LQ�VXFK�VWDWXV�� WKH� LQWHUQDO�RUJDQL]DWLRQDO�VWUXFWXUH�DQG� WKH�

SHUVRQ�DXWKRUL]HG��HPSRZHUHG��WR�DFW�RQ�EHKDOI�DQG�LQ�WKH�QDPH�RI�WKH�HPSOR\HU�LQ�ODERXU�UHODWLRQV��
DQG�FKDQJHV�LQ�WKH�HPSOR\HU
V�EXVLQHVV�DFWLYLWLHV��

�G���OLNHO\�GHYHORSPHQWV�LQ�HPSOR\PHQW�DW�WKLV�HPSOR\HU
V�HQWHUSULVH��
�H�� � HQYLVDJHG� VWUXFWXUDO� FKDQJHV�� UDWLRQDOL]DWLRQ� RU� RUJDQL]DWLRQDO� PHDVXUHV� DQG� PHDVXUHV� UHODWLQJ� WR�

ODUJH�VFDOH�GLVPLVVDO��FROOHFWLYH�UHGXQGDQFLHV��RI�HPSOR\HHV�SXUVXDQW�WR�VHFWLRQ�������WR������
�I�� � WKH� QXPEHU� DQG� VWUXFWXUH� RI� HPSOR\HHV�� IXQGDPHQWDO� LVVXHV� FRQFHUQLQJ� ZRUNLQJ� FRQGLWLRQV� DQG�

FKDQJHV�LQ�WKHP��
�J���VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��ZLWKLQ�WKH�VFRSH�ODLG�GRZQ�LQ�&KDSWHU�9�RI�3DUW�7ZR��
�����7KH�HPSOR\HU�VKDOO�FRQVXOW�KLV�HPSOR\HHV�RQ��
�D���D�WUDQVIHU�XQGHU�VHFWLRQ������
�E���PHDVXUHV�UHODWLQJ�WR�ODUJH�VFDOH�GLVPLVVDO�RI�HPSOR\HHV�SXUVXDQW�WR�VHFWLRQ�������WR������
�F���LVVXHV�RI�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��ZLWKLQ�WKH�VFRSH�ODLG�GRZQ�LQ�&KDSWHU�9�RI�3DUW�
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(PSOR\HHV� RI� WKH� HPSOR\HUV� UHIHUUHG� WR� LQ� VHFWLRQ� ��G� VKDOO� KDYH� WKH� ULJKW� WR� LQIRUPDWLRQ� DQG�
FRQVXOWDWLRQ�UHJDUGLQJ�WKH�LQWHUHVWV�RI�HPSOR\HHV��DV�ODLG�GRZQ�LQ�DQ�DJUHHPHQW�RQ�WKH�HVWDEOLVKPHQW�RI�
D� (XURSHDQ� ZRUNV� FRXQFLO� RU� RQ� WKH� EDVLV� RI� VRPH� RWKHU� SURFHGXUH� DJUHHG� IRU� WKH� SXUSRVHV� RI�
LQIRUPLQJ�DQG�FRQVXOWLQJ�HPSOR\HHV�DW�WUDQVQDWLRQDO�OHYHO�RU�LQ�WKH�VFRSH�ODLG�GRZQ�LQ�VHFWLRQ���M�����
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�6HFWLRQ���D�ZLOO�EHFRPH�HIIHFWLYH�RQ�WKH�&]HFK�5HSXEOLF
V�DFFHVVLRQ�WR�WKH�(8��
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6HFWLRQ���E�
���� � 7UDGH� XQLRQV� VKDOO� KDYH� WKH� ULJKW� WR� WDNH� SDUW� LQ� ODERXU� UHODWLRQV�� LQFOXGLQJ� FROOHFWLYH� EDUJDLQLQJ��
XQGHU�WKH�FRQGLWLRQV�ODLG�GRZQ�E\�ODZ��
�����7KH�HPSOR\HU�LQ�SDUWLFXODU�VKDOO�LQIRUP�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RI��
�D�� �GHYHORSPHQWV�UHJDUGLQJ�ZDJHV��VDODULHV�� WKH�DYHUDJH�ZDJH�DQG�LWV�LQGLYLGXDO�FRQVWLWXHQWV��LQFOXGLQJ�

LQIRUPDWLRQ� DERXW� WKH� DYHUDJH� ZDJH� RI� WKH� YDULRXV� RFFXSDWLRQDO� FDWHJRULHV� XQOHVV� LW� LV� DJUHHG�
RWKHUZLVH��

�E���WKH�PDWWHUV�ODLG�GRZQ�LQ�VHFWLRQ��������
�����7KH�HPSOR\HU�VKDOO�LQ�SDUWLFXODU�FRQVXOW�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RQ��
�D���WKH�HPSOR\HU
V�HFRQRPLF�VLWXDWLRQ��
�E���ZRUN�QRUPV��VWDQGDUGV��SXUVXDQW�WR�DQRWKHU�$FW��1RWH��D���
�F���FKDQJHV�LQ�ZRUN�RUJDQL]DWLRQ��
�G���WKH�V\VWHP�RI�DSSUDLVDO�DQG�UHPXQHUDWLRQ�RI�HPSOR\HHV��
�H���WKH�V\VWHP�RI�HPSOR\HHV
�WUDLQLQJ�DQG�HGXFDWLRQ��
�I�� � PHDVXUHV� WR� FUHDWH� FRQGLWLRQV� IRU� WKH� HPSOR\PHQW� RI� LQGLYLGXDOV�� HVSHFLDOO\� DGROHVFHQWV�� SHUVRQV�

WDNLQJ�FDUH�RI�D�FKLOG�XQGHU����\HDUV�RI�DJH��DQG�GLVDEOHG�SHUVRQV��LQFOXGLQJ�VXEVWDQWLDO�LVVXHV�UHODWLQJ�
WR� WKH� FDUH� IRU� HPSOR\HHV�� PHDVXUHV� DLPHG� DW� LPSURYLQJ� K\JLHQH� DW� ZRUN� DQG� WKH� ZRUNLQJ�
HQYLURQPHQW��DQG�WKH�RUJDQL]DWLRQ�RI�VRFLDO��FXOWXUDO�DQG�SK\VLFDO�WUDLQLQJ�VHUYLFHV��

�J���RWKHU�PHDVXUHV�ZKLFK�UHODWH�WR�D�ODUJHU�QXPEHU�RI�HPSOR\HHV��
�K���PHDVXUHV�SXUVXDQW�WR�VHFWLRQ��������
�����:KHUH�WKH�HPSOR\HU�DQG�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��DJUHH�RQ�WKH�PDWWHUV�SXUVXDQW�
WR�VXEVHFWLRQ�����F����G����H����I��RU��J���WKHVH�PDWWHUV�PD\�EH�UHJXODWHG�E\�DQ�DJUHHPHQW��
�����7KH�FRPSHWHQW�VWDWH�DXWKRULWLHV�VKDOO�FRQVXOW�WUDGH�XQLRQ�ERGLHV�RQ�LVVXHV�FRQFHUQLQJ�WKH�ZRUNLQJ�DQG�
OLYLQJ�FRQGLWLRQV�RI�HPSOR\HHV�DQG�SURYLGH�WKH�WUDGH�XQLRQ�ERGLHV�ZLWK�WKH�QHFHVVDU\�LQIRUPDWLRQ��
�

6HFWLRQ����
7KH�HPSOR\HU�DQG�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��VKDOO�FR�GHFLGH�DERXW�WKH�DOORFDWLRQ�

RI� ILQDQFLDO� UHVRXUFHV� WR� WKH� IXQG� IRU� FXOWXUDO� DQG� VRFLDO� QHHGV� DQG�ZLWKGUDZDOV� IURP� WKH� IXQG�� DFWLQJ�
WKHUHE\�LQ�DFFRUGDQFH�ZLWK�RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH������



�
6HFWLRQ����

�����7KH�SURFHGXUH�WR�EH�IROORZHG�ZKHQ�HQWHULQJ�LQWR�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��DW�WKH�HQWHUSULVH�
RU�D�KLJKHU�OHYHO��LV�ODLG�GRZQ�LQ�DQRWKHU�$FW��1RWH������
�����:DJHV�RU�RWKHU�HQWLWOHPHQWV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�PD\�EH�UHJXODWHG�LQ�FROOHFWLYH�EDUJDLQLQJ�
DJUHHPHQWV��ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�SURYLVLRQV�RQ�ODERXU�UHODWLRQV��:KHUH�WKLV�&RGH�GHWHUPLQHV�WKH�
FDVHV�LQ�ZKLFK�LW�LV�SRVVLEOH�WR�LQFUHDVH�RU�ZLGHQ�HPSOR\HHV
�ULJKWV��HQVXLQJ�IURP�ODERXU�UHODWLRQV��WKURXJK�
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV�� LW� VKDOO�DSSO\� WR�HPSOR\HUV�FDUU\LQJ�RQ�EXVLQHVV� �L�H��HQWUHSUHQHXULDO��
DFWLYLWLHV��1RWH������XQOHVV�LW�LV�H[SUHVVO\�VWLSXODWHG�RWKHUZLVH��
�����(QWLWOHPHQWV��ULJKWV��ZKLFK�LQGLYLGXDO�HPSOR\HHV�DFTXLUH�XQGHU�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV�DUH�
DVVHUWHG�DQG�VDWLVILHG�OLNH�RWKHU�HPSOR\HHV
�HQWLWOHPHQWV�HQVXLQJ�IURP�WKHLU�HPSOR\PHQW�UHODWLRQVKLS��
�

6HFWLRQ����
�����:LWK�WKH�H[FHSWLRQ�RI�HQWLWOHPHQWV�WR�ZDJHV�DQG�UHLPEXUVHPHQW�RI�WUDYHOOLQJ�H[SHQVHV��HQWLWOHPHQWV�
HQVXLQJ�IURP�ODERXU�UHODWLRQV�ZKLFK�FDQ�EH�UHJXODWHG�XQGHU�ODERXU�ODZ�SURYLVLRQV�LQ�FROOHFWLYH�EDUJDLQLQJ�
DJUHHPHQWV�PD\�EH�VHW�RXW�LQ�DQ�HPSOR\HU
V�LQWHUQDO�UHJXODWLRQV��UXOHV��LI�QR�WUDGH�XQLRQ�RUJDQL]DWLRQ�KDV�
EHHQ�IRUPHG�E\�VXFK�HPSOR\HU
V�HPSOR\HHV��
���� � ,I� FHUWDLQ� HQWLWOHPHQWV� HQVXLQJ� IURP� ODERXU� UHODWLRQV� DUH� UHJXODWHG� ERWK� E\� D� FROOHFWLYH� EDUJDLQLQJ�
DJUHHPHQW�DQG�LQWHUQDO�UHJXODWLRQV�ZKLFK�ZHUH�LVVXHG�SULRU�WR�WKH�IRUPDWLRQ�RI�D�WUDGH�XQLRQ�RUJDQL]DWLRQ��
WKH�DUUDQJHPHQWV�FRQWDLQHG�LQ�WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�VKDOO�DSSO\��
�����,QWHUQDO�UHJXODWLRQV�DUH�YRLG�LI�WKH\�ZHUH�QRW�LVVXHG�LQ�ZULWLQJ�RU�LI�WKH\�DUH�FRQWUDU\�WR�WKH�VWDWXWRU\�
SURYLVLRQV��RU�LI�WKH\�DUH�LVVXHG�E\�DQ�HPSOR\HU�ZKRVH�HPSOR\HHV�KDYH�IRUPHG�D�WUDGH�XQLRQ�RUJDQL]DWLRQ��
�

6HFWLRQ����
�����7UDGH�XQLRQ�RUJDQL]DWLRQV��ERGLHV��VKDOO�HQVXUH�FRPSOLDQFH�ZLWK�WKH�SURYLVLRQV�RI�WKLV�&RGH�DQG�RWKHU�
SURYLVLRQV� RQ� ODERXU� UHODWLRQV�� LQFOXGLQJ� WKRVH� RQ�ZDJHV�� VDIHW\� DQG� KHDOWK� SURWHFWLRQ� DW�ZRUN� DQG� RQ�
HPSOR\PHQW��KHUHDIWHU�³ODERXU�ODZ�SURYLVLRQV´���
�����7KH�FRPSHWHQW�WUDGH�XQLRQ�ERGLHV��RUJDQV��KDYH�WKH�ULJKW�WR�VXSHUYLVH�DQ�HPSOR\HU
V�FRPSOLDQFH�ZLWK�
ODERXU�ODZ� SURYLVLRQV�� LQWHUQDO� UHJXODWLRQV� �UXOHV��� DQG� REOLJDWLRQV� HQVXLQJ� IURP� FROOHFWLYH� EDUJDLQLQJ�
DJUHHPHQWV��7KH\�DUH�WKHUHE\�DXWKRUL]HG�LQ�SDUWLFXODU��
�D���WR�HQWHU�LQGLYLGXDO�HPSOR\HUV
�ZRUNSODFHV��
�E���WR�UHTXHVW�QHFHVVDU\�LQIRUPDWLRQ�DQG�GRFXPHQWV�IURP�PDQDJHULDO�VWDII��
�F���WR�VXEPLW�SURSRVDOV�IRU�WKH�LPSURYHPHQW�RI�ZRUNLQJ�FRQGLWLRQV��
�G�� � WR� UHTXHVW� DQ� HPSOR\HU�� RU� DQ� RUJDQ� VXSHULRU� WR� VXFK� HPSOR\HU�� WR� RUGHU� WKH� UHFWLILFDWLRQ� RI�

LUUHJXODULWLHV�ZKLFK�KDYH�EHHQ�IRXQG��
�H�� � WR� SURSRVH� WR� HPSOR\HUV�� RUJDQV� VXSHULRU� WR� WKHP�� RU� RWKHU� RUJDQV� �ERGLHV�� HQWUXVWHG� ZLWK� WKH�

VXSHUYLVLRQ� RI� FRPSOLDQFH� ZLWK� WKH� ODZ� LQ� ODERXU� UHODWLRQV� WKDW� WKH\� WDNH� VXLWDEOH� PHDVXUHV�� LQ�
DFFRUGDQFH�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV��DJDLQVW�PDQDJHULDO�HPSOR\HHV�ZKR�DUH�LQ�EUHDFK�RI�ODERXU�
ODZ�SURYLVLRQV�RU�WKH�GXWLHV�HQVXLQJ�WR�WKHP�IURP�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV��

�I���WR�GHPDQG�UHSRUWV�IURP�HPSOR\HUV�RU�RUJDQV��ERGLHV��VXSHULRU�WR�WKHP�RQ�PHDVXUHV�ZKLFK�ZHUH�WDNHQ�
WR�HOLPLQDWH�LUUHJXODULWLHV�GLVFRYHUHG�GXULQJ�LQVSHFWLRQ�DFWLYLW\�DQG�WR�LPSOHPHQW�SURSRVDOV�VXEPLWWHG�
E\�WKH�WUDGH�XQLRQ�RUJDQV�ZKLFK�FDUULHG�RXW�WKH�LQVSHFWLRQ�DFWLYLW\��



:KHUH� WKH� LQVSHFWLRQ� DFWLYLW\� UHODWHV� WR� SHUVRQDO� LQIRUPDWLRQ� RQ� DQ� HPSOR\HH�� DQG� WKLV� LQIRUPDWLRQ� LV�
VXEMHFW�WR�WKH�SURYLVLRQV�RQ�WKH�SURWHFWLRQ�RI�SHUVRQDO�ULJKWV��1RWH������VXFK�LQIRUPDWLRQ��GDWD��PD\�EH�
SURYLGHG�RQO\�ZLWK�WKH�SULRU�FRQVHQW�RI�WKH�HPSOR\HH��
���� � ,Q� WKH�FDVH�RI�QDWLRQDO�GHIHQFH� IDFLOLWLHV��RQO\� WKRVH� WUDGH�XQLRQ�RUJDQV�ZKLFK�DUH�SHUPLWWHG�XQGHU�
RWKHU�VSHFLDO�VWDWXWRU\�SURYLVLRQV�WR�HQWHU�VXFK�IDFLOLWLHV�PD\�FDUU\�RXW�DQ�LQVSHFWLRQ��
���� �7KH�SURYLVLRQV�RI� VXEVHFWLRQ� ���� VKDOO�QRW�DIIHFW� WKH� ULJKW�RI� LQVSHFWLRQ� �VXSHUYLVLRQ��SHUWDLQLQJ� WR�
RWKHU�RUJDQV��DXWKRULWLHV��XQGHU�RWKHU�VWDWXWRU\�SURYLVLRQV���
�

6HFWLRQ����
�����&HQWUDO�VWDWH�DXWKRULWLHV�ZKLFK�LVVXH�ODERXU�ODZ�SURYLVLRQV��UHJXODWLRQV��RQ�WKH�EDVLV�RI�WKLV�&RGH�RU�
RWKHU�ODZV�VKDOO�FRQVXOW�WKH�FRPSHWHQW�FHQWUDO�WUDGH�XQLRQ�ERG\�DQG�WKH�FRPSHWHQW�HPSOR\HUV
�DVVRFLDWLRQ�
�RUJDQL]DWLRQ�� RQ� WKHVH� SURYLVLRQV�� &HQWUDO� VWDWH� DXWKRULWLHV� PD\� RQO\� LVVXH� ODERXU�ODZ� SURYLVLRQV�
�UHJXODWLRQV�� IRU� SDUWLFXODU� EUDQFKHV� RI� WKH� HFRQRP\� DIWHU� DJUHHPHQW�ZLWK� WKH�0LQLVWU\� RI� /DERXU� DQG�
6RFLDO�$IIDLUV�DQG�DOVR�� LQ� WKH�FDVH�RI�SURYLVLRQV��UHJXODWLRQV��RQ�HQVXULQJ�VDIHW\�DQG� WKH�SURWHFWLRQ�RI�
KHDOWK�DW�ZRUN��DIWHU�DJUHHPHQW�ZLWK�WKH�FRPSHWHQW�DXWKRULW\�RI�WKH�VWDWH�VSHFLDOLVW�VXSHUYLVLRQ��
�����&RQVXOWDWLRQV�VKDOO�EH�KHOG�ZLWK�WKH�FRPSHWHQW�FHQWUDO�WUDGH�XQLRQ�ERGLHV��RUJDQV��DQG�WKH�FRPSHWHQW�
HPSOR\HUV
�DVVRFLDWLRQV�RQ�OHJLVODWLYH�ELOOV�DQG�SURSRVDOV�IRU�UHJXODWLRQV�UHODWLQJ�WR�WKH�LPSRUWDQW�LQWHUHVWV�
RI�HPSOR\HHV��HVSHFLDOO\�HFRQRPLF��SURGXFWLRQ��ZRUNLQJ��ZDJH��FXOWXUDO�DQG�VRFLDO�FRQGLWLRQV��
�

6HFWLRQ���D�
5HSHDOHG�

�
6HFWLRQ����

���� � ,Q� RUGHU� WR� HQVXUH� WKH� ULJKW� WR� LQIRUPDWLRQ� DQG� FRQVXOWDWLRQ�� HPSOR\HHV�ZKR� DUH� HPSOR\HG� E\� DQ�
HPSOR\HU� ZKHUH� WKHUH� LV� QR� WUDGH� XQLRQ� RUJDQL]DWLRQ� PD\� HOHFW� D� ZRUNV� FRXQFLO� �L�H�� DQ� HPSOR\HHV
�
FRXQFLO��RU�UHSUHVHQWDWLYHV�FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
���� �7KH�HPSOR\HU� VKDOO� LQIRUP� WKH�ZRUNV�FRXQFLO�DQG�FRQVXOW� LW�RQ�PDWWHUV� LQ� WKH�VFRSH�GHWHUPLQHG� LQ�
VHFWLRQ�������D��WR��I��DQG�����D��DQG��E���
�����7KH�HPSOR\HU�VKDOO�LQIRUP�UHSUHVHQWDWLYHV�FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�
DQG�FRQVXOW�WKHP�RQ�PDWWHUV�LQ�WKH�VFRSH�GHWHUPLQHG�LQ�VHFWLRQ�������J��DQG�����F���
�

6HFWLRQ����
���� �$�ZRUNV�FRXQFLO�FDQ�EH�HOHFWHG�LI�WKHUH�DUH�PRUH�WKDQ����HPSOR\HHV�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�
ZLWK�RQH�HPSOR\HU��7KH�ZRUNV�FRXQFLO�VKDOO�KDYH�QR�OHVV�WKDQ�WKUHH�DQG�QRW�PRUH�WKDQ����PHPEHUV��7KH�
QXPEHU�RI�PHPEHUV�PXVW� DOZD\V�EH�RGG��$� UHSUHVHQWDWLYH�FRQFHUQHG�ZLWK�VDIHW\�DQG� WKH�SURWHFWLRQ�RI�
KHDOWK�DW�ZRUN�FDQ�EH�HOHFWHG�LI�WKHUH�DUH�PRUH�WKDQ�WHQ�HPSOR\HHV�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�RQH�
HPSOR\HU�� WKH� WRWDO� QXPEHU�RI� VXFK� UHSUHVHQWDWLYHV� VKDOO� GHSHQG�RQ� WKH� WRWDO� QXPEHU�RI� WKH� HPSOR\HU
V�
HPSOR\HHV�DQG�RQ�WKH�ULVN�DWWDFKHG�WR�WKH�W\SHV�RI�ZRUN�FDUULHG�RXW�E\�WKH�HPSOR\HHV��EXW�WKHUH�VKDOO�EH�D�
PD[LPXP�RI�WHQ�ZRUNHUV�WR�HDFK�VXFK�UHSUHVHQWDWLYH��7KH�QXPEHU�RI�PHPEHUV�RI�WKH�ZRUNV�FRXQFLO�DQG�RI�
UHSUHVHQWDWLYHV� FRQFHUQHG�ZLWK� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW�ZRUN� VKDOO� EH� GHWHUPLQHG� E\� WKH�
HPSOR\HU�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�HOHFWLRQ�FRPPLVVLRQ�DSSRLQWHG�SXUVXDQW�WR�VHFWLRQ���D�����
�����7KH�WHUP�RI�RIILFH�RI�WKH�ZRUNV�FRXQFLO�DQG�UHSUHVHQWDWLYH�V��FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�



RI�KHDOWK�DW�ZRUN�VKDOO�EH�WKUHH�\HDUV��
���� � )RU� WKH� SXUSRVHV� RI� HOHFWLQJ� D� ZRUNV� FRXQFLO� RU� UHSUHVHQWDWLYHV� FRQFHUQHG� ZLWK� VDIHW\� DQG� WKH�
SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��WKH�QXPEHU�RI�HPSOR\HHV�ZKR�DUH�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�
HPSOR\HU�DW�WKH�GD\�RI�PDNLQJ�D�ZULWWHQ�SURSRVDO�IRU�WKH�KROGLQJ�RI�HOHFWLRQV�VKDOO�EH�GHFLVLYH��
���� � $� ZRUNV� FRXQFLO� VKDOO� HOHFW� D� FKDLUPDQ� DW� LWV� ILUVW� PHHWLQJ� DQG� LQIRUP� ERWK� WKH� HPSOR\HU� DQG�
HPSOR\HHV�RI�KLV�QDPH��
���� �,I�ULJKWV�DQG�REOLJDWLRQV��UHODWLQJ�WR�ODERXU�UHODWLRQV��DUH�WUDQVIHUUHG�IURP�DQ�H[LVWLQJ�HPSOR\HU��WKH�
WUDQVIHURU�� WR� DQRWKHU� HPSOR\HU� �WKH� WUDQVIHUHH�� ZKHQ� WKHUH� LV� D� ZRUNV� FRXQFLO� DQG� UHSUHVHQWDWLYHV�
FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�DW�ZRUN�DW�ERWK�WKH�WUDQVIHURU
V�XQGHUWDNLQJ��HQWHUSULVH��DQG�WKH�
WUDQVIHUHH
V�XQGHUWDNLQJ��LW�VKDOO�EH�WKH�WUDQVIHUHH�ZKR��LQ�WKH�FDVHV�SXUVXDQW�WR�VHFWLRQ�������DQG������VKDOO�
PHHW�WKH��HPSOR\HU
V��REOLJDWLRQV�WR�ERWK�ZRUNV�FRXQFLOV�DQG�VXFK�UHSUHVHQWDWLYHV��XQOHVV�VRPHWKLQJ�HOVH�
LV�DJUHHG�EHWZHHQ�WKH�ZRUNV�FRXQFLOV�DQG�VXFK�UHSUHVHQWDWLYHV�DQG�WKH�HPSOR\HU��7KH�ZRUNV�FRXQFLOV�DQG�
UHSUHVHQWDWLYHV� FRQFHUQHG�ZLWK� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW�ZRUN� VKDOO�PHHW� WKHLU� REOLJDWLRQV�
SXUVXDQW�WR�VHFWLRQ����XQWLO�WKH�GD\�ZKHQ�WKHLU�WHUPV�RI�RIILFH�H[SLUH��,I�WKH�QXPEHU�RI�PHPEHUV�LQ�RQH�RI�
VXFK�ZRUNV�FRXQFLOV�IDOOV�WR�OHVV�WKDQ�WKUHH�EHIRUH�WKH�HQG�RI�WKH�WHUP�RI�RIILFH��WKH�RWKHU�ZRUNV�FRXQFLO�
VKDOO�WDNH�RYHU�LWV�IXQFWLRQ��
�����7KH�WHUP�RI�RIILFH�RI�D�ZRUNV�FRXQFLO�DQG�RI�D�UHSUHVHQWDWLYH��UHSUHVHQWDWLYHV��FRQFHUQHG�ZLWK�VDIHW\�
DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�VKDOO�H[SLUH�RQ�WKH�GD\��
�D���ZKHQ�D�WUDGH�XQLRQ�RUJDQL]DWLRQ�SURYHV�WR�WKH�HPSOR\HU�WKDW�LW�KDV�EHHQ�HVWDEOLVKHG�DQG�LV�IXQFWLRQLQJ��
�E���RQ�H[SLU\�RI�WKH�WHUP�RI�RIILFH��
�F���RQ�WUDQVIHU�RI�WKH�HPSOR\HU
V�XQGHUWDNLQJ��L�H��HQWHUSULVH��LI�WKHUH�LV�D�WUDGH�XQLRQ�RUJDQL]DWLRQ�DW�WKH�

WUDQVIHUHH
V�XQGHUWDNLQJ��HQWHUSULVH��RU�DW�WKH�WUDQVIHURU
V�XQGHUWDNLQJ��HQWHUSULVH���
���� � ,Q� DGGLWLRQ� WR� WKH� FDVHV� SXUVXDQW� WR� VXEVHFWLRQ� ����� D�ZRUNV� FRXQFLO� VKDOO� DOVR� EH� GLVVROYHG� LI� WKH�
QXPEHU�RI�LWV�PHPEHUV�KDV�GURSSHG�EHORZ�WKUHH��
�����,Q�WKH�FDVHV�UHIHUUHG�WR�LQ�VXEVHFWLRQV�����DQG������WKH�ZRUNV�FRXQFLO�RU�WKH�UHSUHVHQWDWLYH�FRQFHUQHG�
ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�VKDOO�SDVV�DOO�GRFXPHQWV�UHODWLQJ�WR�WKH�SHUIRUPDQFH�RI�
WKHLU�GXWLHV�WR�WKH�HPSOR\HU��ZKR�VKDOO�NHHS�WKHVH�GRFXPHQWV�IRU�D�SHULRG�RI�ILYH�\HDUV�DIWHU�GLVVROXWLRQ�RI�
WKH�ZRUNV�FRXQFLO�RU�WKH�RIILFH�RI�WKH�UHSUHVHQWDWLYH�FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�
ZRUN��
���� � 0HPEHUVKLS� LQ� D� ZRUNV� FRXQFLO� RU� WKH� RIILFH� RI� UHSUHVHQWDWLYH� FRQFHUQHG� ZLWK� VDIHW\� DQG� WKH�
SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�VKDOO�WHUPLQDWH�RQ�WKH�GD\��
�D���RI�JLYLQJ�XS�VXFK�RIILFH��IXQFWLRQ���
�E�� RQ� ZKLFK� WKH� HPSOR\PHQW� UHODWLRQVKLS� �RI� VXFK� PHPEHU� RU� UHSUHVHQWDWLYH�� ZLWK� WKH� HPSOR\HU�

WHUPLQDWHV��
�

6HFWLRQ���D�
�����(OHFWLRQ�VKDOO�EH�DQQRXQFHG�E\�WKH�HPSOR\HU�FRQFHUQHG�RQ�WKH�EDVLV�RI�D�ZULWWHQ�SURSRVDO��VLJQHG�E\�
QR� OHVV� WKDQ� RQH�WKLUG� RI� WKH� HPSOR\HHV� ZKR� DUH� LQ� DQ� HPSOR\PHQW� UHODWLRQVKLS� ZLWK� VXFK� HPSOR\HU��
ZLWKLQ�WKUHH�PRQWKV�RI�GHOLYHU\�RI�VXFK�SURSRVDO��
���� �7KH�HOHFWLRQ�VKDOO�EH�RUJDQL]HG�E\�DQ�HOHFWLRQ�FRPPLVVLRQ�FRPSRVHG�RI�QR� OHVV� WKDQ� WKUHH�DQG�QR�
PRUH�WKDQ�QLQH�RI�WKH�HPSOR\HU
V�HPSOR\HHV��7KH�QXPEHU�RI�PHPEHUV�RI�VXFK�HOHFWLRQ�FRPPLVVLRQ�VKDOO�
EH� GHWHUPLQHG� E\� WKH� HPSOR\HU�� WDNLQJ� LQWR� DFFRXQW� WKH� QXPEHU� RI� KLV� HPSOR\HHV� DQG� WKH� LQWHUQDO�
RUJDQL]DWLRQDO� VWUXFWXUH�� 7KH�PHPEHUV� RI� WKH� HOHFWLRQ� FRPPLVVLRQ� VKDOO� EH� HPSOR\HHV� LQ� WKH� RUGHU� LQ�



ZKLFK�WKH\�VLJQHG�WKH�ZULWWHQ�SURSRVDO�IRU�WKH�HOHFWLRQ�RI�D�ZRUNV�FRXQFLO��7KH�HPSOR\HU�VKDOO�LQIRUP�WKH�
HPSOR\HHV� RI� WKH� FRPSRVLWLRQ� RI� WKH� HOHFWLRQ� FRPPLVVLRQ�� 7KH� HPSOR\HU� LV� REOLJHG� WR� SURYLGH� WKH�
QHFHVVDU\� LQIRUPDWLRQ�DQG�GRFXPHQWV�IRU� WKH�SXUSRVHV�RI�KROGLQJ� WKH�HOHFWLRQ�� LQ�SDUWLFXODU�D�OLVW�RI�DOO�
HPSOR\HHV�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS��ZLWK�WKLV�HPSOR\HU���
�����7KH�HOHFWLRQ�FRPPLVVLRQ�VKDOO��
�D���LQ�DJUHHPHQW�ZLWK�WKH�HPSOR\HU��GHWHUPLQH�WKH�HOHFWLRQ�GDWH�DW�OHDVW�RQH�PRQWK�EHIRUH�WKH�HOHFWLRQ�LV�

KHOG�DQG�WKH�ILQDO�GDWH�E\�ZKLFK�QRPLQDWLRQV�FDQ�EH�PDGH��
�E���GUDZ�XS�DQG�SXEOLVK�WKH�UXOHV�IRU�VXFK�HOHFWLRQ��
�F���FRPSLOH�D�OLVW�RI�FDQGLGDWHV��QRPLQHHV��EDVHG�RQ�WKH�QRPLQDWLRQV�PDGH�E\�HPSOR\HHV�ZKR�DUH�LQ�DQ�

HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU��WKH�OLVW�RI�FDQGLGDWHV�VKDOO�EH�SXEOLVKHG��PDGH�NQRZQ��
ZHOO�LQ�DGYDQFH�RI�WKH�KROGLQJ�RI�WKH�HOHFWLRQ��

�G���RUJDQL]H�DQG�RYHUVHH�WKH�HOHFWLRQ��
�H���GHFLGH�RQ�FRPSODLQWV�UHJDUGLQJ�HUURUV�DQG�LUUHJXODULWLHV�LQ�WKH�OLVW�RI�FDQGLGDWHV��
�I���FRXQW�WKH�YRWHV�DQG�GUDZ�XS�D�ZULWWHQ�UHSRUW�RQ�WKH�UHVXOW�RI�WKH�HOHFWLRQ�LQ�WZR�FRSLHV��RQH�FRS\�VKDOO�

EH�KDQGHG�RYHU�WR�WKH�HOHFWHG�ZRUNV�FRXQFLO�RU�WKH�HOHFWHG�UHSUHVHQWDWLYHV�FRQFHUQHG�ZLWK�VDIHW\�DQG�
WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��RQH�FRS\�VKDOO�EH�JLYHQ�WR�WKH�HPSOR\HU��

�J���LQIRUP�WKH�HPSOR\HU�DQG�DOO�WKH�HPSOR\HHV�RI�WKH�UHVXOW�RI�WKH�HOHFWLRQ��
�����7KH�HOHFWLRQ�VKDOO�EH�E\�GLUHFW��HTXDO�DQG�VHFUHW�EDOORW��9RWLQJ�PXVW�EH�RQO\�LQ�SHUVRQ��,I�WKH�HOHFWLRQ�
LV�WR�EH�YDOLG��DW�OHDVW�RQH�KDOI�RI�WKH�HPSOR\HU
V�HPSOR\HHV�HOLJLEOH�WR�WDNH�SDUW�LQ�WKH�HOHFWLRQ�PXVW�FDVW�
WKHLU�YRWHV��GLVUHJDUGLQJ�WKRVH�HPSOR\HHV�ZKR�ZHUH�SUHYHQWHG�IURP�WDNLQJ�SDUW�LQ�WKH�HOHFWLRQ�GXH�WR�VRPH�
LPSHGLPHQW�DW�ZRUN�RU�EHFDXVH�WKH\�ZHUH�ZRUNLQJ�DZD\��(DFK�YRWHU�PD\�FDVW�VXFK�D�QXPEHU�RI�YRWHV�IRU�
FDQGLGDWHV�ZKLFK�FRUUHVSRQGV�WR�WKH�QXPEHU�RI�VHDWV�RQ�WKH�ZRUNV�FRXQFLO��HDFK�YRWHU�PD\�FDVW�RQO\�RQH�
YRWH�IRU�RQH�FDQGLGDWH��,I�D�YRWHU�GRHV�QRW�FRPSO\�ZLWK�WKHVH�UXOHV��KLV�YRWHV�VKDOO�EH�YRLG��
�����7KH�HOHFWLRQ�VKDOO�WDNH�SODFH�DW�WKH�ZRUNSODFH�GXULQJ�ZRUNLQJ�WLPH��3DUWLFLSDWLRQ�LQ�WKH�HOHFWLRQ�VKDOO�
EH�UHJDUGHG�DV�DQ�DFW�RI�FRPPRQ�LQWHUHVW��DQG�WKH�HPSOR\HU�VKDOO�JUDQW�KLV�HPSOR\HHV�WKH�QHFHVVDU\�WLPH�
RII� IRU�VXFK�YRWLQJ��ZLWK�FRPSHQVDWRU\�SD\�LQ�WKH�DPRXQW�RI�DYHUDJH�HDUQLQJV��7KH�FRVW�RI�WKH�HOHFWLRQ�
VKDOO�EH�ERUQH�E\�WKH�HPSOR\HU��
�����$OO�HPSOR\HHV�ZKR�DUH�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU�FRQFHUQHG�PD\�YRWH�DQG�EH�
HOHFWHG��
�����$Q\�HPSOR\HH�ZKR�LV�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU�PD\�QRPLQDWH�FDQGLGDWHV��1R�
ODWHU�WKDQ�WKH�GDWH�GHWHUPLQHG�E\�WKH�HOHFWLRQ�FRPPLVVLRQ��VXFK�QRPLQDWLRQV�PXVW�EH�SXW�WR�WKH�HOHFWLRQ�
FRPPLVVLRQ�LQ�ZULWLQJ�DQG�DFFRPSDQLHG�E\�WKH�QRPLQHH
V�ZULWWHQ�FRQVHQW�WR�QRPLQDWLRQ��
�����7KH�HOHFWLRQ�VKDOO�QRW�WDNH�SODFH�LI��E\�WKH�ILQDO�GDWH�GHWHUPLQHG�IRU�WKH�DFFHSWDQFH�RI�QRPLQDWLRQV��WKH�
HOHFWLRQ�FRPPLVVLRQ�KDV�QRW�UHFHLYHG��
�D���DW�OHDVW�WKUHH�QRPLQDWLRQV�IRU�WKH�ZRUNV�FRXQFLO��
�E�� � DW� OHDVW� RQH� QRPLQDWLRQ� IRU� D� UHSUHVHQWDWLYH� FRQFHUQHG�ZLWK� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW�

ZRUN��
���� �7KRVH�FDQGLGDWHV�ZKR�REWDLQ� WKH�KLJKHVW�QXPEHU�RI�YDOLG�YRWHV�VKDOO�EH�HOHFWHG�DV�PHPEHUV�RI�WKH�
ZRUNV�FRXQFLO�RU�DV�UHSUHVHQWDWLYHV�FRQFHUQHG�ZLWK�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��DFFRUGLQJ�
WR�WKH�SUHGHWHUPLQHG�QXPEHU�RI�PHPEHUV�RI�WKH�ZRUNV�FRXQFLO�RU�VXFK�UHSUHVHQWDWLYHV��7KRVH�FDQGLGDWHV�
SODFHG�ORZHU��L�H��ZLWK�IHZHU�YRWHV��VKDOO�VHUYH�DV�VXEVWLWXWHV�� WKH\�VKDOO�EHFRPH�PHPEHUV�RI�WKH�ZRUNV�
FRXQFLO� RU� UHSUHVHQWDWLYHV� FRQFHUQHG�ZLWK� VDIHW\� DQG� WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�RQ� WKH�GD\�ZKHQ�
WKHUH�LV�D�YDFDQF\��DQG�WKH\�VKDOO�VXFFHHG�WR�VXFK�RIILFH�LQ�WKH�RUGHU�RI�WKH�QXPEHU�RI�YDOLG�YRWHV�REWDLQHG�



LQ� WKH� HOHFWLRQ�� ,I� WKHUH� DUH� WZR�RU�PRUH� FDQGLGDWHV�ZKR�REWDLQHG� DQ� HTXDO� QXPEHU� RI� YDOLG� YRWHV�� WKH�
FRPPLVVLRQ�VKDOO�GHWHUPLQH�WKH�VXFFHVVIXO�VXEVWLWXWH�E\�GUDZLQJ�ORWV��
������$�ZULWWHQ�UHSRUW�RQ�WKH�UHVXOWV�RI�WKH�HOHFWLRQ�VKDOO�EH�NHSW�E\�WKH�HPSOR\HU�IRU�D�SHULRG�RI�ILYH�\HDUV�
DIWHU�WKH�GD\�RI�WKH�HOHFWLRQ��
�

6HFWLRQ���E�
�����$Q\�HPSOR\HH�ZKR�LV�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU��DV�ZHOO�DV�WKH�HPSOR\HU��PD\�
VXEPLW� WR� WKH�HOHFWLRQ�FRPPLVVLRQ�D�ZULWWHQ�FRPSODLQW�FRQFHUQLQJ�HUURUV�DQG�LUUHJXODULWLHV�LQ�WKH�OLVW�RI�
FDQGLGDWHV�DQG�SURSRVH�D�FRUUHFWLRQ��EXW�QR�ODWHU�WKDQ�WKUHH�GD\V�EHIRUH�WKH�VFKHGXOHG�GD\�RI�WKH�HOHFWLRQ��
7KH�HOHFWLRQ�FRPPLVVLRQ�VKDOO�UXOH�RQ�VXFK�FRPSODLQW�DQG�QRWLI\�WKH�FRPSODLQDQW�LQ�ZULWLQJ�RI�LWV�GHFLVLRQ�
QR� ODWHU� WKDQ� WKH�GD\�ZKLFK�SUHFHGHV� WKH�GD\�RI� WKH�HOHFWLRQ��7KH�FRPPLVVLRQ
V�GHFLVLRQ� LV� ILQDO�DQG� LV�
H[HPSW�IURP�MXGLFLDO�UHYLHZ��
�����$Q\�HPSOR\HH�ZKR�LV�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU��DV�ZHOO�DV�WKH�HPSOR\HU��PD\�
ILOH�D�SHWLWLRQ�ZLWK� WKH�FRXUW�GHPDQGLQJ�QXOOLILFDWLRQ�RI� WKH�HOHFWLRQ�UHVXOWV��VHHNLQJ� WKHUHE\� WKH�FRXUW
V�
SURWHFWLRQ�XQGHU�DQRWKHU�$FW��1RWH���D���LI�WKLV�SHUVRQ�KDV�D�UHDVRQ�WR�EHOLHYH�WKDW�WKH�ODZ�ZDV�EUHDFKHG��
DQG� VXFK� EUHDFK� FRXOG� KDYH� VXEVWDQWLDOO\� DIIHFWHG� WKH� HOHFWLRQ� UHVXOWV�� 6XFK� SHWLWLRQ� PD\� EH� ILOHG� LQ�
ZULWLQJ�ZLWKLQ�HLJKW�GD\V�RI�WKH�DQQRXQFHPHQW�RI�WKH�HOHFWLRQ�UHVXOWV��
�����,I�WKH�FRXUW�UXOHV�WKDW�WKH�HOHFWLRQ�UHVXOWV�DUH�YRLG��WKHUH�VKDOO�EH�D�UHSHDW�HOHFWLRQ�ZLWKLQ�WKUHH�PRQWKV�
RI�WKH�GD\�ZKHQ�WKH�FRXUW
V�UXOLQJ�WDNHV�HIIHFW��0HPEHUV�RI�WKH�HOHFWLRQ�FRPPLVVLRQ�IRU�WKH�UHSHDW�HOHFWLRQ�
VKDOO�EH�HPSOR\HHV�SXUVXDQW�WR�VHFWLRQ���D�����H[FHSW�IRU�HPSOR\HHV�ZKR�ZHUH�PHPEHUV�RI�WKH�HOHFWLRQ�
FRPPLVVLRQ�RU�FDQGLGDWHV��LQ�WKH�RULJLQDO�HOHFWLRQ���
�

6HFWLRQ���F�
���� �0HPEHUV� RI� WKH� FRPSHWHQW� WUDGH� XQLRQ� RUJDQL]DWLRQ� �ERG\�� RU� ZRUNV� FRXQFLO� DQG� UHSUHVHQWDWLYHV�
FRQFHUQHG� ZLWK� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW� ZRUN� PD\� QRW� EH� GLVFULPLQDWHG� DJDLQVW� RU�
GLVDGYDQWDJHG� LQ� WKHLU� HQWLWOHPHQWV� GXH� WR� WKH� SHUIRUPDQFH� RI� WKHLU� GXWLHV�� WKH\�PD\� QRW�� KRZHYHU�� EH�
JUDQWHG�DQ\�DGYDQWDJHV��HLWKHU��
���� � 7KH� HPSOR\HHV
� UHSUHVHQWDWLYHV� DQG�� LQ� WKH� FDVH� GHWHUPLQHG� LQ� VHFWLRQ� ������VHFRQG� VHQWHQFH���
HPSOR\HHV�VKDOO�KDYH�WKH�ULJKW�WR�DVN�WKH�HPSOR\HU�WR�SURYLGH�VXSSOHPHQWDU\�LQIRUPDWLRQ�DQG�DQVZHUV�WR�
TXHVWLRQV��
���� � 7KH� HPSOR\HHV
� UHSUHVHQWDWLYHV� VKDOO� LQ� DQ� DSSURSULDWH� PDQQHU� LQIRUP� RWKHU� HPSOR\HHV� DW� DOO�
ZRUNSODFHV�RI�WKHLU�DFWLYLW\�DQG�WKH�FRQWHQW�DQG�FRQFOXVLRQV�RI�WKH�LQIRUPDWLRQ�SURYLGHG�E\�WKH�HPSOR\HU�
DQG�RI�FRQVXOWDWLRQ�V��ZLWK�KLP��
���� � 7KH� HPSOR\HU� VKDOO� IDFLOLWDWH� WKH� KROGLQJ� RI� HOHFWLRQV� RI� HPSOR\HHV
� UHSUHVHQWDWLYHV� DQG� FUHDWH�
FRQGLWLRQV�� DW� KLV�RZQ�H[SHQVH�� IRU� WKH�SURSHU�SHUIRUPDQFH�RI� WKHLU� DFWLYLW\�� LQ�SDUWLFXODU�E\�SURYLGLQJ�
WKHP��LQ�DFFRUGDQFH�ZLWK�KLV�RSHUDWLRQDO�SRVVLELOLWLHV�DQG�WR�DQ�DSSURSULDWH�H[WHQW��ZLWK�VXLWDEO\�HTXLSSHG�
URRPV�� FRYHULQJ� WKH� QHFHVVDU\� FRVW� RI� WKHLU� PDLQWHQDQFH� DQG� WHFKQLFDO� RSHUDWLRQ� DQG� WKH� UHTXLUHG�
GRFXPHQWDWLRQ��
���� � 7KH� HPSOR\HU� VKDOO� SURYLGH� PHPEHUV� RI� WKH� HOHFWLRQ� FRPPLVVLRQ� SXUVXDQW� WR� VHFWLRQ� ��D���� DQG�
PHPEHUV�RI�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���ZRUNV�FRXQFLO�DQG�UHSUHVHQWDWLYHV�FRQFHUQHG�
ZLWK� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW� ZRUN� ZLWK� WLPH� RII� WR� WKH� QHFHVVDU\� H[WHQW� DQG� ZLWK� D�
FRPSHQVDWRU\�ZDJH�LQ�WKH�DPRXQW�RI�WKHLU�DYHUDJH�HDUQLQJV��([HUFLVH�RI�WKH�IXQFWLRQV�RI�D�PHPEHU�RI�WKH�
HOHFWLRQ�FRPPLVVLRQ�DQG�HPSOR\HHV
�UHSUHVHQWDWLYH�VKDOO�EH�DQ�DFW�LQ�WKH�FRPPRQ�LQWHUHVW��
�����0HPEHUV�RI�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��DQG�WKH�ZRUNV�FRXQFLO�DQG�UHSUHVHQWDWLYHV�



FRQFHUQHG�ZLWK�VDIHW\�DQG�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�VKDOO�NHHS�LQ�FRQILGHQFH�WKRVH�IDFWV�RI�ZKLFK�WKH\�
OHDUQ�ZKHQ�H[HUFLVLQJ�WKHLU�IXQFWLRQ��RIILFH��LI�D�EUHDFK�RI�WKLV�REOLJDWLRQ�FRXOG�UHVXOW�LQ�WKH�GLVFORVXUH�RI�
VHFUHW�LQIRUPDWLRQ�RU�LQIULQJH�WKH�OHJLWLPDWH�LQWHUHVWV�RI�WKH�HPSOR\HU�RU�KLV�HPSOR\HHV��7KLV�REOLJDWLRQ�
VKDOO�FRQWLQXH�WR�DSSO\�DOVR�IRU�D�SHULRG�RI�RQH�\HDU�DIWHU�WKH�H[SLU\�RI�WKHLU�WHUPV�RI�RIILFH��XQOHVV�VRPH�
VSHFLDO�VWDWXWRU\�SURYLVLRQV�VWLSXODWH�RWKHUZLVH��
�����7KH�HPSOR\HU�VKDOO�GLVFXVV�ZLWK�KLV�HPSOR\HH�RU��RQ�KLV�UHTXHVW��ZLWK�WKH�HPSOR\HHV
�UHSUHVHQWDWLYHV��
DQ\�FRPSODLQW�PDGH�E\�VXFK�HPSOR\HH�ZKHQ�KLV�FRPSODLQW�FRQFHUQV�WKH�H[HUFLVH�RI�ULJKWV�DQG�REOLJDWLRQV�
HQVXLQJ�IURP�ODERXU�UHODWLRQV��7KLV�VKDOO�QRW�DIIHFW�WKH�HPSOR\HH
V�ULJKW�WR�FODLP�KLV�ULJKWV�DW�WKH�FRXUW��

�
$FFHVV�WR�7UDQVQDWLRQDO�,QIRUPDWLRQ�DQG�&RQVXOWDWLRQ�

6HFWLRQ���G��
-RLQW�3URYLVLRQV
�

���� �7KH�ULJKW�RI�HPSOR\HHV�RI�(XURSHDQ�&RPPXQLW\�VFDOH��KHUHDIWHU�³&RPPXQLW\�VFDOH´��HPSOR\HUV�
�XQGHUWDNLQJV��WR�WUDQVQDWLRQDO�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ�VKDOO�EH�HIIHFWHG�E\�DQ�DJUHHG�SURFHGXUH�
IRU�WUDQVQDWLRQDO�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ�RU�WKURXJK�WKHLU�(XURSHDQ�ZRUNV�FRXQFLOV��$�(XURSHDQ�
ZRUNV�FRXQFLO�ZLOO�EH�VHW�XS�ZKHQ�WKLV�LV�DJUHHG�E\�D�VSHFLDO�QHJRWLDWLQJ�ERG\�RI�WKH�HPSOR\HHV�DQG�WKHLU�
HPSOR\HU
V� FHQWUDO�PDQDJHPHQW� RU� SXUVXDQW� WR� VHFWLRQ� ��M��$W� KLV� RZQ� H[SHQVH�� D� FRPPXQLW\�VFDOH�
HPSOR\HU� VKDOO�FUHDWH� WKH�FRQGLWLRQV�QHFHVVDU\� IRU� WKH�HVWDEOLVKPHQW�DQG�SURSHU�DFWLYLW\�RI�D� VSHFLDO�
QHJRWLDWLQJ�ERG\�RU�D�(XURSHDQ�ZRUNV�FRXQFLO�RU�VRPH�RWKHU�DJUHHG�SURFHGXUH��DQG�LQ�SDUWLFXODU�FRYHU�
WKH�FRVW�RI�RUJDQL]LQJ�PHHWLQJV��LQWHUSUHWLQJ��WUDYHO�DQG�DFFRPPRGDWLRQ�RI�PHPEHUV��RI�VXFK�D�VSHFLDO�
QHJRWLDWLQJ� ERG\� RU�(XURSHDQ�ZRUNV� FRXQFLO�� UHODWLQJ� WR� WKHLU� SURSHU� DFWLYLW\� DQG� H[SHQVHV� SHU� RQH�
H[SHUW��XQOHVV�WKH�VHWWOHPHQW�RI�RWKHU�H[SHQVHV�LV�DJUHHG�ZLWK�WKH�HPSOR\HU
V�FHQWUDO�PDQDJHPHQW��
BBBBBBBBBBBB�

�6HFWLRQV���G�WR���N�VKDOO�EHFRPH�HIIHFWLYH�RQ�WKH�&]HFK�5HSXEOLF
V�DFFHVVLRQ�WR�WKH�(8��
BBBBBBBBBBBB�
�
���� �7KH�REOLJDWLRQ�WR�SURYLGH�WUDQVQDWLRQDO��VXSUDQDWLRQDO��LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ�VKDOO�DSSO\�
WR��
�D���D�&RPPXQLW\�VFDOH�HPSOR\HU�RU�D�&RPPXQLW\�VFDOH�JURXS�RI�HPSOR\HUV��XQGHUWDNLQJV��ZLWK�D�VHDW�

LQ�WKH�&]HFK�5HSXEOLF��
�E���HVWDEOLVKPHQWV��L�H��RUJDQL]DWLRQDO�FRPSRQHQWV��LQ�&]HFK�³RUJDQL]DþQt�MHGQRWN\´��RI�D�&RPPXQLW\�

VFDOH�HPSOR\HU�RU�D�&RPPXQLW\�VFDOH�JURXS�RI�HPSOR\HUV�ZLWK�D�VHDW�LQ�WKH�&]HFK�5HSXEOLF��1RWH�
��E���

�F���UHSUHVHQWDWLYHV�RI�D�&RPPXQLW\�VFDOH�HPSOR\HU�RU�D�&RPPXQLW\�VFDOH�JURXS�RI�HPSOR\HUV�SXUVXDQW�
WR�VXEVHFWLRQ������LI�WKH\�KDYH�VHDW�LQ�WKH�&]HFK�5HSXEOLF��

���� �)RU� WKH� SXUSRVHV� RI� WKLV� &RGH�� D�0HPEHU� 6WDWH� PHDQV� DQ\� PHPEHU� FRXQWU\� RI� WKH� (XURSHDQ�
&RPPXQLWLHV��
���� � )RU� WKH� SXUSRVHV� RI� WKLV� &RGH�� ³D� &RPPXQLW\�VFDOH� HPSOR\HU´� �RU� ³D� &RPPXQLW\�VFDOH�
XQGHUWDNLQJ´�� LQ�&]HFK�³]DP VWQDYDWHO�V�S VREQRVWt�QD�~]HPt�(YURSVNêFK�VSROHþHQVWYt´��VKDOO�PHDQ�
DQ\� HPSOR\HU� �XQGHUWDNLQJ�� ZLWK� DW� OHDVW� ������ HPSOR\HHV� LQ� WKH� 0HPEHU� 6WDWHV� DQG� DW� OHDVW� ����
HPSOR\HHV�LQ�HDFK�RI�DW�OHDVW�WZR�0HPEHU�6WDWHV��
�����)RU�WKH�SXUSRVHV�RI�WKLV�&RGH��³D�&RPPXQLW\�VFDOH�JURXS�RI�HPSOR\HUV´��RU�³D�&RPPXQLW\�VFDOH�
JURXS� RI� XQGHUWDNLQJV´�� LQ� &]HFK� ³VNXSLQD� ]DP VWQDYDWHO � V� S VREQRVWt� QD� ~]HPt� (YURSVNêFK�



VSROHþHQVWYt´�� VKDOO�PHDQ� D� JURXS�RI� HPSOR\HUV� DVVRFLDWHG� �LQWHUUHODWHG�� WKURXJK�RQH� DQG� WKH� VDPH�
FRQWUROOLQJ� HPSOR\HU� �WKH� FRQWUROOLQJ� XQGHUWDNLQJ��� LI� VXFK� JURXS� RI� HPSOR\HUV� KDV� WKH� IROORZLQJ�
FKDUDFWHULVWLFV��
�D���DW�OHDVW�������HPSOR\HHV�LQ�DOO�WKH�0HPEHU�6WDWHV��DQG�
�E���DW�OHDVW�WZR�RI�WKH�HPSOR\HUV�LQ�VXFK�JURXS�KDYH�VHDWV�LQ�GLIIHUHQW�0HPEHU�6WDWHV��DQG�
�F�� �DW�OHDVW�RQH�RI�WKH�HPSOR\HUV�LQ�VXFK�JURXS�HPSOR\V�DW�OHDVW�����HPSOR\HHV�LQ�RQH�0HPEHU�6WDWH�

DQG�DW�OHDVW�RQH�RWKHU�HPSOR\HU�LQ�WKH�JURXS�HPSOR\V�DW�OHDVW�����HPSOR\HHV�LQ�DQRWKHU�0HPEHU�
6WDWH��

�����)RU�WKH�SXUSRVHV�RI�WKLV�&RGH��³D�FRQWUROOLQJ�HPSOR\HU´��RU�³D�FRQWUROOLQJ�XQGHUWDNLQJ´��LQ�&]HFK�
³ tGtFt� ]DP VWQDYDWHO´�� VKDOO� PHDQ� DQ� HPSOR\HU� ZKLFK� FDQ� FRQWURO�� GLUHFWO\� RU� LQGLUHFWO\�� DQRWKHU�
HPSOR\HU�RU�RWKHU�HPSOR\HUV�ZLWKLQ�RQH�JURXS����D�FRQWUROOHG�HPSOR\HU´�RU�³D�FRQWUROOHG�XQGHUWDNLQJ´��
LQ�&]HFK�³ t]HQê�]DP VWQDYDWHO´���$Q�HPSOR\HU�VKDOO�EH�UHJDUGHG�DV�D�FRQWUROOLQJ�HPSOR\HU�LI��GLUHFWO\�
RU�LQGLUHFWO\�LQ�UHODWLRQ�WR�DQRWKHU�HPSOR\HU��RI�WKH�VDPH�JURXS���
�D���FDQ�DSSRLQW�PRUH�WKDQ�KDOI�RI�WKH�PHPEHUV�RI�DQRWKHU�HPSOR\HU
V�DGPLQLVWUDWLYH��PDQDJHPHQW�RU�

VXSHUYLVRU\�RUJDQ��ERG\���RU�
�E���FRQWUROV�D�PDMRULW\�RI�WKH�VKDUHKROGHUV
�YRWHV�LQ�VXFK�RWKHU�HPSOR\HU��RU�
�F���RZQV�D�PDMRULW\�RI�VXFK�HPSOR\HU
V�UHJLVWHUHG��VXEVFULEHG��FDSLWDO��
XQOHVV�LW�LV�SURYHQ�WKDW�DQRWKHU�HPSOR\HU�LQ�VXFK�JURXS�RI�HPSOR\HUV�KDV�D�VWURQJHU�LQIOXHQFH��,I�LQ�D�
&RPPXQLW\�VFDOH� JURXS� RI� HPSOR\HUV� WKHUH� DUH� PRUH� HPSOR\HUV� PHHWLQJ� WKH� DERYH� FULWHULD�� WKH�
FRQWUROOLQJ� HPSOR\HU� VKDOO� EH� GHWHUPLQHG� DFFRUGLQJ� WR� WKH� FULWHULD� LQ� WKH� RUGHU� VWDWHG� LQ� WKH� VHFRQG�
VHQWHQFH��)RU�WKLV�SXUSRVH��WKH�FRQWUROOLQJ�HPSOR\HU
V�ULJKWV�UHODWLQJ�WR�YRWLQJ�DQG�DSSRLQWPHQW�VKDOO�
DOVR�LQFOXGH�WKH�ULJKWV�RI�DQ\�FRQWUROOHG�HPSOR\HU�DQG�WKRVH�RI�DQ\�SHUVRQ�RU�RUJDQ��ERG\��DFWLQJ�LQ�WKH�
FRQWUROOLQJ�HPSOR\HU
V�QDPH�RU�LQ�WKH�QDPH�RI�DQ\�FRQWUROOHG�HPSOR\HU��L�H��DQ\�HPSOR\HU�FRQWUROOHG�E\�
WKH�FRQWUROOLQJ�HPSOR\HU���+RZHYHU��DQ�HPSOR\HU�ZKR�LQ�UHODWLRQ�WR�DQRWKHU�HPSOR\HU�KDV�DQ�LQWHUHVW�
SXUVXDQW�WR�$UWLFOH������D��RU��F��RI�WKH��((&��&RXQFLO�5HJXODWLRQ�1R����������RI����'HFHPEHU������
RQ�WKH�FRQWURO�RI�FRQFHQWUDWLRQV�EHWZHHQ�XQGHUWDNLQJV��UHIHUUHG�WR�DV�³WKH�0HUJHU�5HJXODWLRQ´��VKDOO�
QRW�EH�GHHPHG�WR�EH�D�FRQWUROOLQJ�HPSOR\HU��D�FRQWUROOLQJ�XQGHUWDNLQJ���
�����)RU�WKH�SXUSRVHV�RI�WKLV�&RGH��³FHQWUDO�PDQDJHPHQW´��LQ�&]HFK�³~VW HGt´��VKDOO�PHDQ�WKH�FHQWUDO�
PDQDJHPHQW�RI�D�&RPPXQLW\�VFDOH�HPSOR\HU�RU��LQ�WKH�FDVH�RI�D�&RPPXQLW\�VFDOH�JURXS�RI�HPSOR\HUV��
RI� WKH� FRQWUROOLQJ�HPSOR\HU�� ,I� VXFK�FHQWUDO�PDQDJHPHQW� LV�QRW� LQ�D�0HPEHU�6WDWH��D� UHSUHVHQWDWLYH�
DSSRLQWHG�E\�WKH�FHQWUDO�PDQDJHPHQW�VKDOO�EH�UHJDUGHG�DV�WKH�FHQWUDO�PDQDJHPHQW�IRU�WKH�SXUSRVHV�RI�
WKLV� &RGH�� ,I� WKLV� UHSUHVHQWDWLYH� KDV� QRW� EHHQ� DSSRLQWHG�� WKH� HPSOR\HU� �XQGHUWDNLQJ�� HPSOR\LQJ� WKH�
KLJKHVW�QXPEHU�RI�HPSOR\HHV�LQ�D�0HPEHU�6WDWH��LQ�FRPSDULVRQ�ZLWK�WKH�QXPEHU�RI�HPSOR\HHV�LQ�RWKHU�
0HPEHU�6WDWHV��VKDOO�EH�UHJDUGHG�DV�WKH�FHQWUDO�PDQDJHPHQW��
���� �7KH�SURYLVLRQV�RQ�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ�VKDOO�RQO\�DSSO\�WR�HPSOR\HUV�ZLWK�WKHLU�VHDWV�LQ�
0HPEHU�6WDWHV��XQOHVV�D�ZLGHU�VFRSH�LV�DJUHHG��
�����)RU�WKH�SXUSRVHV�RI�WKLV�&RGH��WKH�QXPEHU�RI�HPSOR\HHV�VKDOO�EH�GHWHUPLQHG�DV�WKH�DYHUDJH�QXPEHU�
LQ�WKH�WZR�\HDUV�SUHFHGLQJ�VXEPLVVLRQ�RI�D�UHTXHVW�RU�SUHFHGLQJ�WKH�FRPPHQFHPHQW�RI�QHJRWLDWLRQV�E\�
WKH� FHQWUDO�PDQDJHPHQW� SXUVXDQW� WR� VHFWLRQ� ��H����� 7KH� FHQWUDO�PDQDJHPHQW� LV� REOLJHG� WR� SURYLGH�
HPSOR\HHV� RU� WKHLU� UHSUHVHQWDWLYHV� ZLWK� LQIRUPDWLRQ� RQ� WKH� WRWDO� QXPEHU� RI� HPSOR\HHV� DQG� WKHLU�
VWUXFWXUH� �FRPSRVLWLRQ�� LQ� RUGHU� WR� HVWDEOLVK� ZKHWKHU� D� (XURSHDQ� ZRUNV� FRXQFLO� RU� VRPH� RWKHU�
SURFHGXUH� IRU� WUDQVQDWLRQDO� LQIRUPDWLRQ� DQG� FRQVXOWDWLRQ� PD\� EH� VHW� XS�� (PSOR\HHV� RU� WKHLU�
UHSUHVHQWDWLYHV� FDQ� DVN� WKHLU� HPSOR\HU� IRU� VXFK� LQIRUPDWLRQ�� DQG� KH� LV� REOLJHG� WR� REWDLQ� WKLV�
LQIRUPDWLRQ�IURP�WKH�FHQWUDO�PDQDJHPHQW��
����� � � �6HFWLRQ���F����VKDOO�DSSO\�WR�PHPEHUV�RI�D�VSHFLDO�QHJRWLDWLQJ�ERG\��FRPPLWWHH��RU�(XURSHDQ�



ZRUNV�FRXQFLO�DQG�WR�HPSOR\HHV
�UHSUHVHQWDWLYHV��DFFRUGLQJ�WR�DQRWKHU�DJUHHG�SURFHGXUH���DV�ZHOO�DV�WR�
HPSOR\HUV��
�

6HFWLRQ���H�
6SHFLDO�1HJRWLDWLQJ�%RG\�

���� �$�VSHFLDO�QHJRWLDWLQJ�ERG\��DOVR�UHIHUUHG�WR�DV�³D�QHJRWLDWLQJ�FRPPLWWHH´��LQ�&]HFK�³Y\MHGQiYDFt�
YêERU´��LV�VHW�XS�LQ�RUGHU�WR�QHJRWLDWH�ZLWK�WKH�FHQWUDO�PDQDJHPHQW�WKH�HVWDEOLVKPHQW�RI�D�(XURSHDQ�
ZRUNV�FRXQFLO�RU�D�SURFHGXUH�WR�EH�XVHG�IRU�SURYLGLQJ�WUDQVQDWLRQDO�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ��
�����1HJRWLDWLRQV�FRQFHUQLQJ�WKH�VHWWLQJ�XS�RI�D�VSHFLDO�QHJRWLDWLQJ�ERG\�VKDOO�EH�RSHQHG�E\�WKH�FHQWUDO�
PDQDJHPHQW�DFWLQJ�HLWKHU�RQ�LWV�RZQ�LQLWLDWLYH�RU�DW�WKH�ZULWWHQ�UHTXHVW�RI�D�PLQLPXP�RI�����HPSOR\HHV�
RI�DW�OHDVW�WZR�HPSOR\HUV��XQGHUWDNLQJV��LQ�WZR�GLIIHUHQW�0HPEHU�6WDWHV�RU�DW�WKH�ZULWWHQ�UHTXHVW�RI�WKH�
HPSOR\HHV
�UHSUHVHQWDWLYHV��
�����6XFK�VSHFLDO�QHJRWLDWLQJ�ERG\�VKDOO�KDYH�D�PLQLPXP�RI�WKUHH�DQG�D�PD[LPXP�RI����PHPEHUV��,WV�
PHPEHUV�VKDOO�EH�HPSOR\HHV�RI�RQH�&RPPXQLW\�VFDOH�HPSOR\HU��XQGHUWDNLQJ��RU�RQH�&RPPXQLW\�VFDOH�
JURXS� RI� HPSOR\HUV� �XQGHUWDNLQJV���(PSOR\HHV� HPSOR\HG�ZLWKLQ� WKH� WHUULWRU\� RI� HDFK�0HPEHU� 6WDWH�
ZKHUH� WKHLU� &RPPXQLW\�VFDOH� HPSOR\HU� RU� JURXS� RI� HPSOR\HUV� KDV� DQ� HVWDEOLVKPHQW� VKDOO� EH�
UHSUHVHQWHG�E\�RQH�PHPEHU��$�VXSSOHPHQWDU\��L�H��IXUWKHU��PHPEHU�VKDOO�UHSUHVHQW�HPSOR\HHV�IRU�HDFK�
0HPEHU� 6WDWH� ZKHUH� WKH\� FRQVWLWXWH� DW� OHDVW� ���� RI� DOO� VXFK� HPSOR\HU
V� HPSOR\HHV�� ZKLOH� WZR�
VXSSOHPHQWDU\�PHPEHUV�VKDOO�UHSUHVHQW�HPSOR\HHV�IRU�D�0HPEHU�6WDWH�ZKHUH�WKH\�FRQVWLWXWH�DW�OHDVW�
����RI�VXFK�HPSOR\HU
V�HPSOR\HHV��DQG�WKUHH�VXSSOHPHQWDU\�PHPEHUV�VKDOO�UHSUHVHQW�HPSOR\HHV�IRU�D�
0HPEHU�6WDWH�ZKHUH�WKH\�FRQVWLWXWH�DW�OHDVW�����RI�DOO�VXFK�HPSOR\HU
V�HPSOR\HHV��
�����2QH�RU�PRUH�PHPEHUV�RI�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\�VKDOO�EH�DSSRLQWHG�IURP�DPRQJ�HPSOR\HHV�LQ�
WKH� &]HFK� 5HSXEOLF� E\� WKH� HPSOR\HHV
� UHSUHVHQWDWLYHV� DW� D� MRLQW� PHHWLQJ�� ,I� QR� HPSOR\HHV
�
UHSUHVHQWDWLYHV� DUH� DSSRLQWHG�� RU� LI� VXFK� UHSUHVHQWDWLYHV� IDLO� WR� IXQFWLRQ�� WKH� HPSOR\HHV� PD\� HOHFW�
UHSUHVHQWDWLYHV� ZKR� ZLOO� SDUWLFLSDWH� LQ� WKH� MRLQW�PHHWLQJ� RQ� WKHLU� EHKDOI� DQG� LQ� WKHLU� QDPH� IRU� WKH�
SXUSRVH�RI�HOHFWLQJ�RQH�RU�PRUH�PHPEHUV�RI�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\��7KH�QXPEHU�RI�YRWHV�ZKLFK�
HDFK�UHSUHVHQWDWLYH�KDV�DW�WKH�MRLQW�PHHWLQJ�VKDOO�EH�DOORFDWHG�DFFRUGLQJ�WR�WKH�QXPEHU�RI�HPSOR\HHV�
UHSUHVHQWHG�E\�VXFK�UHSUHVHQWDWLYH��
���� � 7KH� FHQWUDO� PDQDJHPHQW� VKDOO� FRQYHQH� D� FRQVWLWXHQW� PHHWLQJ� RI� WKH� VSHFLDO� QHJRWLDWLQJ� ERG\�
IRUWKZLWK� DIWHU� LW� UHFHLYHV� LQIRUPDWLRQ� WKDW� WKH�PHPEHUV� RI� WKH� VSHFLDO� QHJRWLDWLQJ� ERG\� KDYH� EHHQ�
DSSRLQWHG��7KH�PHPEHUV�VKDOO�HOHFW�D�FKDLUPDQ�DW�VXFK�FRQVWLWXHQW�PHHWLQJ�RI�WKH�VSHFLDO�QHJRWLDWLQJ�
ERG\��7KLV�VSHFLDO�QHJRWLDWLQJ�ERG\�VKDOO�KDYH�WKH�ULJKW�WR�PHHW�VHSDUDWHO\�EHIRUH�HDFK�QHJRWLDWLRQ�ZLWK�
WKH�FHQWUDO�PDQDJHPHQW��,I�QHFHVVDU\��WKH�VSHFLDO�QHJRWLDWLQJ�ERG\�PD\�LQYLWH�H[SHUWV�WR�LWV�PHHWLQJ��
�����8QOHVV�LW�LV�IXUWKHU�SURYLGHG�IRU�RWKHUZLVH��WKH�VSHFLDO�QHJRWLDWLQJ�ERG\�VKDOO�DGRSW�UHVROXWLRQV��L�H��
WDNH�GHFLVLRQV��E\�D�PDMRULW\�RI�YRWHV�RI�DOO�LWV�PHPEHUV��
���� �1HJRWLDWLRQV� EHWZHHQ� WKH� FHQWUDO�PDQDJHPHQW� DQG� WKH� VSHFLDO� QHJRWLDWLQJ� ERG\�� WKH� (XURSHDQ�
ZRUNV� FRXQFLO� DQG� DQ\� RWKHU� RUJDQ� �ERG\�� FRQFHUQHG� ZLWK� DQRWKHU� SURFHGXUH� IRU� SURYLGLQJ�
WUDQVQDWLRQDO�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ�PXVW�EH�FRQGXFWHG�LQ�D�VSLULW�RI�FR�RSHUDWLRQ��
���� �7KH�YHQXHV�DQG�GDWHV�IRU�MRLQW�QHJRWLDWLRQV�VKDOO�EH�DJUHHG�EHWZHHQ�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\�
DQG�WKH�FHQWUDO�PDQDJHPHQW��7KH�FRVW�RI�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\
V�ZRUN�VKDOO�EH�FRYHUHG�E\�WKH�
HPSOR\HU��
�

6HFWLRQ���I�
5HVROXWLRQ�WR�7HUPLQDWH�1HJRWLDWLRQV�



7KH� VSHFLDO� QHJRWLDWLQJ� ERG\�PD\� DGRSW� D� UHVROXWLRQ� E\� DW� OHDVW� D� WZR�WKLUGV�PDMRULW\� RI� DOO� LWV�
PHPEHUV�WKDW�QHJRWLDWLRQV�ZLOO�QRW�EH�RSHQHG�RU�WKDW�QHJRWLDWLRQV�DOUHDG\�RSHQHG�ZLOO�EH�WHUPLQDWHG��
6XFK�D�GHFLVLRQ�VKDOO�EH�PLQXWHG�DQG�VLJQHG�E\�DOO�PHPEHUV�RI�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\��$�FRS\�RI�
WKH�PLQXWH�VKDOO�EH�VHQW� WR� WKH�FHQWUDO�PDQDJHPHQW��DQG� WKH� ODWWHU� VKDOO� LQIRUP�ERWK�HPSOR\HUV�DQG�
HPSOR\HHV� RU� WKHLU� UHSUHVHQWDWLYHV� RI� VXFK� GHFLVLRQ�� $� QHZ� UHTXHVW� XQGHU� VHFWLRQ� ��H���� PD\� EH�
VXEPLWWHG�QR�HDUOLHU�WKDQ�WZR�\HDUV�DIWHU�WKH�DGRSWLRQ�RI�VXFK�UHVROXWLRQ��GHFLVLRQ���XQOHVV�WKH�FHQWUDO�
PDQDJHPHQW�DQG�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\�DJUHH�D�VKRUWHU�SHULRG��
�

6HFWLRQ���J�
�����7KH�FHQWUDO�PDQDJHPHQW�DQG�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\�PD\�DJUHH�WR�HVWDEOLVK�D�(XURSHDQ�ZRUNV�
FRXQFLO�RU�DQRWKHU�SURFHGXUH�IRU�SURYLGLQJ�WUDQVQDWLRQDO�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ��7KH\�VKDOO�QRW�
EH�WKHUHE\�ERXQG�E\�WKH�SURYLVLRQV�RI�VHFWLRQV���M�WR���O��
���� � $� (XURSHDQ� ZRUNV� FRXQFLO� PD\� EH� HQODUJHG� E\� LQFOXGLQJ� UHSUHVHQWDWLYHV� RI� WKH� HPSOR\HU
V�
HPSOR\HHV�IURP�6WDWHV�ZKLFK�DUH�QRW�PHPEHUV�RI�WKH�(XURSHDQ�&RPPXQLWLHV��LI�WKLV�LV�DJUHHG�E\�WKH�
FHQWUDO�PDQDJHPHQW�DQG�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\��
�

6HFWLRQ���K�
(XURSHDQ�:RUNV�&RXQFLO�(VWDEOLVKHG�E\�$JUHHPHQW�

$Q�DJUHHPHQW�WR�HVWDEOLVK�D�(XURSHDQ�ZRUNV�FRXQFLO�PXVW�EH�LQ�ZULWLQJ�DQG�LQFOXGH�LQ�SDUWLFXODU�
WKH�IROORZLQJ��
�D���D�GHWHUPLQDWLRQ�RI�DOO�WKH�HPSOR\HUV�WR�ZKRP�LW�UHODWHV��
�E�� �WKH�PDQQHU�RI�HVWDEOLVKLQJ�DQG�WKH�FRPSRVLWLRQ�RI�VXFK�FRXQFLO��WKH�QXPEHU�RI�LWV�PHPEHUV�DQG�

VXEVWLWXWHV�DQG�LWV�WHUP�RI�RIILFH��
�F���WKH�YHQXH��IUHTXHQF\�DQG�GXUDWLRQ�RI�LWV�GHOLEHUDWLRQV��
�G�� � WKH� WDVNV�� SRZHUV�DQG�REOLJDWLRQV�RI� VXFK�FRXQFLO�� WKH� FHQWUDO�PDQDJHPHQW�DQG�HPSOR\HUV�ZLWK�

UHJDUG�WR�HPSOR\HHV
�ULJKW�WR�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ��
�H���WKH�PHWKRG�RI�FRQYHQLQJ�PHHWLQJV��
�I���WKH�PHWKRG�RI�ILQDQFLQJ�ZRUN�RI�VXFK�FRXQFLO��
�J���WKH�SURFHGXUH�WR�EH�IROORZHG�LQ�WKH�FDVH�RI�RUJDQL]DWLRQDO�FKDQJHV��
�K�� � WKH� SHULRG� RI� HIIHFWLYHQHVV� RI� WKH� DJUHHPHQW� WR� HVWDEOLVK� D� (XURSHDQ� ZRUNV� FRXQFLO�� DQG� WKH�

SRVVLELOLW\�RI�UHQHJRWLDWLQJ�WKH�DJUHHPHQW��LQFOXGLQJ�WUDQVLWRU\�SURYLVLRQV��
�

6HFWLRQ���L�
$JUHHPHQW�RQ�$QRWKHU�3URFHGXUH�IRU�3URYLGLQJ�7UDQVQDWLRQDO�,QIRUPDWLRQ�DQG�&RQVXOWDWLRQ�
$Q� DJUHHPHQW� RQ� DQRWKHU� SURFHGXUH� IRU� SURYLGLQJ� WUDQVQDWLRQDO� LQIRUPDWLRQ� DQG� FRQVXOWDWLRQ�

PXVW�EH�LQ�ZULWLQJ�DQG�LQFOXGH�LQ�SDUWLFXODU�WKH�IROORZLQJ��
�D���WKH�VXEMHFW�RI�WKH�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ��HVSHFLDOO\�LWV�WUDQVQDWLRQDO�QDWXUH��DV�WKLV�UHODWHV�WR�

LPSRUWDQW�LQWHUHVWV�RI�WKH�HPSOR\HHV��
�E���WKH�PHWKRG�RI�IDFLOLWDWLQJ�MRLQW�GLVFXVVLRQ�E\�HPSOR\HHV
�UHSUHVHQWDWLYHV�RQ�LQIRUPDWLRQ�SURYLGHG�E\�

WKH�FHQWUDO�PDQDJHPHQW��



�F���WKH�PHWKRG�RI�IDFLOLWDWLQJ�FRQVXOWDWLRQ�ZLWK�WKH�FHQWUDO�PDQDJHPHQW�RU�DQRWKHU�FRPSHWHQW�OHYHO�RI�
PDQDJHPHQW��

�
6HFWLRQ���M�

(XURSHDQ�:RUNV�&RXQFLOV�(VWDEOLVKHG�XQGHU�WKLV�&RGH�
�����$�(XURSHDQ�ZRUNV�FRXQFLO�VKDOO�EH�HVWDEOLVKHG�XQGHU�WKLV�&RGH�LI��
�D���WKLV�LV�MRLQWO\�DJUHHG�E\�WKH�FHQWUDO�PDQDJHPHQW�DQG�WKH�VSHFLDO�QHJRWLDWLQJ�ERG\��RU�
�E�� � WKH� FHQWUDO� PDQDJHPHQW� UHIXVHV� WR� RSHQ� QHJRWLDWLRQV� ZLWKLQ� VL[� PRQWKV� RI� WKH� ILOLQJ� RI� DQ�

HPSOR\HHV
�UHTXHVW�XQGHU�VHFWLRQ���H����IRU�WKH�VHWWLQJ�XS�RI�D�(XURSHDQ�ZRUNV�FRXQFLO�RU�DQRWKHU�
SURFHGXUH�IRU�SURYLGLQJ�WUDQVQDWLRQDO�LQIRUPDWLRQ�DQG�FRQVXOWDWLRQ��RU�

�F���ZLWKLQ�WKUHH�\HDUV�RI�WKH�ILOLQJ�RI�D�UHTXHVW�XQGHU�VHFWLRQ���H�����QR�SURFHGXUDO�DJUHHPHQW�KDV�EHHQ�
UHDFKHG� EHWZHHQ� WKH� FHQWUDO� PDQDJHPHQW� DQG� WKH� VSHFLDO� QHJRWLDWLQJ� ERG\�� DQG� WKH� VSHFLDO�
QHJRWLDWLQJ�ERG\�KDV�QRW�DGRSWHG�D�UHVROXWLRQ�XQGHU�VHFWLRQ���I�WR�WHUPLQDWH�QHJRWLDWLRQV��

���� �0HPEHUV� RI� WKH� (XURSHDQ� ZRUNV� FRXQFLO� VKDOO� EH� DSSRLQWHG� IURP� DPRQJ� HPSOR\HHV� DW� D� MRLQW�
PHHWLQJ�RI�HPSOR\HHV
�UHSUHVHQWDWLYHV��,I�HPSOR\HHV
�UHSUHVHQWDWLYHV�KDYH�QRW�EHHQ�DSSRLQWHG��RU�WKH\�
IDLO�WR�IXQFWLRQ��DW�DQ�HPSOR\HU
V�XQGHUWDNLQJ��HQWHUSULVH��RU�LWV�SDUW��WKH�HPSOR\HHV�RI�VXFK�HPSOR\HU�
VKDOO�HOHFW�D�UHSUHVHQWDWLYH�WR�WDNH�SDUW�RQ�WKHLU�EHKDOI�LQ�WKH�MRLQW�PHHWLQJ��7KH�DOORFDWLRQ�RI�YRWHV�DW�
VXFK�PHHWLQJ�VKDOO�EH�GHWHUPLQHG�LQ�SURSRUWLRQ�WR�WKH�QXPEHU�RI�HPSOR\HHV�UHSUHVHQWHG��
���� � $� (XURSHDQ� ZRUNV� FRXQFLO� VKDOO� KDYH� D� PLQLPXP� RI� WKUHH� DQG� PD[LPXP� RI� ��� PHPEHUV��
(PSOR\HHV�RI�DQ�HPSOR\HU�LQ�HDFK�0HPEHU�6WDWH�VKDOO�EH�UHSUHVHQWHG�E\�RQH�PHPEHU��,I�D�&RPPXQLW\�
VFDOH� HPSOR\HU� RU�&RPPXQLW\�VFDOH� JURXS�RI� HPSOR\HUV�KDV� OHVV� WKDQ�������� HPSOR\HHV� LQ�0HPEHU�
6WDWHV�� LQ� HDFK� 0HPEHU� 6WDWH� ZKHUH� VXFK� HPSOR\HHV� FRQVWLWXWH� DW� OHDVW� ���� RI� DOO� WKH� HPSOR\HU
V�
HPSOR\HHV�� WKH\� VKDOO�EH�UHSUHVHQWHG�E\�D�VXSSOHPHQWDU\�PHPEHU��(PSOR\HHV� LQ�HDFK�0HPEHU�6WDWH�
ZKHUH� WKH\� FRQVWLWXWH� DW� OHDVW� ���� RI� VXFK� HPSOR\HU
V� HPSOR\HHV� VKDOO� EH� UHSUHVHQWHG� E\� WZR�
VXSSOHPHQWDU\�PHPEHUV��DQG�LQ�D�0HPEHU�6WDWH�ZKHUH�WKH\�FRQVWLWXWH�DW�OHDVW�����RI�WKH�HPSOR\HU
V�
HPSOR\HHV�� WKH\� VKDOO� EH� UHSUHVHQWHG� E\� WKUHH� VXSSOHPHQWDU\�PHPEHUV�� ZKHUHDV� LQ� D�0HPEHU� 6WDWH�
ZKHUH� WKH\� FRQVWLWXWH� DW� OHDVW� ���� RI� WKH� HPSOR\HU
V� HPSOR\HHV�� WKH\� VKDOO� EH� UHSUHVHQWHG� E\� IRXU�
VXSSOHPHQWDU\� PHPEHUV�� (PSOR\HHV� LQ� D� 0HPEHU� 6WDWH� ZKHUH� WKH\� FRQVWLWXWH� DW� OHDVW� ���� RI� WKH�
HPSOR\HU
V� HPSOR\HHV� VKDOO� EH� UHSUHVHQWHG� E\� ILYH� VXSSOHPHQWDU\� PHPEHUV�� ZKLOH� HPSOR\HHV� LQ� D�
0HPEHU�6WDWH�ZKHUH�WKH\�FRQVWLWXWH�QR�OHVV�WKDQ�����RI�WKH�HPSOR\HU
V�HPSOR\HHV�VKDOO�EH�UHSUHVHQWHG�
E\�VL[�VXSSOHPHQWDU\�PHPEHUV��DQG�LI�DW�OHDVW�����RI�VXFK�HPSOR\HU
V�HPSOR\HHV�DUH�LQ�RQH�0HPEHU�
6WDWH��WKH\�VKDOO�EH�UHSUHVHQWHG�E\�VHYHQ�VXSSOHPHQWDU\�PHPEHUV��
���� � ,I� D� &RPPXQLW\�VFDOH� HPSOR\HU� RU� D� &RPPXQLW\�VFDOH� JURXS� RI� HPSOR\HUV� KDV� DW� OHDVW� �������
HPSOR\HHV�LQ�0HPEHU�6WDWHV��LQ�HDFK�0HPEHU�6WDWH�ZKHUH�VXFK�HPSOR\HU
V�HPSOR\HHV�FRQVWLWXWH�DW�OHDVW�
���� RI� DOO� WKH� HPSOR\HU
V� HPSOR\HHV�� WKH\� VKDOO� EH� UHSUHVHQWHG� E\� D� VXSSOHPHQWDU\� PHPEHU�� ,Q� D�
0HPEHU�6WDWH�ZKHUH�WKH�HPSOR\HU
V�HPSOR\HHV�FRQVWLWXWH�DW�OHDVW�����RI�DOO�VXFK�HPSOR\HU
V�HPSOR\HHV��
WKH\�VKDOO�EH�UHSUHVHQWHG�E\�WKUHH�VXSSOHPHQWDU\�PHPEHUV��DQG�LI�WKH\�FRQVWLWXWH�DW�OHDVW�����RI�DOO�WKH�
HPSOR\HU
V�HPSOR\HHV��WKH\�VKDOO�EH�UHSUHVHQWHG�E\�ILYH�VXSSOHPHQWDU\�PHPEHUV��ZKLOH�LI�WKH\�FRQVWLWXWH�
DW� OHDVW� ���� RI� DOO� WKH� HPSOR\HU
V� HPSOR\HHV�� WKH\� VKDOO� EH� UHSUHVHQWHG� E\� VHYHQ� VXSSOHPHQWDU\�
PHPEHUV��,I�WKHUH�DUH�DW�OHDVW�����RI�DOO�WKH�HPSOR\HU
V�HPSOR\HHV�LQ�RQH�0HPEHU�6WDWH��WKH\�VKDOO�EH�
UHSUHVHQWHG� E\� QLQH� VXSSOHPHQWDU\� PHPEHUV� DQG� LI� WKHUH� DUH� DW� OHDVW� ���� RI� DOO� WKH� HPSOR\HU
V�
HPSOR\HHV�LQ�RQH�0HPEHU�6WDWH��WKH\�VKDOO�EH�UHSUHVHQWHG�E\����VXSSOHPHQWDU\�PHPEHUV�ZKLOH�LI�WKH\�
FRQVWLWXWH�DW�OHDVW�����RI�DOO�WKH�HPSOR\HU
V�HPSOR\HHV��WKH\�VKDOO�EH�UHSUHVHQWHG�E\����VXSSOHPHQWDU\�
PHPEHUV��
�����0HPEHUV�RI�D�(XURSHDQ�ZRUNV�FRXQFLO�LQ�WKH�&]HFK�5HSXEOLF�VKDOO�EH�DSSRLQWHG�IURP�DPRQJ�ORFDO�
HPSOR\HHV� DW� D� MRLQW� PHHWLQJ� RI� HPSOR\HHV
� UHSUHVHQWDWLYHV�� ,I� HPSOR\HHV
� UHSUHVHQWDWLYHV� DUH� QRW�



DSSRLQWHG� RU� WKH\� IDLO� WR� IXQFWLRQ� DW� WKH� HPSOR\HU
V� HQWHUSULVH� �XQGHUWDNLQJ��� WKH� HPSOR\HHV� VKDOO�
DSSRLQW�D�UHSUHVHQWDWLYH�ZKR�ZLOO�WDNH�SDUW�LQ�WKH�MRLQW�PHHWLQJ�RQ�WKHLU�EHKDOI��7KH�DOORFDWLRQ�RI�YRWHV�
DW�VXFK�D�MRLQW�PHHWLQJ�VKDOO�EH�SURSRUWLRQDWH�WR�WKH�QXPEHU�RI�HPSOR\HHV�UHSUHVHQWHG��
���� �$� (XURSHDQ� ZRUNV� FRXQFLO� VKDOO� FRPPXQLFDWH� WKH� QDPHV� RI� LWV� PHPEHUV� DQG� WKHLU� DGGUHVVHV�
IRUWKZLWK�WR�WKH�FHQWUDO�PDQDJHPHQW��ZKLFK�VKDOO�SDVV�RQ�VXFK�LQIRUPDWLRQ�WR�WKH�HPSOR\HUV�DQG�WKH�
HPSOR\HHV
�UHSUHVHQWDWLYHV��RU�WR�WKH�HPSOR\HHV��
�����7KH�WHUP�RI�RIILFH�RI�PHPEHUV�RI�D�(XURSHDQ�ZRUNV�FRXQFLO�VKDOO�EH�IRXU�\HDUV��$IWHU�WKH�H[SLU\�RI�
IRXU� \HDUV� IURP� WKH� FRQVWLWXHQW� PHHWLQJ�� WKH� (XURSHDQ� ZRUNV� FRXQFLO� FRQFHUQHG� VKDOO� YRWH� RQ� D�
UHVROXWLRQ�DERXW�ZKHWKHU�LW�ZLOO�QHJRWLDWH�ZLWK�WKH�FHQWUDO�PDQDJHPHQW�XQGHU�VHFWLRQ���H��RU�ZKHWKHU�
DQRWKHU� �VXFFHVVRU��(XURSHDQ�ZRUNV� FRXQFLO�ZLOO� EH� HVWDEOLVKHG� XQGHU� WKLV� VHFWLRQ�� 6XFK� UHVROXWLRQ�
VKDOO�EH�DGRSWHG�E\�D�WZR�WKLUGV�PDMRULW\�RI�DOO�WKH�PHPEHUV�DSSRLQWHG�WR�WKH�FRXQFLO��6HFWLRQ���H�VKDOO�
DSSO\�WR�QHJRWLDWLRQV��ZLWK�WKH�FHQWUDO�PDQDJHPHQW���
���� �$W� OHDVW� RQFH� HYHU\� FDOHQGDU� \HDU� WKH� FHQWUDO� PDQDJHPHQW� VKDOO� FRQVXOW� WKH� (XURSHDQ� ZRUNV�
FRXQFLO�LQ�SDUWLFXODU�DERXW�WKH�IROORZLQJ��
�D�� � WKH� RUJDQL]DWLRQDO� VWUXFWXUH� RI� WKH� HPSOR\HU
V� XQGHUWDNLQJ� �HQWHUSULVH�� DQG� LWV� HFRQRPLF� DQG�

ILQDQFLDO�VLWXDWLRQ��
�E���OLNHO\�WUHQGV�LQ�LWV��EXVLQHVV��DFWLYLWLHV��SURGXFWLRQ��RXWSXW���VDOHV�DQG�HPSOR\PHQW��
�F���LQYHVWPHQWV�DQG�VXEVWDQWLDO�FKDQJHV�LQ�ZRUN�RUJDQL]DWLRQ�DQG�WHFKQRORJLHV��
�G���DQ\�WUDQVIHU�RI�WKH�HPSOR\HU
V�XQGHUWDNLQJ�RU�D�SDUW�RI�VXFK�XQGHUWDNLQJ��EXVLQHVV�DFWLYLWLHV���WKH�

UHDVRQV� IRU� DQ\� VXFK� WUDQVIHU�� LWV� PDMRU� FRQVHTXHQFHV� �LPSOLFDWLRQV�� DQG� PHDVXUHV� DIIHFWLQJ�
HPSOR\HHV��

�H���ODUJH�VFDOH�GLVPLVVDOV��WKH�UHDVRQV�IRU�WKHP��WKH�QXPEHUV�LQYROYHG��WKHLU�VWUXFWXUH��WKH�FULWHULD�WR�EH�
XVHG�ZKHQ� GHWHUPLQLQJ�ZKLFK� HPSOR\HHV� DUH� WR�KDYH� WKHLU� HPSOR\PHQW� UHODWLRQVKLS� WHUPLQDWHG��
DQG�WKH�EHQHILWV�WR�ZKLFK�VXFK�HPSOR\HHV�ZLOO�EH�HQWLWOHG�LQ�DGGLWLRQ�WR�WKH�EHQHILWV�HQVXLQJ�IURP�
WKH�VWDWXWRU\�SURYLVLRQV��UHJXODWLRQV���

�����6KRXOG�H[WUDRUGLQDU\�FLUFXPVWDQFHV�RFFXU�ZKLFK�VXEVWDQWLDOO\�DIIHFW�WKH�HPSOR\HHV
�LQWHUHVWV��WKH�
FHQWUDO�PDQDJHPHQW�VKDOO�LQIRUP�IRUWKZLWK�WKH�(XURSHDQ�ZRUNV�FRXQFLO�RI�VXFK�FLUFXPVWDQFHV�DQG��DW�
LWV� UHTXHVW�� FRQVXOW� LW� DERXW� WKH� QHFHVVDU\�PHDVXUHV�� ,I� D� FRPPLWWHH� XQGHU� VHFWLRQ� ��N���� KDV� EHHQ�
HVWDEOLVKHG�� WKH�FHQWUDO�PDQDJHPHQW�PD\�FRQVXOW� WKLV�FRPPLWWHH��+RZHYHU�� WKH�FHQWUDO�PDQDJHPHQW�
PXVW� HQDEOH� WKRVH� PHPEHUV� RI� WKH� (XURSHDQ� ZRUNV� FRXQFLO� ZKR� ZHUH� HOHFWHG� RU� DSSRLQWHG� DW� WKH�
XQGHUWDNLQJ� WR� ZKLFK� VXFK� PHDVXUHV� UHODWH� WR� WDNH� SDUW� LQ� VXFK� FRQVXOWDWLRQ�� ([WUDRUGLQDU\�
FLUFXPVWDQFHV�VKDOO�LQ�SDUWLFXODU�PHDQ��
�D���WKH�ZLQGLQJ�XS��GLVVROXWLRQ�RU�WUDQVIHU�RI�WKH�HPSOR\HU
V�XQGHUWDNLQJ��EXVLQHVV��RU�D�SDUW�RI�LW��
�E���ODUJH�VFDOH�GLVPLVVDOV��
������7KH�FHQWUDO�PDQDJHPHQW�VKDOO�LQIRUP�WKH�(XURSHDQ�ZRUNV�FRXQFLO�LQ�ZULWLQJ�DQG�FRQVXOW�LW�RQ�WKH�
PDWWHUV� XQGHU� VXEVHFWLRQV� ���� DQG� ���� LI� WKH\� LQYROYH� DW� OHDVW� WZR� XQGHUWDNLQJV� �EXVLQHVVHV�� LQ� WZR�
GLIIHUHQW�0HPEHU�6WDWHV��WKH�SRZHUV�RI�WKH�(XURSHDQ�ZRUNV�FRXQFLO�DSSO\�RQO\�WR�PDWWHUV�ZKLFK�UHODWH�
WR�WKH�0HPEHU�6WDWHV��
�

6HFWLRQ���N�
���� �7KH� FHQWUDO�PDQDJHPHQW� VKDOO� IRUWKZLWK� FRQYHQH� WKH� FRQVWLWXHQW�PHHWLQJ�RI�D�(XURSHDQ�ZRUNV�
FRXQFLO��$W�VXFK�PHHWLQJ�WKH�PHPEHUV�RI�WKH�FRXQFLO�VKDOO�HOHFW�D�FKDLUPDQ�DQG�D�GHSXW\�FKDLUPDQ��
�����7KH�FKDLUPDQ�RI�VXFK�(XURSHDQ�ZRUNV�FRXQFLO��DQG�LQ�KLV�DEVHQFH�KLV�GHSXW\��VKDOO�UHSUHVHQW�WKH�



FRXQFLO�LQ�LWV�RXWVLGH�GHDOLQJV�DQG�GLUHFW�LWV�RUGLQDU\�DFWLYLW\��,I�VXFK�FRXQFLO�FRQVLGHUV�LW�QHFHVVDU\��LW�
VKDOO� DSSRLQW� D� WKUHH�PHPEHU� FRPPLWWHH� FRQVLVWLQJ� RI� WKH� FKDLUPDQ� DQG� WZR� RWKHU� PHPEHUV�� 7KH�
PHPEHUV�RI�VXFK�FRPPLWWHH�PXVW�EH�IURP�DW�OHDVW�WZR�GLIIHUHQW�0HPEHU�6WDWHV��7KH�FRPPLWWHH�VKDOO�
GLUHFW�WKH�RUGLQDU\�DFWLYLW\��RI�WKH�FRXQFLO���
�����$�(XURSHDQ�ZRUNV�FRXQFLO�KDV�WKH�ULJKW�WR�PHHW�ZLWKRXW�WKH�SUHVHQFH�RI�WKH�FRPSHWHQW�PDQDJHULDO�
VWDII�WR�GLVFXVV�LQIRUPDWLRQ�SDVVHG�RQ�WR�WKH�FRXQFLO�E\�WKH�FHQWUDO�PDQDJHPHQW��7KH�YHQXH�DQG�GDWH�RI�
VXFK�PHHWLQJ� VKDOO� EH�DJUHHG�ZLWK� WKH� FHQWUDO�PDQDJHPHQW��7KH�GHOLEHUDWLRQV�RI�D�(XURSHDQ�ZRUNV�
FRXQFLO� VKDOO� QRW� EH� RSHQ� WR� WKH� SXEOLF�� ,W� FDQ� LQYLWH� H[SHUWV� WR� LWV�PHHWLQJ� LI� WKLV� LV� QHFHVVDU\� IRU�
IXOILOPHQW� RI� LWV� WDVNV�� ,W� FDQ� DOVR� LQYLWH� PDQDJHULDO� VWDII� WR� LWV� PHHWLQJ� WR� SURYLGH� VXSSOHPHQWDU\�
LQIRUPDWLRQ�DQG�H[SODQDWLRQV��
���� �8QOHVV� LW� LV� SURYLGHG� IRU� RWKHUZLVH�� D� (XURSHDQ�ZRUNV� FRXQFLO�PD\� DGRSW� UHVROXWLRQV� �L�H�� WDNH�
GHFLVLRQV��LI�PRUH�WKDQ�RQH�KDOI�RI�LWV�PHPEHUV�DUH�SUHVHQW��D�UHVROXWLRQ�VKDOO�EH�DGRSWHG�E\�D�VLPSOH�
PDMRULW\�RI�WKH�YRWHV�RI�WKRVH�PHPEHUV�DWWHQGLQJ�WKH�PHHWLQJ��
�����$�(XURSHDQ�ZRUNV�FRXQFLO�PD\�GHWHUPLQH�LWV�RZQ�SURFHGXUDO�UXOHV��ZKLFK�PXVW�EH�LQ�ZULWLQJ�DQG�
DSSURYHG�E\�D�PDMRULW\�RI�DOO�PHPEHUV�RI�WKH�FRXQFLO��
�

6HFWLRQ���O�
,I� WKH� FHQWUDO�PDQDJHPHQW� DQG� WKH� VSHFLDO� QHJRWLDWLQJ� ERG\� KDYH� DJUHHG� WKDW� WKH�(XURSHDQ�ZRUNV�

FRXQFLO�ZLOO� EH� HQODUJHG� WR� LQFOXGH� UHSUHVHQWDWLYHV� IURP�FRXQWULHV�ZKLFK�DUH�QRW�0HPEHU�6WDWHV�RI� WKH�
(XURSHDQ�&RPPXQLWLHV��XQOHVV�WKH�DJUHHPHQW�EHWZHHQ�WKH�FHQWUDO�PDQDJHPHQW�DQG�WKH�VSHFLDO�QHJRWLDWLQJ�
ERG\� SURYLGHV� IRU� RWKHUZLVH��PHPEHUV� RI� VXFK� FRXQFLO� WR� DFW� RQ� EHKDOI� RI� HPSOR\HHV� RI� DQ� HPSOR\HU�
�XQGHUWDNLQJ�� VHDWHG� LQ� WKH� &]HFK� 5HSXEOLF� VKDOO� EH� DSSRLQWHG� IURP� DPRQJ� VXFK� HPSOR\HHV� E\� WKH�
HPSOR\HHV
� UHSUHVHQWDWLYHV�DW�D� MRLQW�PHHWLQJ�� ,I�VXFK�HPSOR\HHV
�UHSUHVHQWDWLYHV�DUH�QRW�DSSRLQWHG�RU�LI�
WKH\� GR� QRW� IXQFWLRQ� LQ� �SDUW� RI�� WKH� HPSOR\HU
V� HQWHUSULVH�� WKH� HPSOR\HHV� WKHUH� PD\� HOHFW� WKHLU�
UHSUHVHQWDWLYH� IRU� WKH� MRLQW�PHHWLQJ�� 7KH� YRWHV� DW� VXFK�PHHWLQJ� VKDOO� EH� DOORFDWHG� LQ� SURSRUWLRQ� WR� WKH�
QXPEHU�RI�HPSOR\HHV�UHSUHVHQWHG��6HFWLRQ���F�VKDOO�VLPLODUO\�DSSO\��
�

6HFWLRQ����
2UJDQV��ERGLHV��VXSHULRU�WR�HPSOR\HUV�VKDOO�PRQLWRU�KRZ�HPSOR\HUV�IXOILO�WKHLU�REOLJDWLRQV�ZKHQ�

IRUPLQJ�DQG�GHYHORSLQJ�ODERXU�UHODWLRQV�>VHFWLRQ�����@��DVFHUWDLQ�WKH�UHDVRQV�ZK\�SURYLVLRQV�RI�WKH�ODERXU�
OHJLVODWLRQ�KDYH�EHHQ�EUHDFKHG��GUDZ�FRQFOXVLRQV�WKHUHIURP�DQG�V\VWHPDWLFDOO\�FUHDWH�FRQGLWLRQV�IRU�
FRPSOLDQFH�ZLWK�VXFK�SURYLVLRQV��
�
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6HFWLRQ����



�����:KLOH�ZRUNLQJ�IRU�D�ZDJH��DQ�HPSOR\HH�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�VKDUH�LQ�SHUIRUPDQFH�RI�
WKH�HPSOR\HU
V�WDVNV�LQ�DFFRUGDQFH�ZLWK�WKH�HPSOR\HU
V�LQVWUXFWLRQV��
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�EDVHG�RQ�D�FRQWUDFW�EHWZHHQ�DQ�HPSOR\HU�DQG�DQ�HPSOR\HH��
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�EDVHG�RQ�HOHFWLRQ�LQ�WKH�FDVHV�ODLG�GRZQ�LQ�VSHFLDO�SURYLVLRQV��RU�
LQ�WKH�VWDWXWHV��E\�ODZV��RU�UHVROXWLRQV�RI�WKH�FRPSHWHQW�RUJDQV�RI�FR�RSHUDWLYHV�RU�FLYLF�DVVRFLDWLRQV��WKH�
ODWWHU�KDYLQJ�EHHQ�HVWDEOLVKHG�LQ�DFFRUGDQFH�ZLWK�DQRWKHU�$FW��1RWH������
���� �$Q�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�EDVHG�RQ�DSSRLQWPHQW�LQ�WKH�FDVH�RI��VHQLRU��PDQDJHULDO�VWDII�
ZKR�DUH�QRPLQDWHG�WR�WKHLU�SRVLWLRQ�LQ�DFFRUGDQFH�ZLWK�RWKHU�VWDWXWRU\�SURYLVLRQV�DQG�ZKHQ�VXFK�VWDII�DUH�
QRPLQDWHG�WR�WKHLU�SRVLWLRQ�E\�D�VWDWXWRU\�RUJDQ��RI�DQ�HPSOR\HU�ZKLFK�LV�D�OHJDO�HQWLW\��RU�E\�DQ�HPSOR\HU�
�ZKR�LV�DQ�LQGLYLGXDO���
���� �³0DQDJHULDO�VWDII�SRVWV´�DUH�SRVWV�WR�ZKLFK�WKH�VWDWXWRU\�RUJDQ��LQ�WKH�FDVH�RI�D�OHJDO�HQWLW\��RU�WKH�
HPSOR\HU��ZKHQ�WKH�HPSOR\HU�LV�DQ�LQGLYLGXDO��QRPLQDWHV�HPSOR\HHV��QDPHO\�SRVWV��
�D���RYHU�ZKLFK�GLUHFW�FRQWURO�LV�H[HUFLVHG�E\��
�����WKH�VWDWXWRU\�RUJDQ��LI�WKH�HPSOR\HU�LV�D�OHJDO�HQWLW\��
�����WKH�HPSOR\HU��LI�WKH�HPSOR\HU�LV�DQ�LQGLYLGXDO��
�E�� � RYHU�ZKLFK� GLUHFW� FRQWURO� LV� H[HUFLVHG� E\� DQRWKHU�PHPEHU� RI� WKH�PDQDJHULDO� VWDII�ZKR� LV� GLUHFWO\�

VXERUGLQDWH�WR��
�����WKH�VWDWXWRU\�RUJDQ��LI�WKH�HPSOR\HU�LV�D�OHJDO�HQWLW\��
�����WKH�HPSOR\HU��LI�WKH�HPSOR\HU�LV�DQ�LQGLYLGXDO��
XQGHU�WKH�FRQGLWLRQ�WKDW�DQRWKHU�PHPEHU�RI�WKH�PDQDJHULDO�VWDII�LV�VXERUGLQDWH�WR�WKLV�SHUVRQ��
�F���LQ�FHQWUDO�VWDWH�DXWKRULWLHV��
,Q�WKH�FDVH�RI�DQ�HPSOR\HU�ZKLFK�LV�D�OHJDO�HQWLW\��WKH�DSSRLQWPHQW�RU�UHFDOO�RI�PDQDJHULDO�VWDII�PD\�EH�
HIIHFWHG� H[FOXVLYHO\� E\� WKH� VWDWXWRU\� RUJDQ� DQG�� LQ� WKH� FDVH� RI� DQ� HPSOR\HU� ZKR� LV� DQ� LQGLYLGXDO��
H[FOXVLYHO\�E\� WKH�HPSOR\HU�� ,I� WKH�6WDWH� LV� WKH�HPSOR\HU��VXFK�DSSRLQWPHQW�DQG�UHFDOO�PD\�EH�HIIHFWHG�
H[FOXVLYHO\�E\�WKH�KHDG�RI�VXFK�VWDWH�RUJDQL]DWLRQDO�FRPSRQHQW��DXWKRULW\��HVWDEOLVKPHQW��1RWH������7KH�
SRZHU�RI�DSSRLQWPHQW�DQG�UHFDOO�FDQQRW�EH�GHOHJDWHG�WR�DQRWKHU�SHUVRQ��
�

'LYLVLRQ���
(PSOR\PHQW�&RQWUDFWV�DQG�WKH�&RPPHQFHPHQW�RI�(PSOR\PHQW�5HODWLRQVKLSV�

�
6HFWLRQ����

3ULRU�WR�HQWHULQJ�LQWR�DQ�HPSOR\PHQW�FRQWUDFW��WKH�HPSOR\HU�LV�REOLJHG�WR�DFTXDLQW�KLV�HPSOR\HH�ZLWK�
WKH�ULJKWV�KH�ZLOO�DFTXLUH�DQG�WKH�REOLJDWLRQV�KH�ZLOO�DVVXPH�XQGHU�WKH�HPSOR\PHQW�FRQWUDFW�DQG�ZLWK�WKH�
ZRUNLQJ�DQG�ZDJH�FRQGLWLRQV�XQGHU�ZKLFK�KH�LV�WR�SHUIRUP�KLV�ZRUN��,Q�FDVHV�VSHFLILHG�E\�WKH�VWDWH�KHDOWK�
DGPLQLVWUDWLRQ�DXWKRULWLHV��WKH�HPSOR\HU�VKDOO�HQVXUH�WKDW�SULRU�WR�HQWHULQJ�LQWR�DQ�HPSOR\PHQW�FRQWUDFW�WKH�
HPSOR\HH�XQGHUWDNHV�D�SUH�HQWU\�PHGLFDO�H[DPLQDWLRQ��6HFWLRQV������DQG�����DQG������WR�����VKDOO�VLPLODUO\�
DSSO\��
�

6HFWLRQ����
���� � ,Q� WKH� HPSOR\PHQW� FRQWUDFW� WKH� HPSOR\HU� LV� UHTXLUHG� WR� FRPH� WR� DQ� DJUHHPHQW�ZLWK� WKH� HPSOR\HH�



XSRQ��
�D���WKH�W\SH�RI�ZRUN�LQ�ZKLFK�WKH�HPSOR\HH�ZLOO�EH�HQJDJHG��
�E�� � WKH�SODFH�ZKHUH� WKH�ZRUN�ZLOO�EH�SHUIRUPHG� �D�FLW\�� WRZQ�RU�YLOODJH�DQG�RUJDQL]DWLRQDO�XQLW��RU�DQ�

RWKHUZLVH�VSHFLILHG�SODFH���
�F���WKH�GD\�WKH�HPSOR\HH�ZLOO�WDNH�XS�KLV�ZRUN��
���� � ,Q�DGGLWLRQ��RWKHU�FRQGLWLRQV�ZKLFK�DUH�RI� LQWHUHVW� WR� WKH�SDUWLHV�PD\�EH�DJUHHG� LQ� WKH�HPSOR\PHQW�
FRQWUDFW��,W�FDQ�EH�DJUHHG�LQ�ZULWLQJ�LQ�VXFK�FRQWUDFW�WKDW�IRU�D�FHUWDLQ�SHULRG��QRW�H[FHHGLQJ�RQH�\HDU��DIWHU�
WKH� WHUPLQDWLRQ� RI� KLV� HPSOR\PHQW� UHODWLRQVKLS�� WKH� HPSOR\HH�PD\� QRW� HQJDJH� LQ� DFWLYLW\�� IRU� DQRWKHU�
HPSOR\HU� RU� RQ� KLV� RZQ� DFFRXQW��ZKLFK�ZDV� WKH� VXEMHFW� RI� KLV� DFWLYLW\� IRU� WKH� HPSOR\HU�� RU� DQ\� RWKHU�
DFWLYLW\� ZKLFK� ZRXOG� FRPSHWH� ZLWK� KLV� HPSOR\HU
V� EXVLQHVV� DFWLYLWLHV�� EHDULQJ� LQ�PLQG� WKH� FRQGLWLRQV�
XQGHU�ZKLFK�WKLV�FDQ�EH�MXVWO\�UHTXLUHG�RI�VXFK�HPSOR\HH��DQ�DGHTXDWH�FRQWUDFWXDO��FRQYHQWLRQDO��ILQH�PD\�
EH� DJUHHG� IRU� DQ\� EUHDFK� RI� VXFK� REOLJDWLRQ�� $� FRPSHWLWLRQ� FODXVH� ZKLFK� LV� FRQWUDU\� WR� WKH� DERYH�
PHQWLRQHG�FRQGLWLRQV�VKDOO�EH�YRLG��
�����7KH�HPSOR\HU�PD\�DJUHH�ZLWK�D�VHQLRU�HPSOR\HH��D�VHQLRU�H[HFXWLYH���ZKRVH�HPSOR\PHQW�UHODWLRQVKLS�
LV�EDVHG�RQ�DSSRLQWPHQW�RU�HOHFWLRQ��WKDW�KH�LV�HQWLWOHG�WR�UHGXQGDQF\��VHYHUDQFH��SD\�LQ�WKH�HYHQW�RI�VXFK�
VHQLRU� HPSOR\HH� �H[HFXWLYH�� EHLQJ� UHFDOOHG� IURP� KLV� SRVW� EHIRUH� H[SLU\� RI� KLV� WHQXUH�� SURYLGHG� WKDW� D�
FRPSHWLWLRQ� FODXVH� LV� VLPXOWDQHRXVO\� DJUHHG� LQ� WKH� FRQWUDFW��$Q\�RWKHU� DUUDQJHPHQWV�RQ� VHYHUDQFH�SD\�
ZKLFK�FRQWUDGLFW�WKH�DERYH�PHQWLRQHG�FRQGLWLRQV�VKDOO�EH�YRLG��
�

6HFWLRQ����
���� � $Q� HPSOR\PHQW� UHODWLRQVKLS� LV� DJUHHG� IRU� DQ� LQGHILQLWH� SHULRG� RI� WLPH�� XQOHVV� LW� LV� D� IL[HG�WHUP�
FRQWUDFW�� LQ�ZKLFK� FDVH� VXFK� WHUP�PXVW�EH� H[SOLFLWO\� VWDWHG� LQ� WKH� FRQWUDFW�� RU�ZKHQ� WKH� FRQWUDFW�RU� DQ�
DPHQGPHQW�WR�LW�IDLOV�WR�PHHW�WKH�FRQGLWLRQV�XQGHU�VXEVHFWLRQV�����RU�����EHORZ��
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�IRU�D�IL[HG�WHUP�PD\�QRW�EH�DJUHHG�ZLWK��
�D�� � JUDGXDWHV� RI� VHFRQGDU\� DQG� XQLYHUVLW\�OHYHO� VFKRROV�� DSSUHQWLFH� YRFDWLRQDO� VFKRROV� RU� DSSUHQWLFH�

VFKRROV� LI� WKH\� HQWHU� LQWR� DQ� HPSOR\PHQW� UHODWLRQVKLS� IRU� ZRUN� ZKLFK� FRUUHVSRQGV� WR� WKHLU�
TXDOLILFDWLRQV��WKH�WHUP�³JUDGXDWH´�VKDOO�PHDQ�DQ�HPSOR\HH�ZKRVH�HQWLUH�SHULRG�LQ�HPSOR\PHQW�RU�DQ�
DQDORJRXV�UHODWLRQVKLS��DIWHU�VXFFHVVIXO�FRPSOHWLRQ�RI�KLV�VWXGLHV��SUHSDUDWLRQ���GRHV�QRW�H[FHHG�WZR�
\HDUV�� 6XFK� WZR�\HDU� SHULRG� VKDOO� QRW� LQFOXGH� DQ� HPSOR\HH
V�EDVLF�PLOLWDU\� �RU� DOWHUQDWLYH�� VHUYLFH��
PDWHUQLW\� OHDYH� DQG� DGGLWLRQDO� PDWHUQLW\� OHDYH� RU� WLPH� RII� ZKHQ� D� PDQ
V� DEVHQFH� IURP� ZRUN� LV�
H[FXVHG�E\�WKH�HPSOR\HU�XQGHU�VHFWLRQ�������
�EHFDXVH�VXFK�HPSOR\HH�LV�HQWLWOHG�WR�SDUHQWDO�EHQHILWV��

�E���DGROHVFHQWV��
�F���HPSOR\HHV�VSHFLILHG�LQ�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��
BBBBBBBBBBBBBBBBBB�

�6HFWLRQ��������ZDV�UHSHDOHG�XQGHU�$FW�1R�����������&ROO��DV�RI���-DQXDU\�������
BBBBBBBBBBBBBBBBBB�
���� �7KH�SURKLELWLRQ�XQGHU�VXEVHFWLRQ�����VKDOO�QRW�DSSO\�LQ�FDVHV�ZKHUH�DQ�LQGLYLGXDO�VXEPLWV�D�ZULWWHQ�
UHTXHVW�IRU�D�IL[HG�WHUP�HPSOR\PHQW�UHODWLRQVKLS�WR�KLV�HPSOR\HU���
�

6HFWLRQ����
���� �$Q� HPSOR\PHQW� FRQWUDFW�PD\�DOVR� FRQWDLQ� D�SURYLVLRQ� IRU� D� WULDO� �L�H�� SUREDWLRQDU\��SHULRG�ZKLFK��
XQOHVV�D�VKRUWHU�SHULRG�LV�DJUHHG��VKDOO�ODVW�WKUHH�PRQWKV��$Q�DJUHHG�WULDO�SHULRG�PD\�QRW�EH�VXEVHTXHQWO\�



H[WHQGHG��
���� � $� SHULRG� RI� WLPH� LQ� WKH� WULDO� SHULRG� QRW� H[FHHGLQJ� WHQ�ZRUNLQJ� GD\V�� GXULQJ�ZKLFK� WKH� HPSOR\HH�
FDQQRW�ZRUN�GXH�WR�LPSHGLPHQWV�DW�ZRUN��VKDOO�EH�FDOFXODWHG�DV�SDUW�RI�WKH�WULDO�SHULRG��
�����7KH�WULDO�SHULRG�PXVW�EH�DJUHHG�LQ�ZULWLQJ��RWKHUZLVH�WKH�DJUHHPHQW�RQ�LW�VKDOO�EH�YRLG��
�

6HFWLRQ����
�����(YHU\�HPSOR\HU�LV�UHTXLUHG�WR�FRQFOXGH�DQ�HPSOR\PHQW�FRQWUDFW�LQ�ZULWLQJ��,I��KRZHYHU��LW�FRQFHUQV�DQ�
HPSOR\PHQW�UHODWLRQVKLS�ZKLFK�LV�WR�ODVW�IRU�D�WHUP�RI�OHVV�WKDQ�RQH�PRQWK��WKH�HPSOR\HU�LV�RQO\�UHTXLUHG�
WR�FRQFOXGH�WKH�FRQWUDFW�LQ�ZULWLQJ�LI�WKH�HPSOR\HH�VR�UHTXHVWV��RU�LI�WKH�FRQWUDFW�LV�ZLWK�DQ�HPSOR\HH�ZKR�
KDV�EHHQ�GHSULYHG�RI�KLV�FDSDFLW\� WR�SHUIRUP�DFWV� LQ� ODZ��RU�ZKRVH�FDSDFLW\� WR�SHUIRUP�DFWV� LQ� ODZ�KDV�
EHHQ�UHVWULFWHG�E\�D�MXGLFLDO�GHFLVLRQ��UXOLQJ��MXGJPHQW���
�����(YHU\�HPSOR\HU�LV�REOLJHG�WR�SURYLGH�KLV�HPSOR\HH�ZLWK�D�FRS\�RI�WKH�ZULWWHQ�HPSOR\PHQW�FRQWUDFW��
�����:KHUH�DQ�HPSOR\PHQW�FRQWUDFW�GRHV�QRW�FRQWDLQ�LQIRUPDWLRQ�DERXW�WKH�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�
IURP�WKH�HPSOR\PHQW�UHODWLRQVKLS�� WKH�HPSOR\HU�VKDOO� LQIRUP�WKH�HPSOR\HH�RI�WKHVH�LQ�ZULWLQJ��QR�ODWHU�
WKDQ�RQH�PRQWK�DIWHU�WKH�VWDUW��FUHDWLRQ��RI�VXFK�HPSOR\PHQW�UHODWLRQVKLS��WKLV�VKDOO�DOVR�DSSO\�ZKHQ�WKHUH�
DUH�FKDQJHV�LQ�WKH�HPSOR\HH
V�ULJKWV�DQG�REOLJDWLRQV��6XFK�LQIRUPDWLRQ�PXVW�LQFOXGH�WKH�IROORZLQJ��
�D���WKH�HPSOR\HH
V�QDPH�DQG�WKH�HPSOR\HU
V�GHVLJQDWLRQ�DQG�VHDW�LI�VXFK�HPSOR\HU�LV�D�OHJDO�HQWLW\��RU�WKH�

HPSOR\HU
V�QDPH�DQG�DGGUHVV��LI�VXFK�HPSOR\HU�LV�DQ�LQGLYLGXDO��D�QDWXUDO�SHUVRQ���
�E���GHWDLOV�RI�WKH�W\SH�RI�ZRUN�DQG�WKH�SODFH�ZKHUH�LW�ZLOO�EH�FDUULHG�RXW��
�F���WKH�DQQXDO�OHDYH�HQWLWOHPHQW��RU�WKH�PDQQHU�LQ�ZKLFK�VXFK�HQWLWOHPHQW�ZLOO�EH�GHWHUPLQHG��
�G���LQIRUPDWLRQ�DERXW�QRWLFH�SHULRGV�UHODWLQJ�WR�WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�FRQWUDFW��
�H�� � LQIRUPDWLRQ�DERXW� WKH�ZDJH�DQG� UHPXQHUDWLRQ� V\VWHP��SD\PHQW�GDWHV�DQG� WKH�SODFH�DQG�PHWKRG�RI�

SD\PHQW��
�I���ZHHNO\�ZRUNLQJ�WLPH�DQG�LWV�VFKHGXOH��
���� � ,I� DQ� HPSOR\HH� LV� �WHPSRUDULO\�� SRVWHG� E\� KLV� HPSOR\HU� WR� FDUU\� RXW� ZRUN� LQ� DQRWKHU� 6WDWH�� WKH�
HPSOR\HU� VKDOO� LQIRUP� VXFK� HPSOR\HH� LQ� DGYDQFH� RI� WKH� SHULRG� RI� VXFK� SRVWLQJ� DQG�RI� WKH� FXUUHQF\� LQ�
ZKLFK�KLV�ZDJH�ZLOO�EH�SDLG��
���� �7KH� LQIRUPDWLRQ�XQGHU�VXEVHFWLRQV�����F��� �G��DQG��I��DQG�����FDQ�EH�UHSODFHG�E\�D�UHIHUHQFH�WR�WKH�
UHOHYDQW�ODERXU�OHJLVODWLRQ��UHJXODWLRQV��RU�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��RU�WR�WKH�LQWHUQDO�UHJXODWLRQV�
LVVXHG�E\�WKH�HPSOR\HU��
�����$Q�HPSOR\HU
V�REOLJDWLRQ�WR�LQIRUP�KLV�HPSOR\HHV�LQ�ZULWLQJ�RI�WKH�IXQGDPHQWDO�ULJKWV�DQG�REOLJDWLRQV�
HQVXLQJ�IURP�DQ�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�QRW�DSSO\�WR�HPSOR\PHQW�UHODWLRQVKLSV�DJUHHG�IRU�D�IL[HG�
WHUP�RI�OHVV�WKDQ�RQH�PRQWK��

�
&RPPHQFHPHQW�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�

6HFWLRQ����
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�EDVHG�RQ�DQ�HPSOR\PHQW�FRQWUDFW�LV�HVWDEOLVKHG�RQ�WKH�GD\�DJUHHG�LQ�WKH�
HPSOR\PHQW�FRQWUDFW�DV�WKH�GD\�ZKHQ�WKH�HPSOR\HH�ZLOO�FRPPHQFH�ZRUNLQJ�IRU�WKH�HPSOR\HU��
�����,I�WKH�HPSOR\HH�IDLOV�WR�VWDUW�ZRUNLQJ�RQ�WKH�DJUHHG�GD\�IRU�UHDVRQV�RWKHU�WKDQ�DQ�LPSHGLPHQW��RU�LI�KH�
IDLOV� WR� QRWLI\� WKH� HPSOR\HU� RI� VXFK� LPSHGLPHQW� ZLWKLQ� RQH� ZHHN�� WKH� HPSOR\HU� PD\� FDQFHO� WKH�
HPSOR\PHQW�FRQWUDFW��



�
6HFWLRQ����
5HSHDOHG�

�
6HFWLRQ����

2EOLJDWLRQV�(QVXLQJ�IURP�DQ�(PSOR\PHQW�5HODWLRQVKLS�
�����$V�RI�WKH�GD\�ZKHQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�LV�HVWDEOLVKHG��
�D�� � WKH�HPSOR\HU�VKDOO�DVVLJQ�DQ�HPSOR\HH�ZRUN� LQ�DFFRUGDQFH�ZLWK�KLV�HPSOR\PHQW�FRQWUDFW��SD\�KLP�

ZDJHV�IRU�WKH�ZRUN�SHUIRUPHG��FUHDWH�FRQGLWLRQV�IRU�WKH�VXFFHVVIXO�SHUIRUPDQFH�RI�KLV�ZRUN�WDVNV��DQG�
FRPSO\�ZLWK� RWKHU�ZRUNLQJ� FRQGLWLRQV� ODLG� GRZQ� LQ� WKH� VWDWXWRU\� SURYLVLRQV�� FROOHFWLYH� EDUJDLQLQJ�
DJUHHPHQW�RU�HPSOR\PHQW�FRQWUDFW��

�E���WKH�HPSOR\HH�VKDOO�SHUVRQDOO\�SHUIRUP�WKH�ZRUN�GHVLJQDWHG�LQ�KLV�HPSOR\PHQW�FRQWUDFW��LQ�DFFRUGDQFH�
ZLWK� KLV� HPSOR\HU
V� LQVWUXFWLRQV�� GXULQJ� WKH� GHWHUPLQHG� ZRUNLQJ� WLPH� DQG� FRPSO\� ZLWK� ZRUN�
GLVFLSOLQH��

�����8SRQ�VWDUWLQJ�ZRUN��HDFK�HPSOR\HH�PXVW�EH�IXOO\�DFTXDLQWHG�ZLWK�WKH�HPSOR\HU
V�FXUUHQW�ZRUN�FRGH�
�VHFWLRQ� ����� DV� ZHOO� DV� ZLWK� WKH� ODERXU� DQG� RWKHU� VWDWXWRU\� SURYLVLRQV� IRU� HQVXULQJ� VDIHW\� DQG� WKH�
SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�ZKLFK�KH�PXVW�DGKHUH�WR�ZKLOH�ZRUNLQJ��(DFK�HPSOR\HH�PXVW�DOVR�EH�IXOO\�
DFTXDLQWHG�ZLWK�WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�DQG�LQWHUQDO�UHJXODWLRQV��
�����7KH�HPSOR\HU�VKDOO�VXEPLW�WR�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\��ZLWKLQ�D�SHULRG�RI�
WLPH�PXWXDOO\�DJUHHG��D�UHSRUW�RQ�WKH�HVWDEOLVKPHQW�RI�QHZ�HPSOR\PHQW�UHODWLRQVKLSV��
�

'LYLVLRQ���
0RGLILFDWLRQ�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�

�
6HFWLRQ����

0RGLILFDWLRQ�RI�$JUHHG�:RUNLQJ�&RQGLWLRQV�
�����7KH�WHUPV�DJUHHG�LQ�DQ�HPSOR\PHQW�FRQWUDFW�PD\�EH�PRGLILHG�RQO\�LI�WKH�HPSOR\HU�DQG�WKH�HPSOR\HH�
DJUHH� RQ� WKHLU�PRGLILFDWLRQ�� ,I� WKH� HPSOR\PHQW� FRQWUDFW�ZDV� FRQFOXGHG� LQ�ZULWLQJ�� WKH� HPSOR\HU�PXVW�
PRGLI\�WKH�FRQWUDFW�LQ�ZULWLQJ�DV�ZHOO��
�����7KH�HPSOR\HH�VKDOO�RQO\�SHUIRUP�ZRUN��D�MRE��RI�D�GLIIHUHQW�NLQG��W\SH��RU�LQ�D�GLIIHUHQW�SODFH�IURP�
WKDW�DJUHHG�LQ�WKH�HPSOR\PHQW�FRQWUDFW�DV�DQ�H[FHSWLRQ��LQ�WKH�FDVHV�VWLSXODWHG�LQ�VHFWLRQV����DQG�����
�

6HFWLRQ����
7UDQVIHU�WR�2WKHU�:RUN�

�����$Q�HPSOR\HU�LV�UHTXLUHG�WR�WUDQVIHU�DQ�HPSOR\HH�WR�RWKHU�ZRUN��
�D�� � LI�� DFFRUGLQJ� WR� D�PHGLFDO�RSLQLRQ�RI� D�PHGLFDO� H[SHUW� RU� DFFRUGLQJ� WR� D� UXOLQJ�RI� WKH� VWDWH�KHDOWK�

DGPLQLVWUDWLRQ�RU�VRFLDO�VHFXULW\�DXWKRULW\��KLV�VWDWH�RI�KHDOWK�LV�VXFK�WKDW�KH�FDQ�QR�ORQJHU�FRQWLQXH�WR�
SHUIRUP� KLV� FXUUHQW� ZRUN� LQ� WKH� ORQJ�WHUP�� RU� WKDW� KH� FDQQRW� EH� SHUPLWWHG� WR� SHUIRUP� VXFK� ZRUN�
EHFDXVH�KH�LV�VXIIHULQJ�IURP��RU�WKUHDWHQHG�E\��DQ�RFFXSDWLRQDO�GLVHDVH��RU�DFFRUGLQJ�WR�D�UXOLQJ�RI�WKH�
FRPSHWHQW�DJHQF\�FRQFHUQHG�ZLWK�WKH�SURWHFWLRQ�RI�SXEOLF�KHDOWK�KH�KDV�EHHQ�VXEMHFWHG�WR�D�PD[LPXP�



SHUPLVVLEOH�OHYHO�RI�H[SRVXUH��1RWH����DW�WKH�ZRUNSODFH��
�E���LI�D�SUHJQDQW�ZRPDQ��RU�D�ZRPDQ�ZKR�LV�EUHDVWIHHGLQJ�RU�WKH�PRWKHU�RI�D�FKLOG�XQGHU�QLQH�PRQWKV�RI�

DJH�� LV� HQJDJHG� LQ� ZRUN� ZKLFK� VKH� PD\� QRW� SHUIRUP�� RU� ZKLFK�� DFFRUGLQJ� WR� D� PHGLFDO� RSLQLRQ��
HQGDQJHUV�KHU�SUHJQDQF\�RU�KHU�PRWKHU
V�UROH��

�F�� � LI�� DFFRUGLQJ� WR� D� PHGLFDO� RSLQLRQ� RU� D� UXOLQJ� RI� WKH� VWDWH� KHDOWK� DGPLQLVWUDWLRQ� DXWKRULW\�� WKLV� LV�
QHFHVVDU\�WR�SURWHFW�WKH�KHDOWK�RI�RWKHUV�IURP�LQIHFWLRXV�GLVHDVHV��

�G���LI�WKLV�LV�QHFHVVDU\��DFFRUGLQJ�WR�WKH�ILQDO��HQIRUFHDEOH��GHFLVLRQ��UXOLQJ��RI�D�FRXUW��
�H���LI�DQ�HPSOR\HH�ZKR�ZRUNV�DW�QLJKW�LV��LQ�WKH�RSLQLRQ�RI�D�PHGLFDO�H[SHUW��XQILW�IRU�VXFK�ZRUN���I��
LI�WKLV�LV�UHTXHVWHG�E\�D�SUHJQDQW�ZRPDQ��RU�D�ZRPDQ�ZKR�LV�EUHDVWIHHGLQJ��RU�WKH�PRWKHU�RI�D�FKLOG�XQGHU�
QLQH�PRQWKV�RI�DJH�ZKR�ZRUNV�DW�QLJKW��
�����7KH�HPSOR\HU�PD\�WUDQVIHU�DQ�HPSOR\HH�WR�RWKHU�ZRUN��
�D�� � LI� KH� KDV� JLYHQ� WKH� HPSOR\HH� QRWLFH� RI� WHUPLQDWLRQ� �RI� KLV� HPSOR\PHQW�� RQ� RQH� RI� WKH� JURXQGV�

SXUVXDQW�WR�VHFWLRQ�������H��RU��I���
�E���LI�FULPLQDO�SURFHHGLQJV�KDYH�EHHQ�LQLWLDWHG�DJDLQVW�VXFK�HPSOR\HH�RQ�VXVSLFLRQ�WKDW�KH�KDV�FRPPLWWHG�

DQ� LQWHQWLRQDO� FULPLQDO� DFW� GXULQJ� KLV� SHUIRUPDQFH� RI� ZRUN� RU� GLUHFWO\�UHODWHG� WDVNV�� ZKLFK� KDV�
UHVXOWHG�LQ�GDPDJH�WR�WKH�HPSOR\HU
V�SURSHUW\��VXFK�WUDQVIHU�ODVWLQJ�IRU�WKH�SHULRG�XQWLO�WKH�FULPLQDO�
SURFHHGLQJV�KDYH�EHHQ�IXOO\�DQG�ILQDOO\�FRQFOXGHG��

�F�� � LI� WKH� HPSOR\HH� KDV� WHPSRUDULO\� ORVW� WKH� SUHUHTXLVLWHV� ODLG� GRZQ� LQ� VWDWXWRU\� SURYLVLRQV� IRU�
SHUIRUPDQFH�RI�WKH�DJUHHG�ZRUN��EXW�LQ�VXFK�FDVH�IRU�D�WRWDO�RI�QR�PRUH�WKDQ����ZRUNLQJ�GD\V�LQ�WKH�
FDOHQGDU�\HDU��

�����,I�LW�LV�QRW�SRVVLEOH�WR�DWWDLQ�WKH�SXUSRVH�RI�WKH�WUDQVIHU�XQGHU�WKH�SUHFHGLQJ�VXEVHFWLRQ�E\�WUDQVIHUULQJ�
WKH� HPSOR\HH�ZLWKLQ� WKH� IUDPHZRUN� RI� WKH� HPSOR\PHQW� FRQWUDFW�� WKH� HPSOR\HU�PD\� LQ� VXFK� FDVHV� DOVR�
WUDQVIHU�KLP�WR�ZRUN�RI�D�GLIIHUHQW�W\SH�IURP�WKDW�DJUHHG�LQ�WKH�HPSOR\PHQW�FRQWUDFW��HYHQ�LI�WKH�HPSOR\HH�
GRHV�QRW�DJUHH�WR�LW��
���� � 'XULQJ� D� SHULRG� ZKHQ� LW� LV� LQHYLWDEOH�� WKH� HPSOR\HU� PD\� WUDQVIHU� DQ� HPSOR\HH�� HYHQ� ZLWKRXW� KLV�
FRQVHQW��WR�GR�RWKHU�ZRUN�WKDQ�WKDW�DJUHHG��
�D���LI�WKH�HPSOR\HH�FDQQRW�GR�KLV��XVXDO��ZRUN�EHFDXVH�RI�DQ�LQWHUUXSWLRQ�RI�ZRUN�GXH�WR�D�EUHDNGRZQ�RU�

VLPLODU�UHDVRQ��LGOH�WLPH��VHFWLRQ������RU�GXH�WR�XQIDYRXUDEOH�ZHDWKHU��
�E�� � LI� WKLV� LV� QHFHVVDU\� WR� DYHUW� D� QDWXUDO� GLVDVWHU� RU� VRPH� RWKHU� LPPLQHQW� DFFLGHQW�� RU� WR�PLWLJDWH� LWV�

LPPHGLDWH�FRQVHTXHQFHV��
���� � :KHQ� WUDQVIHUULQJ� DQ� HPSOR\HH� WR� RWKHU� ZRUN�� WKH� HPSOR\HU� VKDOO� FRQVLGHU� ZKHWKHU� WKH� ZRUN� LV�
VXLWDEOH�IRU�WKH�HPSOR\HH��WDNLQJ�LQWR�DFFRXQW�WKH�VWDWH�RI�KLV�KHDOWK��KLV�DELOLWLHV�DQG�DOVR��ZKHUH�SRVVLEOH��
KLV�VNLOOV��TXDOLILFDWLRQV���
�����7KH�HPSOR\HU�VKDOO�LQ�DGYDQFH�GLVFXVV�ZLWK�WKH�HPSOR\HH�WKH�UHDVRQ�IRU�KLV�WUDQVIHU�WR�RWKHU�ZRUN�DQG�
WKH�SHULRG�IRU�ZKLFK�VXFK�WUDQVIHU�LV�WR�ODVW��LI�DQ�HPSOR\PHQW�FRQWUDFW�ZDV�FRQFOXGHG�LQ�ZULWLQJ�DQG��DV�D�
UHVXOW� RI� WKH� HPSOR\HH
V� WUDQVIHU� LW� LV�PRGLILHG�� WKH� HPSOR\HU� VKDOO� SURYLGH� WKH� HPSOR\HH�ZLWK�ZULWWHQ�
QRWLILFDWLRQ� RI� WKH� JURXQGV� IRU� KLV� WUDQVIHU� WR� RWKHU� ZRUN� DQG� RI� WKH� SHULRG� RI� LWV� GXUDWLRQ�� ZLWK� WKH�
H[FHSWLRQ�RI�WKH�FDVHV�SXUVXDQW�WR�VXEVHFWLRQ�����F��RU������
�

6HFWLRQ����
%XVLQHVV�7ULSV�DQG�7UDQVIHUV�WR�$QRWKHU�3ODFH�

���� �³$�EXVLQHVV�WULS´�VKDOO�PHDQ�D�OLPLWHG�SHULRG�RI�WLPH�ZKHQ�DQ�HPSOR\HH�LV�ZRUNLQJ�DZD\�IURP�KLV�



DJUHHG�ZRUNSODFH��RQ�WKH�LQVWUXFWLRQV�RI�KLV�HPSOR\HU��$Q�HPSOR\HH�FDQ�EH�LQVWUXFWHG�E\�KLV�HPSOR\HU�WR�
XQGHUWDNH� D� EXVLQHVV� WULS� IRU� WKH� QHFHVVDU\� SHULRG� LI� WKLV� LV� DJUHHG� LQ� KLV� HPSOR\PHQW� FRQWUDFW�� $Q�
HPSOR\HH�ZKR� LV� RQ� D� EXVLQHVV� WULS� VKDOO� SHUIRUP� KLV�ZRUN� DFFRUGLQJ� WR� WKH� LQVWUXFWLRQV� JLYHQ� E\� WKH�
PDQDJHU�ZKR�GHFLGHG�WR�VHQG�KLP�RQ�VXFK�EXVLQHVV�WULS��
���� � ,I� DQ� HPSOR\HU� LQVWUXFWV� DQ� HPSOR\HH� WR� XQGHUWDNH� D� EXVLQHVV� WULS� WR� DQRWKHU� HVWDEOLVKPHQW� �RU� WR�
DQRWKHU� HPSOR\HU��� WKH� HPSOR\HU� PD\� DXWKRUL]H� DQRWKHU� PDQDJHU� �RU� DQRWKHU� HPSOR\HU�� WR� JLYH� WKH�
HPSOR\HH�LQVWUXFWLRQV�UHJDUGLQJ�KLV�ZRUN��RU�WR�RUJDQL]H��PDQDJH�DQG�VXSHUYLVH�KLV�ZRUN�>VHFWLRQV������
DQG� �����@�� WKH� H[WHQW� RI� WKLV� DXWKRUL]DWLRQ� PXVW� EH� GHILQHG�� 7KH� HPSOR\HH� PXVW� EH� LQIRUPHG� RI� WKH�
DXWKRUL]DWLRQ� SXUVXDQW� WR� WKH� SUHFHGLQJ� VHQWHQFH�� +RZHYHU�� PDQDJHUV� RI� RWKHU� HPSOR\HUV� PD\� QRW�
XQGHUWDNH�DFWV�LQ�ODZ�LQ�UHODWLRQ�WR�WKH�HPSOR\HH�RQ�EHKDOI�RI�WKH�ODWWHU
V�HPSOR\HU��
���� �$Q�HPSOR\HH�PD\�RQO\�EH� WUDQVIHUUHG� WR�ZRUN� LQ�D�ZRUNSODFH��SODFH��RWKHU� WKDQ� WKDW�DJUHHG�LQ�WKH�
HPSOR\PHQW� FRQWUDFW� ZLWK� KLV� FRQVHQW� DQG� ZLWKLQ� WKH� IUDPHZRUN� RI� HPSOR\HU
V� HQWHUSULVH�� LI� WKLV� LV�
QHFHVVDU\� EHFDXVH� RI� RSHUDWLRQDO� UHTXLUHPHQWV�� 7KH� FRPSHWHQW� PDQDJHU� DW� WKH� HVWDEOLVKPHQW�
�RUJDQL]DWLRQDO� GLYLVLRQ�� WR� ZKLFK� WKH� HPSOR\HH� LV� WUDQVIHUUHG� VKDOO� DVVLJQ� ZRUN� WR� WKH� WUDQVIHUUHG�
HPSOR\HH��RUJDQL]H��PDQDJH�DQG�VXSHUYLVH�KLV�ZRUN��DQG�JLYH�KLP�LQVWUXFWLRQV�IRU�WKDW�SXUSRVH��
���� � 7KH� HPSOR\HU�ZLWK�ZKRP� WKH� HPSOR\HH� LV� LQ� DQ� HPSOR\PHQW� UHODWLRQVKLS�PD\�FRQFOXGH�D�ZULWWHQ�
DJUHHPHQW� ZLWK� VXFK� HPSOR\HH� RQ� WUDQVIHUULQJ� �DVVLJQLQJ�� WKLV� HPSOR\HH� WR� SHUIRUP�ZRUN� IRU� DQRWKHU�
OHJDO� HQWLW\� RU� LQGLYLGXDO�� 6XFK� DJUHHPHQW�PXVW� LQFOXGH� WKH� GHVLJQDWLRQ� RI� WKH� OHJDO� HQWLW\�� RU� WKH� ILUVW�
QDPH�DQG�VXUQDPH�RI�WKH�LQGLYLGXDO�WR�ZKRP�ZKLFK�WKH�HPSOR\HH�ZLOO�EH�WUDQVIHUUHG��DVVLJQHG���WKH�GD\�
ZKHQ�WKH� WHPSRUDU\� WUDQVIHU�DULVHV�� WKH� W\SH�RI�ZRUN�DQG� WKH�SODFH�ZKHUH� LW�ZLOO�EH�SHUIRUPHG��DQG� WKH�
SHULRG�RI�WKH�WHPSRUDU\�WUDQVIHU��7KH�*RYHUQPHQW�VKDOO�UHJXODWH�WKH�GHWDLOHG�FRQGLWLRQV��WHUPV��DSSO\LQJ�
WR�WHPSRUDU\�WUDQVIHUV��DVVLJQPHQWV��RI�HPSOR\HHV�LQ�D�GHFUHH��
�

6HFWLRQ����
5HDVVLJQPHQW�RI�DQ�(PSOR\HH�WR�KLV�2ULJLQDO�-RE�

,I�WKH�UHDVRQV�IRU�ZKLFK�WKH�HPSOR\HH�ZDV��XQGHU�WKH�SUHFHGLQJ�SURYLVLRQV��DVVLJQHG��WUDQVIHUUHG��WR�
RWKHU�ZRUN� RU� WUDQVIHUUHG� WR� D�ZRUNSODFH� RWKHU� WKDQ� WKDW� DJUHHG� LQ� KLV� HPSOR\PHQW� FRQWUDFW� QR� ORQJHU�
DSSO\��RU� LI� WKH�DJUHHG�SHULRG�RI� VXFK� WUDQVIHU�H[SLUHV�� WKH�HPSOR\HU� VKDOO� UHDVVLJQ� WKH�HPSOR\HH� WR�KLV�
RULJLQDO�MRE�DQG�ZRUNSODFH��XQOHVV�KH�KDV�DJUHHG�ZLWK�WKH�HPSOR\HH�RWKHUZLVH��,I�IRU�VHULRXV�RSHUDWLRQDO�
UHDVRQV�LW�LV�QRW�SRVVLEOH�WR�UHDVVLJQ�VXFK�HPSOR\HH�WR�KLV��RULJLQDO��MRE��KH�PXVW�EH�UHDVVLJQHG�WR�D�MRE�
ZKLFK�FRQIRUPV�WR�KLV�HPSOR\PHQW�FRQWUDFW�DQG��LI�SRVVLEOH��WR�WKH�VDPH�ZRUNSODFH�DV�EHIRUH��
�

6HFWLRQ����
7UDQVIHUV�DW�WKH�5HTXHVW�RI�DQ�(PSOR\HH�

,I� DQ� HPSOR\HH� DVNV� WR� EH� DVVLJQHG� �WUDQVIHUUHG�� WR� RWKHU�ZRUN� RU� WR� DQRWKHU�ZRUNSODFH�� RU� WR� EH�
WUDQVIHUUHG�WR�D�GLIIHUHQW�ZRUNSODFH�EHFDXVH��LQ�WKH�RSLQLRQ�RI�D�PHGLFDO�H[SHUW��KH�LV�QRW�ILW�WR�FRQWLQXH�
SHUIRUPDQFH� RI� KLV� SUHVHQW� MRE� RU� WR� FRQWLQXH� ZRUNLQJ� DW� KLV� SUHVHQW� ZRUNSODFH�� RU� IRU� RWKHU� VHULRXV�
UHDVRQV��WKH�HPSOR\HU�VKDOO�FRPSO\�ZLWK�KLV�UHTXHVW�DV�VRRQ�DV�WKH�HPSOR\HU
V�RSHUDWLRQDO�SRVVLELOLWLHV�VR�
SHUPLW��$W�WKH�VDPH�WLPH��WKH�HPSOR\HU�PXVW�VHH�WR�LW�WKDW�ERWK�WKH�MRE�DQG�WKH�ZRUNSODFH�WR�ZKLFK�VXFK�
HPSOR\HH�LV�WR�EH�WUDQVIHUUHG�DUH�VXLWDEOH�IRU�KLP��
�

6HFWLRQ����
7UDGH�8QLRQ�3DUWLFLSDWLRQ�LQ�-RE�7UDQVIHUV�

,I�SXUVXDQW�WR�VHFWLRQ����DQ�HPSOR\HU�H[FHSWLRQDOO\�WUDQVIHUV�DQ�HPSOR\HH�WR�ZRUN��D�MRE��RWKHU�WKDQ�



WKDW�VWDWHG�LQ�KLV�HPSOR\PHQW�FRQWUDFW�DQG�WKH�HPSOR\HH�GRHV�QRW�DJUHH�WR�WKLV��WKH�HPSOR\HU�PD\�WUDQVIHU�
KLP�RQO\�DIWHU�FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RUJDQ��RQ�WKH�PDWWHU��7KLV�VKDOO�
QRW�EH�QHFHVVDU\�LI�WKH�WRWDO�SHULRG�RI�WKH�WUDQVIHU��DVVLJQPHQW��LV�QRW�WR�H[FHHG����ZRUNLQJ�GD\V�LQ�RQH�
FDOHQGDU�\HDU��
�

'LYLVLRQ���
7HUPLQDWLRQ�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�

�
6HFWLRQ����

�����$Q�HPSOR\PHQW�UHODWLRQVKLS�PD\�EH�VHYHUHG�E\��
�D���DJUHHPHQW��
�E���QRWLFH�RI�WHUPLQDWLRQ��
�F���LPPHGLDWH�FDQFHOODWLRQ��RU�
�G���WHUPLQDWLRQ�GXULQJ�WKH�WULDO��SUREDWLRQDU\��SHULRG��
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�DJUHHG�IRU�D�IL[HG�WHUP�WHUPLQDWHV�XSRQ�H[SLU\�RI�WKH�DJUHHG�SHULRG��
�����,I�LW�KDV�QRW�DOUHDG\�WHUPLQDWHG�LQ�VRPH�RWKHU�PDQQHU��WKH�HPSOR\PHQW�UHODWLRQVKLS�RI�D�IRUHLJQHU�RU�D�
VWDWHOHVV�SHUVRQ�VKDOO�WHUPLQDWH��
�D�� � RQ� WKH� GD\� RQ� ZKLFK� KLV� VWD\� �UHVLGHQFH�� LQ� WKH� &]HFK� 5HSXEOLF� LV� WR� HQG� DFFRUGLQJ� WR� D� ILQDO�

�HQIRUFHDEOH��GHFLVLRQ�FDQFHOOLQJ�KLV�UHVLGHQFH�SHUPLW��
�E�� � RQ� WKH�GD\�ZKHQ�D�GHFLVLRQ� �UXOLQJ�� WR� H[SHO� VXFK�SHUVRQ� IURP� WKH�&]HFK�5HSXEOLF� DFTXLUHV� OHJDO�

IRUFH��
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�WHUPLQDWHV�XSRQ�WKH�GHDWK�RI�DQ�HPSOR\HH��
�

6HFWLRQ����
$JUHHPHQW�

�����,I�DQ�HPSOR\HU�DQG�HPSOR\HH�DJUHH�WR�VHYHU�DQ�HPSOR\PHQW�UHODWLRQVKLS��LW�ZLOO�HQG�RQ�WKH�DJUHHG�GD\��
�����$Q�DJUHHPHQW�EHWZHHQ�WKH�HPSOR\HU�DQG�KLV�HPSOR\HH�WR�VHYHU�WKH�HPSOR\PHQW�UHODWLRQVKLS�PXVW�EH�
LQ�ZULWLQJ��7KH�UHDVRQV�ZK\�WKH�HPSOR\PHQW�UHODWLRQVKLS�LV�EHLQJ�VHYHUHG�PXVW�EH�VWDWHG�LQ�WKH�DJUHHPHQW�
LI�WKH�HPSOR\HH�VR�UHTXHVWV��
���� � 7KH� HPSOR\HU� VKDOO� SURYLGH� WKH� HPSOR\HH� ZLWK� RQH� FRS\� RI� WKH� DJUHHPHQW� RQ� VHYHUDQFH� RI� WKH�
HPSOR\PHQW�UHODWLRQVKLS��
�

6HFWLRQ����
1RWLFH�RI�7HUPLQDWLRQ�

���� � %RWK� DQ� HPSOR\HU� DQG� KLV� HPSOR\HH� PD\� VHYHU� WKH� HPSOR\PHQW� UHODWLRQVKLS� E\� JLYLQJ� QRWLFH� RI�
WHUPLQDWLRQ��7KH�QRWLFH�PXVW�EH�LQ�ZULWLQJ�DQG�GHOLYHUHG�WR�WKH�RWKHU�SDUW\��RU�HOVH�LW�LV�YRLG��
�����$Q�HPSOR\HU�PD\�JLYH�QRWLFH�RI�WHUPLQDWLRQ�WR�KLV�HPSOR\HH�RQO\�IRU�WKH�JURXQGV�H[SOLFLWO\�VWDWHG�LQ�
VHFWLRQ�������� WKH�JURXQGV� IRU� WHUPLQDWLRQ�PXVW�EH�VSHFLILHG� LQ� VXFK�D�ZD\� WKDW� LW� LV�QRW�EH�SRVVLEOH� WR�



FRQIXVH�WKHP�ZLWK�RWKHU�JURXQGV��RWKHUZLVH�WKH�QRWLFH�LV�YRLG��7KH�JURXQGV�IRU�WHUPLQDWLRQ�PD\�QRW�EH�
VXEVHTXHQWO\�FKDQJHG��
���� � $� QRWLFH� GHOLYHUHG� WR� �VHUYHG� RQ�� WKH� RWKHU� SDUW\� PD\� RQO\� EH� ZLWKGUDZQ� ZLWK� WKH� RWKHU� SDUW\
V�
FRQVHQW��WKH�ZLWKGUDZDO��UHYRFDWLRQ��DQG�WKH�FRQVHQW�WR�ZLWKGUDZDO�PXVW�EH�LQ�ZULWLQJ��
�

6HFWLRQ����
1RWLFH�3HULRGV�

���� � ,I�D�QRWLFH�RI� WHUPLQDWLRQ� LV�JLYHQ�� WKH�HPSOR\PHQW�UHODWLRQVKLS�ZLOO�HQG�XSRQ�H[SLU\�RI� WKH�QRWLFH�
SHULRG�� 7KH� QRWLFH� SHULRG� LV� WKH� VDPH� IRU� HPSOR\HUV� DQG� HPSOR\HHV� DQG� VKDOO� EH� WZR�PRQWKV�� XQOHVV�
IXUWKHU�SURYLGHG� IRU�RWKHUZLVH�� ,Q� WKH� FDVH�RI� D�QRWLFH�RI� WHUPLQDWLRQ�XQGHU� VHFWLRQ�������D�� WR� �F��� WKH�
SHULRG�RI�QRWLFH�VKDOO�EH�WKUHH�PRQWKV��
���� �$� QRWLFH� SHULRG� VKDOO� FRPPHQFH� RQ� WKH� ILUVW� GD\� RI� WKH� FDOHQGDU�PRQWK� IROORZLQJ� GHOLYHU\� RI� WKH�
QRWLFH� DQG� HQG� XSRQ� H[SLU\� RI� WKH� ODVW� GD\� RI� WKH� UHOHYDQW� FDOHQGDU�PRQWK�� DSDUW� IURP� WKH� H[HPSWLRQV�
HQVXLQJ�IURP�VHFWLRQV������������������E���������DQG���E�����

�
1RWLFH�*LYHQ�E\�DQ�(PSOR\HU�

6HFWLRQ����
�����$Q�HPSOR\HU�PD\�JLYH�QRWLFH�WR�DQ�HPSOR\HH�RQO\�IRU�WKH�IROORZLQJ�JURXQGV��
�D���LI�WKH�HPSOR\HU
V�HQWHUSULVH��RU�XQGHUWDNLQJ���RU�SDUW�RI�LW��VKXWV�GRZQ��
�E���LI�WKH�HPSOR\HU
V�HQWHUSULVH��RU�XQGHUWDNLQJ��RU�SDUW�RI�LW��UHORFDWHV��
�F���LI�WKH�HPSOR\HH�LV�WR�EH�PDGH�UHGXQGDQW�EHFDXVH�RI�D�GHFLVLRQ�E\�WKH�HPSOR\HU�RU�LWV�FRPSHWHQW�RUJDQ�

WR� FKDQJH� WKH� HQWHUSULVH
V� DFWLYLWLHV� RU� LWV� WHFKQRORJ\�� WR� UHGXFH� WKH� QXPEHU� RI� HPSOR\HHV� IRU� WKH�
SXUSRVH�RI�LQFUHDVLQJ�ODERXU�HIILFLHQF\��RU�WR�PDNH�RWKHU�RUJDQL]DWLRQDO�FKDQJHV��

�G���LI�WKH�VWDWH�RI�WKH�HPSOR\HH
V�KHDOWK�LV�VXFK��DFFRUGLQJ�WR�WKH�RSLQLRQ�RI�D�PHGLFDO�H[SHUW�RU�D�UXOLQJ�RI�
WKH�VWDWH�KHDOWK�DGPLQLVWUDWLRQ�DXWKRULW\�RU�VRFLDO�VHFXULW\�DXWKRULW\�� WKDW�KH�LV�QR�ORQJHU�DEOH�LQ�WKH�
ORQJ�WHUP�WR�SHUIRUP�KLV�H[LVWLQJ�ZRUN��RU�KH�LV�QRW�SHUPLWWHG�WR�GR�WKH�ZRUN�EHFDXVH�KH�VXIIHUV�IURP�
DQ�RFFXSDWLRQDO�GLVHDVH�RU�IDFHV�WKH�GDQJHU�RI�VXFK�GLVHDVH��RU��DFFRUGLQJ�WR�D�UXOLQJ�RI�WKH�FRPSHWHQW�
SXEOLF�KHDOWK�SURWHFWLRQ�DXWKRULW\�KH�KDV�EHHQ�VXEMHFWHG�DW�WKH�ZRUNSODFH�WR�WKH�PD[LPXP�SHUPLVVLEOH�
OHYHO�RI�H[SRVXUH��

�H���LI�WKH�HPSOR\HH�GRHV�QRW�PHHW�WKH�SUHUHTXLVLWHV�ODLG�GRZQ�LQ�VWDWXWRU\�SURYLVLRQV�IRU�SHUIRUPDQFH�RI�
WKH� DJUHHG� ZRUN� �MRE��� RU� LI�� WKURXJK� QR� IDXOW� RQ� WKH� HPSOR\HU
V� SDUW�� KH� GRHV� QRW� PHHW� WKH�
UHTXLUHPHQWV� IRU�SURSHU�SHUIRUPDQFH�RI� VXFK�ZRUN�� LI� KLV� IDLOXUH� WR�PHHW� WKHVH� UHTXLUHPHQWV� LV� WKH�
UHVXOW� RI�XQVDWLVIDFWRU\�ZRUN�� WKH�HPSOR\HH�PD\�EH�JLYHQ�QRWLFH� IRU� WKLV� UHDVRQ�RQO\� LI��GXULQJ� WKH�
SUHYLRXV����PRQWKV��WKH�HPSOR\HU�FDOOHG�XSRQ�KLP�LQ�ZULWLQJ�WR�HOLPLQDWH�WKH�GHIHFWV��LQ�KLV�ZRUN���
DQG�WKH�HPSOR\HH�IDLOHG�WR�GR�VR�ZLWKLQ�D�UHDVRQDEOH�SHULRG�RI�WLPH��

�I�� � LI� WKHUH� H[LVW� JURXQGV� XSRQ� ZKLFK� WKH� HPSOR\HU� PLJKW� LPPHGLDWHO\� WHUPLQDWH� WKH� HPSOR\PHQW�
UHODWLRQVKLS��RU�GXH�WR�VHULRXV�EUHDFKHV�RI�ZRUN�GLVFLSOLQH��IRU�FRQVLVWHQW�EXW�OHVV�VHULRXV�EUHDFKHV�RI�
ZRUN�GLVFLSOLQH��WKH�HPSOR\HH�PD\�EH�JLYHQ�QRWLFH�LI��GXULQJ�WKH�SUHYLRXV�VL[�PRQWKV�LQ�FRQQHFWLRQ�
ZLWK�VXFK�EUHDFKHV��KH�ZDV�ZDUQHG�LQ�ZULWLQJ�RI�WKH�SRVVLELOLW\�RI�EHLQJ�JLYHQ�QRWLFH�RI�WHUPLQDWLRQ��

���� � 7KH� HPSOR\HU�PD\�RQO\� JLYH� QRWLFH� RI� WHUPLQDWLRQ� WR� DQ� HPSOR\HH� LQ� FDVHV�ZKLFK�GR�QRW� LQYROYH�
EUHDFKHV� RI� ZRUN� GLVFLSOLQH� RU� JURXQGV� IRU� ZKLFK� WKH� HPSOR\PHQW� UHODWLRQVKLS� FRXOG� EH� LPPHGLDWHO\�
WHUPLQDWHG�LI��



�D���LW�LV�QRW�SRVVLEOH�IRU�WKH�HPSOR\HU�WR�HPSOR\�KLP�IXUWKHU�LQ�WKH�SODFH�ZKLFK�ZDV�DJUHHG�DV�KLV�SODFH�RI�
ZRUN��RU�LQ�WKH�HPSOR\HH
V�SODFH�RI�UHVLGHQFH��HYHQ�DIWHU�D�SULRU�SHULRG�RI�UHWUDLQLQJ��

�E�� �WKH�HPSOR\HH�LV�QRW�ZLOOLQJ�WR�EH�WUDQVIHUUHG�WR�RWKHU�ZRUN�ZKLFK�LV�VXLWDEOH�IRU�KLP�DQG�ZKLFK�WKH�
HPSOR\HU� RIIHUHG� KLP� LQ� WKH� SODFH� DJUHHG� DV� KLV� SODFH� RI�ZRUN�� RU� LQ� WKH� SODFH� RI� WKH� HPSOR\HH
V�
UHVLGHQWLDO� �KRPH�� DGGUHVV�� DQG� LI� WKH� HPSOR\HH� LV�QRW� UHDG\� WR�XQGHUWDNH� UHWUDLQLQJ� IRU� VXFK�RWKHU�
ZRUN��

���� � )RU� D� EUHDFK� RI� ZRUN� GLVFLSOLQH�� RU� RQ� JURXQGV� IRU� ZKLFK� WKH� HPSOR\PHQW� UHODWLRQVKLS� PD\� EH�
LPPHGLDWHO\�WHUPLQDWHG��WKH�HPSOR\HU�PD\�RQO\�JLYH�WKH�HPSOR\HH�QRWLFH�GXULQJ�D�SHULRG�RI�WZR�PRQWKV�
IURP� WKH� GD\� RQ�ZKLFK� KH� OHDUQHG� RI� WKH�JURXQGV� IRU� WHUPLQDWLRQ�� DQG�� LI� WKH� HPSOR\HH�EUHDFKHV�ZRUN�
GLVFLSOLQH�LQ�D�IRUHLJQ�FRXQWU\��ZLWKLQ�WZR�PRQWKV�RI�KLV�UHWXUQ�IURP�DEURDG��EXW�LQ�DOO�FDVHV�QR�ODWHU�WKDQ�
RQH�\HDU�DIWHU�WKH�GD\�RQ�ZKLFK�WKH�UHDVRQ�IRU�JLYLQJ�QRWLFH��GLVPLVVDO��DURVH��
���� � ,I�� GXULQJ� WKH� FRXUVH�RI� WKH� WZR�PRQWK�SHULRG�SXUVXDQW� WR� WKH�SUHFHGLQJ�VXEVHFWLRQ��DQ�HPSOR\HH
V�
FRQGXFW� ZKLFK� FDQ� EH� UHJDUGHG� DV� D� EUHDFK� RI� ZRUN� GLVFLSOLQH� EHFRPHV� D� VXEMHFW� RI� LQYHVWLJDWLRQ� E\�
DQRWKHU�RUJDQ��WKH�HPSOR\HU�PD\�JLYH�QRWLFH�ZLWKLQ�WZR�PRQWKV�RI�WKH�GD\�ZKHQ�KH�OHDUQHG�RI�WKH�UHVXOWV�
RI�VXFK�LQYHVWLJDWLRQ��,I�DSSURYDO�E\�WKH�FRPSHWHQW�VWDWH�DGPLQLVWUDWLYH�DXWKRULW\�LV�UHTXLUHG�EHIRUH�QRWLFH�
FDQ�EH�JLYHQ��WKH�WLPH�IURP�WKH�GD\�ZKHQ�WKH�DSSOLFDWLRQ�IRU�VXFK�DSSURYDO�ZDV�VXEPLWWHG�XQWLO�WKH�GD\�
ZKHQ� WKH� GHFLVLRQ� RI� WKH� VWDWH� DGPLQLVWUDWLYH� DXWKRULW\� EHFRPHV� ILQDO� �OHJDOO\� HIIHFWLYH�� VKDOO� QRW� EH�
FRXQWHG�DV�SDUW�RI�WKLV�SHULRG��
�

6HFWLRQ����
�����,I�DQ�HPSOR\HH�LV�JLYHQ�QRWLFH�IRU�DQ\�RI�WKH�JURXQGV�SXUVXDQW�WR�VHFWLRQ�������D��WR��G���WKH�HPSOR\HU�
VKDOO�� LQ�FR�RSHUDWLRQ�ZLWK� WKH�FRPSHWHQW�VWDWH�DGPLQLVWUDWLYH�DXWKRULW\��DFWLYHO\�DVVLVW�KLP�LQ�REWDLQLQJ�
RWKHU�VXLWDEOH�HPSOR\PHQW��DQRWKHU�VXLWDEOH�MRE���
���� �:KHQ�JLYLQJ�QRWLFH� IRU� WKH�JURXQGV�SXUVXDQW� WR� VHFWLRQ�������F�� WR�D� VLQJOH� IHPDOH�RU� VLQJOH�PDOH�
HPSOR\HH�ZKR�LV�EULQJLQJ�XS�D�FKLOG�XQGHU�WKH�DJH�RI����\HDUV��RU�WR�D�GLVDEOHG�HPSOR\HH�ZKR�LV�QRW�D�
UHFLSLHQW�RI�D�SHQVLRQ��RU�WR�DQ�HPSOR\HH�EHFDXVH�KH�LV�QR�ORQJHU�SHUPLWWHG�WR�FRQWLQXH�SHUIRUPDQFH�RI�KLV�
SUHVHQW�ZRUN�GXH�WR�WKH�WKUHDW�RI�DQ�RFFXSDWLRQDO�GLVHDVH��RU�WR�DQ�HPSOR\HH�ZKR�KDV�EHHQ�VXEMHFWHG�DW�WKH�
ZRUNSODFH� WR� WKH� PD[LPXP� OHYHO� RI� H[SRVXUH� SHUPLWWHG� E\� D� UXOLQJ� RI� WKH� FRPSHWHQW� SXEOLF� KHDOWK�
SURWHFWLRQ�DXWKRULW\��WKH�HPSOR\HU�VKDOO�HQVXUH�WKDW�VXFK�HPSOR\HH�REWDLQV�DQRWKHU�VXLWDEOH�MRE��LI�QHHG�EH��
ZLWK�WKH�DVVLVWDQFH�RI�WKH�HPSOR\HU
V�VXSHULRU�RUJDQ��,Q�VXFK�FDVHV�WKH�QRWLFH�SHULRG�GRHV�QRW�HQG�XQWLO�WKH�
HPSOR\HU�IXOILOV�WKLV�GXW\��XQOHVV�WKH�HPSOR\HU�DJUHHV�RWKHUZLVH�ZLWK�WKH�HPSOR\HH��
�����7KH�HPSOR\HU�LV�QRW�REOLJHG�WR�JLYH�DFWLYH�DVVLVWDQFH�WR�DQ�HPSOR\HH�LQ�REWDLQLQJ�DQRWKHU�VXLWDEOH�MRE��
RU�WR�HQVXUH�WKDW�KH�REWDLQV�LW��LI�WKH�HPSOR\HH�LV�QRW�ZLOOLQJ�WR�WUDQVIHU�WR�DQRWKHU�MRE�ZKLFK�LV�VXLWDEOH�IRU�
KLP�DQG�ZKLFK�WKH�HPSOR\HU�RIIHUHG�KLP�EHIRUH�KH�JDYH�KLP�QRWLFH��7KH�HPSOR\HU�VKDOO�FHDVH�WR�EH�XQGHU�
WKLV�REOLJDWLRQ�LI��IRU�QR�JRRG�UHDVRQ��WKH�HPSOR\HH�UHIXVHV�DQRWKHU�VXLWDEOH�MRE�ZKLFK�KH�FRXOG�KDYH�WDNHQ�
XS��

�
3URKLELWLRQ�RI�1RWLFH�

6HFWLRQ����
�����$Q�HPSOR\HU�PD\�QRW�JLYH�QRWLFH�GXULQJ�D�SURWHFWLYH�SHULRG��QDPHO\��
�D���GXULQJ�D�SHULRG�ZKHQ�LW�LV�UHFRJQL]HG�WKDW�WKH�HPSOR\HH�LV�WHPSRUDULO\�XQILW�WR�ZRUN�GXH�WR�LOOQHVV�RU�

LQMXU\��XQOHVV�KH�LQWHQWLRQDOO\�EURXJKW�RQ�WKLV�LQFDSDFLW\�RU�LW�ZDV�FDXVHG�E\�GUXQNHQQHVV��RU�GXULQJ�D�
SHULRG�ZKHQ�LW�ZDV�SURSRVHG�WKDW�KH�VKRXOG�UHFHLYH�WUHDWPHQW�LQ�D�PHGLFDO��KHDOWK�FDUH��HVWDEOLVKPHQW�
RU�D�VSD��XQWLO�VXFK�WUHDWPHQW�LV�ILQLVKHG��LI�KH�FRQWUDFWV�WXEHUFXORVLV��WKLV�SURWHFWLYH�SHULRG�VKDOO�EH�
H[WHQGHG�IRU�VL[�PRQWKV�DIWHU�KLV�GLVFKDUJH�IURP�WUHDWPHQW�DW�D�KHDOWK�FDUH�HVWDEOLVKPHQW��



�E�� � LI�KH�LV�FDOOHG�XS�IRU�GXW\�LQ�WKH�DUPHG�IRUFHV��IURP�WKH�GD\�ZKHQ�KH�UHFHLYHV�WKH�FDOO�XS�RUGHU��RU�
ZKHQ�D�QRWLFH�FRQWDLQLQJ�D�PDVV�FDOO�XS�RUGHU�LV�SXEOLFO\�SRVWHG��XQWLO�WZR�ZHHNV�DIWHU�KLV�GLVFKDUJH�
IURP�VXFK�GXW\��WKLV�SURYLVLRQ�VLPLODUO\�DSSOLHV�LI�KH�SHUIRUPV��DOWHUQDWLYH��FLYLOLDQ�VHUYLFH��1RWH������

�F�� � GXULQJ� D�SHULRG�ZKHQ� WKH� HPSOR\HH�KDV�EHHQ�JLYHQ� ORQJ�WHUP�XQSDLG� WLPH�RII� LQ�RUGHU� WR�SHUIRUP�
SXEOLF�RIILFH��

�G���GXULQJ�D�SHULRG�ZKHQ�D�IHPDOH�HPSOR\HH�LV�SUHJQDQW�RU�RQ�PDWHUQLW\�OHDYH��RU�ZKHQ�D�VLQJOH�IHPDOH�RU�
PDOH�HPSOR\HH�LV�EULQJLQJ�XS�DW�OHDVW�RQH�FKLOG�XQGHU�WKUHH�\HDUV�RI�DJH��

�H���GXULQJ�D�SHULRG�ZKHQ�D�QLJKW�ZRUNHU�LV�UHFRJQL]HG��RQ�WKH�EDVLV�RI�D�PHGLFDO�H[SHUW
V�RSLQLRQ��DV�EHLQJ�
WHPSRUDULO\�XQILW�IRU�QLJKW�ZRUN��

�����,I�DQ�HPSOR\HH�LV�JLYHQ�QRWLFH�SULRU�WR�WKH�VWDUW�RI�D�SURWHFWLYH�SHULRG��VR�WKDW�WKH�QRWLFH�SHULRG�ZRXOG�
H[SLUH� GXULQJ� VXFK� SHULRG�� WKH� SURWHFWLYH� SHULRG� VKDOO� QRW� EH� FRXQWHG� DV� SDUW� RI� WKH� QRWLFH� SHULRG�� WKH�
HPSOR\PHQW� UHODWLRQVKLS�VKDOO� WHUPLQDWH�RQO\�DIWHU� WKH�HQG�RI� WKH�SURWHFWLYH�SHULRG��XSRQ�H[SLU\�RI� WKH�
UHPDLQLQJ�SDUW�RI�WKH�QRWLFH�SHULRG��XQOHVV�WKH�HPSOR\HH�VWDWHV�WKDW�KH�ZLOO�QRW�LQVLVW�XSRQ�SURORQJDWLRQ�RI�
KLV�HPSOR\PHQW�UHODWLRQVKLS��
�

6HFWLRQ����
,W�VKDOO�QRW�EH�SURKLELWHG�WR�JLYH�QRWLFH�LI�VXFK�QRWLFH�LV�JLYHQ�WR�DQ�HPSOR\HH��

�D���GXH�WR�RUJDQL]DWLRQDO�FKDQJHV��DV�VWDWHG�LQ�VHFWLRQ�������D��DQG��E���
�E���RQ�JURXQGV�IRU�ZKLFK�WKH�HPSOR\HU�PD\�LPPHGLDWHO\�WHUPLQDWH�WKH�HPSOR\PHQW�UHODWLRQVKLS��H[FHSW�

LQ�WKH�FDVH�RI�D�IHPDOH�HPSOR\HH�RQ�PDWHUQLW\�OHDYH�>VHFWLRQ�������@�DQG�RI�D�PDOH�ZKR�LV�RQ�SDUHQWDO�
OHDYH�IRU�D�SHULRG�ZKLFK�LV�WKH�VDPH�DV�WKDW�WR�ZKLFK�D�IHPDOH�HPSOR\HH��PRWKHU��RQ�PDWHUQLW\�OHDYH�
ZRXOG� EH� HQWLWOHG�� LI� D� IHPDOH�RU�PDOH� HPSOR\HH� LV� JLYHQ�QRWLFH�RQ� WKHVH�JURXQGV�EHIRUH�JRLQJ�RQ�
PDWHUQLW\�RU�SDUHQWDO�OHDYH��VR�WKDW�WKH�QRWLFH�SHULRG�ZRXOG�H[SLUH�GXULQJ�VXFK�HPSOR\HH
V�PDWHUQLW\�
RU�SDUHQWDO�OHDYH��WKH�QRWLFH�SHULRG�VKDOO�HQG�DW�WKH�VDPH�WLPH�DV�WKH�HPSOR\HH
V�PDWHUQLW\�RU�SDUHQWDO�
OHDYH��

�F���IRU�RWKHU�EUHDFKHV�RI�ZRUN�GLVFLSOLQH�>VHFWLRQ�������I�@��H[FHSW�LQ�WKH�FDVH�RI�D�SUHJQDQW�HPSOR\HH��D�
IHPDOH�HPSOR\HH�RU�D�PDOH�HPSOR\HH�ZKR�LV�EULQJLQJ�XS�D�FKLOG�XQGHU�WKUHH�\HDUV�RI�DJH��

�
6HFWLRQ����

$Q�HPSOR\HU�PD\�RQO\�JLYH�QRWLFH�WR�D�GLVDEOHG�HPSOR\HH�ZLWK�WKH�SULRU�FRQVHQW�RI�WKH�FRPSHWHQW�
VWDWH�DGPLQLVWUDWLYH�DXWKRULW\��RWKHUZLVH� WKH�QRWLFH� LV�YRLG�� VXFK�FRQVHQW� LV�QRW� UHTXLUHG�ZKHQ�QRWLFH� LV�
JLYHQ�WR�DQ�HPSOR\HH�RYHU����\HDUV�RI�DJH��RU�IRU�WKH�JURXQGV�SXUVXDQW�WR�VHFWLRQ�������D����E��RU��I���
�

6HFWLRQ����
1RWLFH�*LYHQ�E\�DQ�(PSOR\HH�

$Q�HPSOR\HH�PD\�JLYH�QRWLFH�WR�KLV�HPSOR\HU�IRU�DQ\�JURXQG�ZKDWVRHYHU�RU�ZLWKRXW�VWDWLQJ�D�JURXQG��
�

6HFWLRQ����
/DUJH�6FDOH�'LVPLVVDOV��&ROOHFWLYH�5HGXQGDQFLHV��

�����$�ODUJH�VFDOH�GLVPLVVDO��RU�FROOHFWLYH�UHGXQGDQFLHV��LQ�&]HFK�³KURPDGQp�SURSRXãW Qt´��VKDOO�PHDQ�WKH�
WHUPLQDWLRQ�RI�HPSOR\PHQW�UHODWLRQVKLSV�E\�DQ�HPSOR\HU�LQ�D�SHULRG�RI����FDOHQGDU�GD\V�RQ�WKH�EDVLV�RI�



QRWLFH�JLYHQ�SXUVXDQW�WR�VHFWLRQ�������D��WR��F��WR�D�PLQLPXP�RI��
�D���WHQ�HPSOR\HHV��LQ�WKH�FDVH�RI�DQ�HPSOR\HU�HPSOR\LQJ�IURP����WR�����HPSOR\HHV��RU�
�E�������RI�HPSOR\HHV��LQ�WKH�FDVH�RI�DQ�HPSOR\HU�HPSOR\LQJ�IURP�����WR�����HPSOR\HHV��RU�
�F������HPSOR\HHV��LQ�WKH�FDVH�RI�DQ�HPSOR\HU�HPSOR\LQJ�PRUH�WKDQ�����HPSOR\HHV��
,I�WKH�HPSOR\PHQW�UHODWLRQVKLSV�RI�DW�OHDVW�ILYH�HPSOR\HHV�DUH�WHUPLQDWHG�XQGHU�WKH�FRQGLWLRQV�ODLG�GRZQ�
LQ�WKH�ILUVW�VHQWHQFH��WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�SXUVXDQW�WR�OHWWHUV��D��WR��F��VKDOO�DOVR�LQFOXGH�WKRVH�
HPSOR\HHV�ZLWK�ZKRP� WKH�HPSOR\HU� VHYHUHG� WKHLU�HPSOR\PHQW� UHODWLRQVKLSV�E\�DJUHHPHQW�RQ� WKH�VDPH�
JURXQGV�LQ�WKH�VDPH�SHULRG��
�����$W�OHDVW����GD\V�EHIRUH�JLYLQJ�QRWLFH�RI�WHUPLQDWLRQ�WR�LQGLYLGXDO�HPSOR\HHV��WKH�HPSOR\HU�VKDOO�QRWLI\�
WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RU�WKH�ZRUNV�FRXQFLO�LQ�ZULWLQJ�RI�KLV�LQWHQWLRQ��VR�WKDW�KH�
FDQ�FRQVXOW�DQG�UHDFK�DJUHHPHQW�ZLWK�WKHP��LQ�SDUWLFXODU�RQ�PHDVXUHV�WR�DYRLG�RU�UHGXFH�VXFK�ODUJH�VFDOH�
�FROOHFWLYH�� UHGXQGDQFLHV� DQG� PLWLJDWH� WKH� DGYHUVH� FRQVHTXHQFHV� IRU� KLV� HPSOR\HHV�� HVSHFLDOO\� E\� WKH�
SRVVLEOH� WUDQVIHU� RI� VXFK� HPSOR\HHV� WR� DOWHUQDWLYH� VXLWDEOH� MREV� DW� KLV� RWKHU�ZRUNSODFHV�� 3ULRU� WR� VXFK�
FRQVXOWDWLRQ�� WKH� HPSOR\HU� VKDOO� SURYLGH� WKH� QHFHVVDU\� LQIRUPDWLRQ� DQG� GRFXPHQWV� WR� VXFK� WUDGH� XQLRQ�
RUJDQL]DWLRQ��ERG\��RU�ZRUNV�FRXQFLO��
�����7KH�HPSOR\HU�VKDOO�VLPXOWDQHRXVO\�QRWLI\�WKH�FRPSHWHQW�ODERXU�RIILFH�LQ�ZULWLQJ�RI�PHDVXUHV�SXUVXDQW�
WR�VXEVHFWLRQ������LQ�SDUWLFXODU�WKH�JURXQGV�IRU�WKHP��WKH�WRWDO�QXPEHU�RI�HPSOR\HHV�DQG�WKH�QXPEHU�DQG�
FRPSRVLWLRQ�RI� HPSOR\HHV�ZKR�ZLOO� EH� DIIHFWHG�E\� VXFK�PHDVXUHV�� WKH�SHULRG�GXULQJ�ZKLFK� ODUJH�VFDOH�
UHGXQGDQFLHV�ZLOO�RFFXU��WKH�FULWHULD�SURSRVHG�IRU�VHOHFWLQJ�HPSOR\HHV�ZKR�DUH�WR�EH�PDGH�UHGXQGDQW��DQG�
WKH�GDWH�ZKHQ�FRQVXOWDWLRQ� �QHJRWLDWLRQV��ZLWK� WKH�FRPSHWHQW� WUDGH�XQLRQ�RUJDQL]DWLRQ� �ERG\��RU�ZRUNV�
FRXQFLO�ZLOO�EHJLQ��7KH�HPSOR\HU�VKDOO�GHOLYHU�RQH�FRS\�RI�WKH�ZULWWHQ�UHSRUW�WR�WKH�FRPSHWHQW�WUDGH�XQLRQ�
RUJDQL]DWLRQ�RU�WKH�ZRUNV�FRXQFLO��
�����7KH�HPSOR\HU�VKDOO�SURYH�WKDW�KH�KDV�GHOLYHUHG�D�ZULWWHQ�UHSRUW�WR�WKH�FRPSHWHQW�ODERXU�RIILFH�RQ�KLV�
GHFLVLRQ�WR�HIIHFW�ODUJH�VFDOH��FROOHFWLYH��UHGXQGDQFLHV�DQG�WKH�UHVXOW�RI�FRQVXOWDWLRQ��QHJRWLDWLRQV��ZLWK�
WKH� FRPSHWHQW� WUDGH�XQLRQ�RUJDQL]DWLRQ� �RUJDQ��ERG\��RU�ZRUNV� FRXQFLO��7KH� UHSRUW�PXVW� VWDWH� WKH� WRWDO�
QXPEHU� RI� HPSOR\HHV� DQG� WKH� QXPEHU� DQG� FRPSRVLWLRQ� RI� HPSOR\HHV� ZKR� ZLOO� EH� DIIHFWHG� E\� VXFK�
UHGXQGDQFLHV��2QH�FRS\�RI�WKH�UHSRUW�VKDOO�EH�GHOLYHUHG�WR�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��
RU�ZRUNV� FRXQFLO��7KH�FRPSHWHQW� WUDGH�XQLRQ�RUJDQL]DWLRQ� �ERG\��RU�ZRUNV� FRXQFLO�PD\� LQGHSHQGHQWO\�
JLYH�LWV�RSLQLRQ�RQ�WKH�HPSOR\HU
V�ZULWWHQ�UHSRUW�DQG�GHOLYHU�WKLV�WR�WKH�FRPSHWHQW�ODERXU�RIILFH��:KHUH�D�
EDQNUXSWF\�RUGHU�KDV�EHHQ�DGMXGJHG�DJDLQVW� WKH�HPSOR\HU
V�HQWHUSULVH��XQGHUWDNLQJ��� WKH�HPSOR\HU�VKDOO�
RQO\�SURYLGH�WKH�ODERXU�RIILFH�ZLWK�VXFK�ZULWWHQ�UHSRUW�DW�LWV�UHTXHVW��
�����,I�QR�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RU�ZRUNV�FRXQFLO�KDV�EHHQ�IRUPHG�DW�WKH�HPSOR\HU
V�HQWHUSULVH�
�XQGHUWDNLQJ��� RU� LI� LW� LV� QRW� IXQFWLRQLQJ�� WKH� HPSOR\HU� VKDOO� KDYH� WR� IXOILO� WKH� REOLJDWLRQV� SXUVXDQW� WR�
VXEVHFWLRQV�����WR�����LQ�UHODWLRQ�WR�HYHU\�HPSOR\HH�DIIHFWHG�E\�VXFK�ODUJH�VFDOH��FROOHFWLYH��UHGXQGDQF\��
���� �7KH�HPSOR\PHQW�UHODWLRQVKLS�RI�DQ�HPSOR\HH��ZKR�LV�DIIHFWHG�E\�D�ODUJH�VFDOH�UHGXQGDQF\��VKDOO�EH�
WHUPLQDWHG� E\� QRWLFH� QR� HDUOLHU� WKDQ� ��� GD\V� DIWHU� WKH� GD\� ZKHQ� WKH� HPSOR\HU
V� ZULWWHQ� UHSRUW� XQGHU�
VXEVHFWLRQ�����LV�GHOLYHUHG�WR�WKH�FRPSHWHQW�ODERXU�RIILFH��XQOHVV�WKH�HPSOR\HH�FRQFHUQHG�GHFODUHV�WKDW�KH�
GRHV� QRW� LQVLVW� RQ� REVHUYDQFH� RI� VXFK� WLPH�OLPLW�� 7KLV� VKDOO� QRW� DSSO\� LI� D� EDQNUXSWF\� RUGHU� KDV� EHHQ�
DGMXGJHG�DJDLQVW�WKH�HPSOR\HU
V�HQWHUSULVH��XQGHUWDNLQJ���RU�LI�FRPSRVLWLRQ�SURFHHGLQJV��FRQFHUQLQJ�WKH�
HPSOR\HU
V�HQWHUSULVH��KDYH�EHHQ�DIILUPHG��
�����7KH�HPSOR\HU�VKDOO�LQIRUP�KLV�HPSOR\HHV�RI�WKH�GD\�ZKHQ�KLV�ZULWWHQ�UHSRUW�SXUVXDQW�WR�VXEVHFWLRQ�����
ZDV�GHOLYHUHG�WR�WKH�ODERXU�RIILFH��

�
,PPHGLDWH�7HUPLQDWLRQ�

6HFWLRQ����



���� � $Q� HPSOR\HU� PD\� LPPHGLDWHO\� WHUPLQDWH� WKH� HPSOR\PHQW� UHODWLRQVKLS� ZLWK� DQ� HPSOR\HH� RQO\�
H[FHSWLRQDOO\��QDPHO\�LQ�WKH�IROORZLQJ�FDVHV��
�D���LI�WKH�HPSOR\HH�LV�VHQWHQFHG�IRU�DQ�LQWHQWLRQDO�FULPLQDO�DFW�WR�XQFRQGLWLRQDO�LPSULVRQPHQW�RI�DW�OHDVW�

RQH�\HDU�DQG�VXFK�VHQWHQFH�LV�ILQDO��RU�LI�KH�LV�VHQWHQFHG�WR�XQFRQGLWLRQDO�LPSULVRQPHQW�RI�QR�OHVV�WKDQ�
VL[�PRQWKV�IRU�DQ�LQWHQWLRQDO�FULPLQDO�DFW�FRPPLWWHG�ZKLOH�SHUIRUPLQJ�KLV�ZRUNLQJ�WDVNV�RU�LQ�GLUHFW�
FRQQHFWLRQ�WKHUHZLWK�DQG�VXFK�VHQWHQFH�LV�ILQDO��

�E���LI�WKH�HPSOR\HH�EUHDFKHV�ZRUN�GLVFLSOLQH�LQ�DQ�HVSHFLDOO\�JURVV�PDQQHU��
���� �7KH�HPSOR\HU�PD\�RQO\� LPPHGLDWHO\� WHUPLQDWH�DQ�HPSOR\PHQW� UHODWLRQVKLS�ZLWKLQ�D�SHULRG�RI�RQH�
PRQWK�IURP�WKH�GD\�ZKHQ�KH�OHDUQHG�RI�WKH�JURXQGV�IRU�LPPHGLDWH�WHUPLQDWLRQ��DQG�DW�WKH�ODWHVW�ZLWKLQ�RQH�
\HDU�RI� WKH�GD\�RQ�ZKLFK� WKRVH�JURXQGV�RFFXUUHG��DURVH���7KH�SURYLVLRQV�RI�VHFWLRQ�������DQG�����VKDOO�
DSSO\�PXWDWLV�PXWDQGLV�WR�WKH�FRPPHQFHPHQW�DQG�UXQQLQJ�RI�D�PRQWKO\�SHULRG��
�����7KH�HPSOR\HU�PD\�QRW�LPPHGLDWHO\�WHUPLQDWH�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�DQ�HPSOR\HH�ZKR�LV�
SUHJQDQW�RU�D�IHPDOH�RU�D�PDOH�HPSOR\HH�ZKR�LV�EULQJLQJ�XS�D�FKLOG�XQGHU�WKUHH�\HDUV�RI�DJH��KRZHYHU��IRU�
WKH� JURXQGV� VWDWHG� LQ� VXEVHFWLRQ� ����� WKH� HPSOR\HU� PD\� VHYHU� WKH� HPSOR\PHQW� UHODWLRQVKLS� ZLWK� VXFK�
HPSOR\HH�E\�JLYLQJ�QRWLFH��H[FHSW�LQ�WKH�FDVH�RI�D�IHPDOH�HPSOR\HH�RQ�PDWHUQLW\�OHDYH�>VHFWLRQ�������@�RU�
D�PDOH�HPSOR\HH�ZKR�LV�RQ�SDUHQWDO�OHDYH�IRU�WKH�VDPH�SHULRG�IRU�ZKLFK�D�ZRPDQ��PRWKHU��LV�HQWLWOHG�WR�
PDWHUQLW\�OHDYH��
�

6HFWLRQ����
�����$Q�HPSOR\HH�PD\�LPPHGLDWHO\�WHUPLQDWH�KLV�HPSOR\PHQW�UHODWLRQVKLS�LI��
�D�� � LQ� WKH� RSLQLRQ� RI� D� PHGLFDO� H[SHUW�� KH� FDQ� QR� ORQJHU� SHUIRUP� KLV� ZRUN� WDVNV� ZLWKRXW� VHULRXVO\�

HQGDQJHULQJ�KLV�KHDOWK�DQG�WKH�HPSOR\HU�KDV�QRW�WUDQVIHUUHG�KLP�WR�VXLWDEOH�ZRUN�ZLWKLQ����GD\V�RI�
WKH�VXEPLVVLRQ�RI�VXFK�PHGLFDO�RSLQLRQ��

�E���WKH�HPSOR\HU�KDV�QRW�SDLG�KLV�ZDJHV�RU�FRPSHQVDWRU\�ZDJHV�ZLWKLQ����GD\V�RI�WKH�GD\�WKH\�DUH�GXH��
�����$Q�HPSOR\HH�PD\�LPPHGLDWHO\�WHUPLQDWH�KLV�HPSOR\PHQW�UHODWLRQVKLS�RQO\�ZLWKLQ�RQH�PRQWK�RI�WKH�
GD\�RQ�ZKLFK�KH�OHDUQHG�RI�WKH�JURXQGV�IRU�LPPHGLDWH�WHUPLQDWLRQ��RU�DW�WKH�ODWHVW�ZLWKLQ�RQH�\HDU�RI�WKH�
GD\�WKHVH�JURXQGV�RFFXUUHG��DURVH���
���� �$Q�HPSOR\HH�ZKR�LPPHGLDWHO\� WHUPLQDWHV�KLV�HPSOR\PHQW�UHODWLRQVKLS� LV�HQWLWOHG�WR�FRPSHQVDWRU\�
ZDJHV��HTXDO�WR�KLV�DYHUDJH�HDUQLQJV��IRU�WKH�QRWLFH�SHULRG��
�

6HFWLRQ����
,PPHGLDWH�WHUPLQDWLRQ�RI�DQ�HPSOR\PHQW�UHODWLRQVKLS�PXVW�EH�QRWLILHG�E\�WKH�HPSOR\HU�RU�HPSOR\HH�

LQ�ZULWLQJ��ZLWK�WKH�JURXQGV�H[SOLFLWO\�VWDWHG�VR�WKDW�WKH\�FDQQRW�EH�FRQIXVHG�ZLWK�RWKHU�JURXQGV��DQG�WKH�
ZULWWHQ�QRWLILFDWLRQ�EHLQJ�GHOLYHUHG�WR�WKH�RWKHU�SDUW\�ZLWKLQ�WKH�GHWHUPLQHG�SHULRG�RI�WLPH��RWKHUZLVH�LW�
VKDOO�EH�YRLG��WKH�VWDWHG�JURXQGV�PD\�QRW�EH�VXEVHTXHQWO\�PRGLILHG��

�
7HUPLQDWLRQ�RI�D�)L[HG�7HUP�(PSOR\PHQW�5HODWLRQVKLS�

6HFWLRQ����
�����$�IL[HG�WHUP�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�HQG�XSRQ�H[SLU\�RI�WKH�DJUHHG�WHUP��,I�WKH�GXUDWLRQ�RI�WKH�
HPSOR\PHQW� UHODWLRQVKLS� LV�GHWHUPLQHG�E\�D�SHULRG� LQ�ZKLFK�D�VSHFLILF�SURMHFW� �VSHFLILF� WDVN��KDV� WR�EH�
FRPSOHWHG��WKH�HPSOR\HU�VKDOO�QRWLI\�WKH�HPSOR\HH�LQ�WLPH�WKDW�WKH�ZRUN�ZLOO�VRRQ�EH�FRPSOHWHG��DV�D�UXOH�
DW�OHDVW�WKUHH�GD\V�LQ�DGYDQFH��



�����,I��DIWHU�H[SLU\�RI�WKH�DJUHHG�WHUP��WKH�HPSOR\HH�FRQWLQXHV�WR�ZRUN�DQG�WKH�HPSOR\HU�LV�DZDUH�RI�WKLV��
VXFK�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�GHHPHG�WR�KDYH�FKDQJHG�LQWR�DQ�HPSOR\PHQW�UHODWLRQVKLS�DJUHHG�
IRU�DQ�LQGHILQLWH�SHULRG��XQOHVV�WKH�HPSOR\HU�DJUHHV�RWKHUZLVH�ZLWK�WKH�HPSOR\HH��
�

6HFWLRQ����
$�IL[HG�WHUP�HPSOR\PHQW�UHODWLRQVKLS�PD\�DOVR�HQG�SULRU�WR�H[SLU\�RI�WKH�DJUHHG�WHUP�LQ�DQ\�PDQQHU�

SXUVXDQW�WR�VHFWLRQ�����
�

6HFWLRQ����
7HUPLQDWLRQ�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�GXULQJ�WKH�7ULDO�3HULRG�

���� � 'XULQJ� D� WULDO� �SUREDWLRQDU\�� SHULRG�� ERWK� WKH� HPSOR\HU� DQG� WKH� HPSOR\HH� PD\� WHUPLQDWH� WKH�
HPSOR\PHQW�UHODWLRQVKLS�LQ�ZULWLQJ�IRU�DQ\�JURXQG�ZKDWVRHYHU�RU�ZLWKRXW�VWDWLQJ�D�JURXQG��
�����:ULWWHQ�QRWLILFDWLRQ�RI�WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS�VKRXOG��DV�D�UXOH��EH�GHOLYHUHG�WR�
�VHUYHG�RQ��WKH�RWKHU�SDUW\�WKUHH�GD\V�SULRU�WR�WKH�GD\�ZKHQ�WKH�HPSOR\PHQW�UHODWLRQVKLS�LV�WR�HQG��
�

6HFWLRQ����
7UDGH�8QLRQV�DQG�6HYHUDQFH�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�

���� � $Q� HPSOR\HU� VKDOO� GLVFXVV� D� QRWLFH� RI� WHUPLQDWLRQ� RU� LPPHGLDWH� WHUPLQDWLRQ� RI� DQ� HPSOR\PHQW�
UHODWLRQVKLS�LQ�DGYDQFH�ZLWK�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���
���� � ,I� WKH� QRWLFH� RI� WHUPLQDWLRQ� RU� LPPHGLDWH� WHUPLQDWLRQ� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS� FRQFHUQV� D�
PHPEHU� RI� WKH� WUDGH� XQLRQ�RUJDQL]DWLRQ� �ERG\�� DXWKRUL]HG� WR� FR�GHFLGH�ZLWK� WKH� HPSOR\HU�GXULQJ� VXFK�
PHPEHU
V�WHUP�RI�RIILFH�RU�IRU�D�SHULRG�RI�RQH�\HDU�DIWHUZDUGV��WKH�HPSOR\HU�VKDOO�DVN�VXFK�RUJDQL]DWLRQ�
�ERG\��IRU�LWV�SULRU�FRQVHQW�WR�WKH�PHDVXUH�SXUVXDQW�WR�VXEVHFWLRQ������:KHUH�WKH�FRPSHWHQW�WUDGH�XQLRQ�
RUJDQL]DWLRQ��ERG\��GRHV�QRW�UHIXVH�WR�JLYH�LWV�SULRU�FRQVHQW�LQ�ZULWLQJ�ZLWKLQ����GD\V�RI�WKH�GD\�ZKHQ�WKH�
HPSOR\HU�DVNHG�IRU�LW��LW�VKDOO�EH�XQGHUVWRRG�WKDW�WKH�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��KDV�JLYHQ�LWV�FRQVHQW��
�����7KH�HPSOR\HU�PD\�RQO\�DFW�RQ�FRQVHQW�JLYHQ�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQ�ZLWKLQ�D�WZR�PRQWK�
SHULRG�DIWHU�WKH�GD\�LW�ZDV�JLYHQ��
�����,I�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��UHIXVHV�WR�JLYH�LWV�FRQVHQW�SXUVXDQW�WR�VXEVHFWLRQ������
WKH�QRWLFH�RI�WHUPLQDWLRQ�RU�LPPHGLDWH�WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS�LV�WKHUHE\�PDGH�YRLG��
LI��KRZHYHU��WKH�RWKHU�FRQGLWLRQV�IRU�JLYLQJ�QRWLFH�RI�WHUPLQDWLRQ�RU�LPPHGLDWH�WHUPLQDWLRQ�DUH�PHW��DQG�D�
FRXUW�LQ�D�GLVSXWH�SXUVXDQW�WR�VHFWLRQ����FRQFOXGHV�WKDW�WKH�HPSOR\HU�PD\�QRW�MXVWO\�EH�H[SHFWHG�WR�HPSOR\�
VXFK�HPSOR\HH�IXUWKHU��WKH�QRWLFH�RI�WHUPLQDWLRQ�RU�LPPHGLDWH�WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS�
VKDOO�EH�YDOLG��
�����$W�LQWHUYDOV�DJUHHG�ZLWK�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���WKH�HPSOR\HU�VKDOO�QRWLI\�VXFK�
RUJDQL]DWLRQ��ERG\��RI�RWKHU�FDVHV�ZKHUH�WKH�HPSOR\PHQW�UHODWLRQVKLS�KDV�EHHQ�VHYHUHG��
�

6HFWLRQ����
:RUN�5HIHUHQFHV�DQG�&RQILUPDWLRQ�RI�(PSOR\PHQW�

�����,I�DQ�HPSOR\HH�DVNV�KLV�HPSOR\HU�WR�SURYLGH�KLP�ZLWK�D�UHIHUHQFH�UHODWLQJ�WR�KLV�ZRUN�SHUIRUPDQFH��D�
ZRUN�UHIHUHQFH���WKH�HPSOR\HU�VKDOO�SURYLGH�VXFK�UHIHUHQFH�ZLWKLQ����GD\V��KRZHYHU��WKH�HPSOR\HU�LV�QRW�
REOLJHG� WR� SURYLGH� LW� HDUOLHU� WKDQ� WZR� PRQWKV� EHIRUH� WKH� HQG� RI� WKH� HPSOR\PHQW� UHODWLRQVKLS�� $OO�



GRFXPHQWV� UHODWLQJ� WR� WKH� DSSUDLVDO� RI� DQ� HPSOR\HH
V�ZRUN�� KLV� VNLOOV� �TXDOLILFDWLRQV�� DQG�DELOLWLHV�� DQG�
RWKHU�IDFWV�UHODWHG�WR�KLV�ZRUN�SHUIRUPDQFH��VKDOO�IRUP�D�UHIHUHQFH��
���� � 2Q� WHUPLQDWLRQ� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS�� WKH� HPSOR\HU� VKDOO� SURYLGH� WKH� HPSOR\HH� ZLWK�
GRFXPHQWDU\� FRQILUPDWLRQ� RI� KLV� HPSOR\PHQW�� VWDWLQJ� WKHUHLQ� LQ� SDUWLFXODU� WKH� IDFWV� UHTXLUHG� E\� WKH�
LPSOHPHQWLQJ� VWDWXWRU\� SURYLVLRQV� �UHJXODWLRQV��� DQG� RWKHU� GRFXPHQWV� FRQFHUQLQJ� VXFK� HPSOR\HH
V�
SHUVRQDO�GDWD��
���� � 7KH� HPSOR\HU� PD\� SURYLGH� RWKHU� LQIRUPDWLRQ� DERXW� DQ� HPSOR\HH� RQO\� ZLWK� KLV� FRQVHQW�� XQOHVV�
VWDWXWRU\�SURYLVLRQV�VWLSXODWH�RWKHUZLVH��
���� � ,I� WKH� HPSOR\HH� GLVDJUHHV� ZLWK� WKH� FRQWHQWV� RI� KLV� ZRUN� UHIHUHQFH� RU� WKH� FRQILUPDWLRQ� RI� KLV�
HPSOR\PHQW��ZLWKLQ�WKUHH�PRQWKV�RI�OHDUQLQJ�RI�WKHLU�FRQWHQWV��KH�PD\�ILOH�D�SHWLWLRQ�ZLWK�D�FRXUW�VHHNLQJ�
D�UXOLQJ�WKDW�WKH�HPSOR\HU�VKRXOG�DPHQG�WKH�GRFXPHQW���

�
6HYHUDQFH�3D\�
6HFWLRQ���D�

���� � $Q� HPSOR\HH� ZKRVH� HPSOR\PHQW� UHODWLRQVKLS� LV� VHYHUHG� E\� QRWLFH� RI� WHUPLQDWLRQ� JLYHQ� E\� KLV�
HPSOR\HU� RQ� WKH� JURXQGV� SXUVXDQW� WR� VHFWLRQ� ������D�� WR� �F��� RU� E\� DJUHHPHQW� RQ� WKH� VDPH�JURXQGV�� LV�
HQWLWOHG� WR� VHYHUDQFH� SD\� LQ� WKH� DPRXQW� RI� WZLFH� KLV� DYHUDJH� HDUQLQJV� DW� WKH� HQG� RI� KLV� HPSOR\PHQW�
UHODWLRQVKLS�� $� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW�� RU� LQWHUQDO� UHJXODWLRQV�� PD\� LQFUHDVH� VHYHUDQFH� SD\�
SXUVXDQW� WR� WKH�SUHFHGLQJ�VHQWHQFH�E\� IXUWKHU�PXOWLSOHV�RI� WKH�HPSOR\HH
V�DYHUDJH�HDUQLQJV�RU� VWLSXODWH�
IXUWKHU�FRQGLWLRQV�XQGHU�ZKLFK�DQ�HPSOR\HH�LV�HQWLWOHG�WR�LQFUHDVHG�VHYHUDQFH�SD\��7KLV�VKDOO�DOVR�DSSO\�WR�
HPSOR\HUV�ZKR�DUH�QRW�HQJDJHG�LQ�EXVLQHVV��HQWUHSUHQHXULDO��DFWLYLW\��
�����)RU�WKH�SXUSRVHV�RI�VHYHUDQFH�SD\��³DYHUDJH�HDUQLQJV´�PHDQV�DYHUDJH�PRQWKO\�HDUQLQJV��1RWH������
���� � 7KH�HPSOR\HU�SD\V� VHYHUDQFH�SD\�DIWHU� WHUPLQDWLRQ�RI� WKH� HPSOR\PHQW� UHODWLRQVKLS�RQ� WKH�QHDUHVW�
SD\�GD\�IL[HG�E\�WKH�HPSOR\HU�IRU�WKH�SD\PHQW�RI�ZDJHV��XQOHVV�WKH�HPSOR\HH�DJUHHV�WR�DFFHSW�VHYHUDQFH�
SD\�RQ�WKH�GD\�KLV�HPSOR\PHQW�UHODWLRQVKLS�WHUPLQDWHV�RU�RQ�D�ODWHU�SD\�GD\��
�

6HFWLRQ���E�
���� � ,I�� DIWHU� WHUPLQDWLRQ� RI� KLV� HPSOR\PHQW� UHODWLRQVKLS�� WKH� HPSOR\HH� WDNHV� XS� HPSOR\PHQW�ZLWK� KLV�
SUHYLRXV��ODVW��HPSOR\HU�EHIRUH�H[SLU\�RI�WKH�SHULRG�GHWHUPLQHG�E\�WKH�PXOWLSOHV�RI�DYHUDJH�HDUQLQJV�SDLG�
WR�KLP�DV�VHYHUDQFH�SD\�XQGHU�VHFWLRQ���D�����KH�VKDOO�UHIXQG�VXFK�VHYHUDQFH�SD\��RU�D�SURSRUWLRQDWH�SDUW�
RI�LW��WR�WKH�HPSOR\HU��
�����7KH�SURSRUWLRQDWH�DPRXQW�RI�VHYHUDQFH�SD\�LV�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�QXPEHU�RI�FDOHQGDU�GD\V�
IURP�KLV�UH�HQWU\�LQWR�HPSOR\PHQW�XQWLO�H[SLU\�RI�WKH�SHULRG�XQGHU�VXEVHFWLRQ������
�

6HFWLRQ���F�
$Q�HPSOR\HH�LV�QRW�HQWLWOHG�WR�VHYHUDQFH�SD\��

�D���LI�WKH�ULJKWV�DQG�REOLJDWLRQV�XQGHU�ODERXU�UHODWLRQV�SDVV�WR�DQRWKHU�HPSOR\HU�GXH�WR�DQ�RUJDQL]DWLRQDO�
FKDQJH��

�E���LI�KH�SHUIRUPV�ZRUN�IRU�WKH�HPSOR\HU�LQ�D�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS��
�

'LYLVLRQ���



(QWLWOHPHQWV�ZKHQ�6HYHUDQFH�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�LV�9RLG�
�

6HFWLRQ����
�����:KHUH�DQ�HPSOR\HU�JLYHV�DQ�HPSOR\HH�QRWLFH�ZKLFK�LV�YRLG��RU�WHUPLQDWHV�DQ�HPSOR\PHQW�UHODWLRQVKLS�
HLWKHU�LPPHGLDWHO\�RU�GXULQJ�WKH�WULDO��SUREDWLRQDU\��SHULRG�LQ�D�PDQQHU�ZKLFK�LV�YRLG��EXW�WKH�HPSOR\HH�
QRWLILHV� WKH� HPSOR\HU� WKDW� KH� LQVLVWV� RQ� WKH� HPSOR\HU� FRQWLQXLQJ� WR� HPSOR\� KLP�� VXFK� HPSOR\HH
V�
HPSOR\PHQW�UHODWLRQVKLS�SHUVLVWV�DQG�WKH�HPSOR\HU�VKDOO�SD\�KLP�D�FRPSHQVDWRU\�ZDJH��6XFK�ZDJH�VKDOO�
EH� LQ� WKH�DPRXQW�RI�KLV�DYHUDJH�HDUQLQJV�DV�RI�WKH�GD\�ZKHQ�WKH�HPSOR\HH�QRWLILHG�WKH�HPSOR\HU�RI�KLV�
LQVLVWHQFH� WKDW� WKH� HPSOR\HU� FRQWLQXH� WR� HPSOR\� KLP� XQWLO� WKH� WLPH� ZKHQ� WKH� HPSOR\HU� HQDEOHV� WKLV�
HPSOR\HH�WR�FRQWLQXH�KLV�ZRUN��RU�XQWLO�WKH�HPSOR\PHQW�UHODWLRQVKLS�LV�WHUPLQDWHG�LQ�D�YDOLG�PDQQHU��
�����,I�WKH�HQWLUH�SHULRG�IRU�ZKLFK�VXFK�HPSOR\HH�VKRXOG�EH�SDLG�D�FRPSHQVDWRU\�ZDJH�H[FHHGV�VL[�PRQWKV��
D� FRXUW�� DFWLQJ� RQ� D� SHWLWLRQ� �DSSOLFDWLRQ�� ILOHG� E\� WKH� HPSOR\HU�� PD\� UHDVRQDEO\� UHGXFH� VXFK�
FRPSHQVDWRU\� ZDJH� IRU� D� IXUWKHU� SHULRG� �L�H�� RYHU� DQG� DERYH� WKH� LQLWLDO� VL[�PRQWKV��� RU� QRW� DGPLW� WKH�
HPSOR\HH
V�HQWLWOHPHQW�WR�D�FRPSHQVDWRU\�ZDJH��LQ�FRPLQJ�WR�VXFK�GHFLVLRQ��WKH�FRXUW�VKDOO�LQ�SDUWLFXODU�
WDNH� LQWR� DFFRXQW�ZKHWKHU� WKH� HPSOR\HH�ZDV� HPSOR\HG� HOVHZKHUH� LQ� WKH�PHDQWLPH��ZKDW�NLQG�RI�ZRUN�
�MRE��KH�ZDV�HQJDJHG�LQ�DQG�KLV�HDUQLQJV��RU�ZK\�KH�GLG�QRW�WDNH�RQ��RWKHU��ZRUN��MRE���
�����,I�WKH�HPSOR\HU�VHYHUV�DQ�HPSOR\PHQW�UHODWLRQVKLS�LQ�D�PDQQHU�ZKLFK�LV�YRLG��EXW�WKH�HPSOR\HH�GRHV�
QRW�LQVLVW�WKDW�KLV�HPSOR\PHQW�EH�FRQWLQXHG��XQOHVV�WKH�HPSOR\HH�DJUHHV�RWKHUZLVH�ZLWK�WKH�HPSOR\HU�LQ�
ZULWLQJ��KLV�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�WHUPLQDWHG�E\�DJUHHPHQW�DV�IROORZV��
�D���LI�KH�ZDV�JLYHQ�QRWLFH�LQ�D�PDQQHU�ZKLFK�ZDV�YRLG��XSRQ�H[SLU\�RI�WKH�QRWLFH�SHULRG��
�E�� � LI�KLV�HPSOR\PHQW�UHODWLRQVKLS�ZDV�WHUPLQDWHG�ZLWK�LPPHGLDWH�HIIHFW�RU�ZLWKLQ�WKH�WULDO�SHULRG�LQ�D�

PDQQHU�ZKLFK�ZDV�YRLG��RQ�WKH�GD\�ZKHQ�VXFK�HPSOR\PHQW�UHODWLRQVKLS�VKRXOG�KDYH�HQGHG�DV�D�UHVXOW�
RI�LW�EHLQJ�WHUPLQDWHG��LQ�VXFK�FDVHV��WKH�HPSOR\HH�LV�HQWLWOHG�WR�D�FRPSHQVDWRU\�ZDJH�LQ�WKH�DPRXQW�
RI�KLV�DYHUDJH�HDUQLQJV�WKURXJKRXW�WKH�QRWLFH�SHULRG��

�
6HFWLRQ����

���� � ,I� DQ� HPSOR\HH� JLYHV� D� YRLG� QRWLFH� RI� WHUPLQDWLRQ�� RU� WHUPLQDWHV� KLV� HPSOR\PHQW� UHODWLRQVKLS�
LPPHGLDWHO\�LQ�D�YRLG�PDQQHU��RU�WHUPLQDWHV�KLV�HPSOR\PHQW�UHODWLRQVKLS�GXULQJ�WKH�WULDO�SHULRG�LQ�VXFK�
PDQQHU��DQG�WKH�HPSOR\HU�QRWLILHV�KLP�RI�KLV�LQVLVWHQFH�WKDW�WKH�HPSOR\HH�FRQWLQXH�WR�SHUIRUP�KLV�ZRUN��
KLV� HPSOR\PHQW� UHODWLRQVKLS� VKDOO� FRQWLQXH�� ,I� WKH� HPSOR\HH� GRHV� QRW� FRPSO\� ZLWK� WKH� HPSOR\HU
V�
QRWLILFDWLRQ�� WKH� HPSOR\HU�PD\� UHTXLUH� WKH� HPSOR\HH� WR� FRPSHQVDWH�KLP� IRU� WKH�GDPDJH�FDXVHG� WR�KLP�
�VHFWLRQ�������DV�RI�WKH�GD\�ZKHQ�KH�QRWLILHG�WKH�HPSOR\HH�RI�KLV�LQVLVWHQFH�RQ�FRQWLQXHG�SHUIRUPDQFH�RI�
ZRUN��MRE��E\�VXFK�HPSOR\HH��KRZHYHU��VXFK�FRPSHQVDWLRQ�RI�GDPDJH��L�H��GDPDJHV��IRU�WKH�SHULRG�ZKLFK�
SUHFHGHG�WKH�HPSOR\HU
V�DVVHUWLRQ�EHIRUH�WKH�FRXUW�WKDW�VHYHUDQFH�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS�ZDV�YRLG�
LV�OLPLWHG�WR�D�PD[LPXP�RI�RQH�PRQWK��
�����,I�DQ�HPSOR\HH�VHYHUV�KLV�HPSOR\PHQW�UHODWLRQVKLS�LQ�D�PDQQHU�ZKLFK�LV�YRLG��EXW�WKH�HPSOR\HU�GRHV�
QRW�LQVLVW� WKDW�WKH�HPSOR\HH�FRQWLQXH�WR�ZRUN��XQOHVV�WKH�HPSOR\HU�DJUHHV�RWKHUZLVH�ZLWK�WKH�HPSOR\HH��
WKH�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�GHHPHG�WR�KDYH�EHHQ�WHUPLQDWHG�E\�DJUHHPHQW��
�D���LI�WKH�HPSOR\HH�JDYH�QRWLFH�LQ�D�YRLG�PDQQHU��XSRQ�H[SLU\�RI�WKH�QRWLFH�SHULRG��
�E���LI�KH�WHUPLQDWHG�KLV�HPSOR\PHQW�UHODWLRQVKLS�LPPHGLDWHO\�RU�GXULQJ�WKH�WULDO�SHULRG�LQ�D�YRLG�PDQQHU��

RQ�WKH�GD\�ZKHQ�WKH�HPSOR\PHQW�UHODWLRQVKLS�ZDV�WR�WHUPLQDWH��DV�DGYLVHG���
�����,Q�WKH�FDVHV�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQ��WKH�HPSOR\HU�FDQQRW�FODLP�FRPSHQVDWLRQ�RI�GDPDJH�
�L�H��GDPDJHV��IURP�WKH�HPSOR\HH��
�



6HFWLRQ����
,Q� WKH� FDVH� RI� D� YRLG� DJUHHPHQW� RQ� VHYHUDQFH� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS�� WKH� VDPH�SURFHGXUH�

VKDOO�DSSO\� WR� WKH�DVVHVVPHQW�RI�DQ�HPSOR\HH
V�HQWLWOHPHQW� WR�FRPSHQVDWLRQ�IRU� ORVW�ZDJHV�DV� LW�DSSOLHV�
ZKHQ� DQ� HPSOR\HU� JLYHV� QRWLFH� RI� WHUPLQDWLRQ� WR� DQ� HPSOR\HH� LQ� D� YRLG� PDQQHU� �VHFWLRQ� ����� 7KH�
HPSOR\HU�FDQQRW�FODLP�GDPDJHV�GXH�WR�VXFK�DJUHHPHQW�EHLQJ�YRLG��
�

6HFWLRQ����
%RWK�DQ�HPSOR\HU�DQG�KLV�HPSOR\HH�PD\�FODLP�EHIRUH�WKH��FRPSHWHQW��FRXUW�WKH�IDFW�WKDW�VHYHUDQFH�RI�

DQ� HPSOR\PHQW� UHODWLRQVKLS�E\�QRWLFH�� E\� LWV� LPPHGLDWH� WHUPLQDWLRQ��E\� LWV� WHUPLQDWLRQ�GXULQJ� WKH� WULDO�
SHULRG�� RU� E\� DJUHHPHQW� LV� YRLG�� EXW� QR� ODWHU� WKDQ� WZR� PRQWKV� DIWHU� WKH� GD\� ZKHQ� WKH� HPSOR\PHQW�
UHODWLRQVKLS�ZDV�WR�KDYH�HQGHG�DV�D�UHVXOW�RI�VXFK�VHYHUDQFH��
�

'LYLVLRQ���
(OHFWLRQ�DQG�$SSRLQWPHQW�

�
6HFWLRQ����

���� � $Q� HPSOR\PHQW� UHODWLRQVKLS� EDVHG� XSRQ� HOHFWLRQ� RU� DSSRLQWPHQW� VKDOO� FRPPHQFH� RQ� WKH� GD\�
GHVLJQDWHG�IRU�WDNLQJ�XS�VXFK�RIILFH��7KH�ULJKWV�DQG�REOLJDWLRQV�RI�WKH�HPSOR\HH�DQG�WKH�HPSOR\HU�ZLWK�
ZKRP�WKH�HPSOR\HH�ZDV�KLWKHUWR�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�QRW�WKHUHE\�EH�DIIHFWHG��XQOHVV�WKH\�
DJUHH� RWKHUZLVH�� ,I�� KRZHYHU�� WKH� HPSOR\PHQW� UHODWLRQVKLS� LV� EDVHG� XSRQ� HOHFWLRQ� WR� SXEOLF� RIILFH�� WKH�
HPSOR\HU�ZLWK�ZKRP�WKH�HPSOR\HH� LV� LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�DW� WKH�WLPH�RI�KLV�HOHFWLRQ�WR�VXFK�
RIILFH�LV�REOLJHG�WR�HQDEOH�WKH�HPSOR\HH�WR�SHUIRUP�KLV�GXWLHV�DQG�WR�JUDQW�KLP�WLPH�RII�IRU�WKDW�SXUSRVH��
ZLWKRXW�SD\��RU��DW�KLV�UHTXHVW��WR�VHYHU�WKH�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�KLP��
���� �$Q�HPSOR\HH�ZKR�LV�HOHFWHG�RU�DSSRLQWHG� WR�RIILFH�PD\�EH�UHFDOOHG�IURP�LW�RU�UHVLJQ��+LV�UHFDOO�RU�
UHVLJQDWLRQ� PXVW� EH� LQ� ZULWLQJ� DQG� GHOLYHUHG� WR� WKH� RWKHU� SDUW\� �SDUWLFLSDQW��� RWKHUZLVH� LW� LV� YRLG��
3HUIRUPDQFH�RI�VXFK�RIILFH�ZLOO�ILQLVK�RQ�WKH�GD\�IROORZLQJ�WKH�GD\�RQ�ZKLFK�QRWLFH�RI�UHFDOO�RU�D�OHWWHU�RI�
UHVLJQDWLRQ�LV�GHOLYHUHG�WR�WKH�RWKHU�SDUW\��XQOHVV�D�ODWHU�GD\�LV�VWDWHG�LQ�WKH�QRWLFH�RI�UHFDOO�RU�WKH�OHWWHU�RI�
UHVLJQDWLRQ��
�����7KH�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�QRW�HQG�DV�D�UHVXOW�RI�H[SLU\�RI�WKH�HPSOR\HH
V�WHUP�RI�RIILFH�RU�KLV�
UHFDOO�RU�UHVLJQDWLRQ�IURP�RIILFH��7KH�HPSOR\HU�VKDOO�DJUHH�ZLWK�VXFK�HPSOR\HH�RQ�KLV�IXUWKHU�SODFHPHQW�
ZLWKLQ� WKH� HPSOR\HU
V� XQGHUWDNLQJ� LQ� DQRWKHU� MRE� FRUUHVSRQGLQJ� WR� KLV� TXDOLILFDWLRQV�� RU� LQ� DQRWKHU� MRE�
�W\SH�RI�ZRUN��VXLWDEOH�IRU�KLP��,I�WKH�HPSOR\HU�GRHV�QRW�KDYH�D�SRVW�IRU�WKH�HPSOR\HH��WKLV�VKDOO�FRQVWLWXWH�
DQ�LPSHGLPHQW�RQ�WKH�SDUW�RI�WKH�HPSOR\HU��VHFWLRQ������DQG�VLPXOWDQHRXVO\�VHUYH�DV�D�JURXQG�IRU�JLYLQJ�
QRWLFH�RI� WHUPLQDWLRQ�SXUVXDQW� WR�VHFWLRQ�������F��� WKH�HPSOR\HH� LV�HQWLWOHG�WR�VHYHUDQFH�SD\�RQO\�LI�KLV�
HPSOR\PHQW� UHODWLRQVKLS� LV� VHYHUHG� DIWHU� UHFDOO� IURP� KLV� RIILFH� ZKLFK� ZLOO� FHDVH� WR� H[LVW� EHFDXVH� RI�
RUJDQL]DWLRQDO� FKDQJHV�� DQG� KLV� VHYHUDQFH� SD\� VKDOO� EH� WKH� VDPH� DV� WKDW� RI� HPSOR\HHV� DIIHFWHG� E\�
RUJDQL]DWLRQDO�FKDQJHV��2WKHUZLVH��WKH�SURYLVLRQV�RQ�WHUPLQDWLRQ�RI�DQ�HPSOR\PHQW�UHODWLRQVKLS�EDVHG�RQ�
DQ�HPSOR\PHQW�FRQWUDFW�VKDOO�DSSO\�WR�WHUPLQDWLRQ�RI�WKH�VDLG�HPSOR\PHQW�UHODWLRQVKLS���
�

6HFWLRQV����WR����
5HSHDOHG�

�



6HFWLRQ����
7KH� SURYLVLRQV� RQ� DQ� HPSOR\PHQW� UHODWLRQVKLS� EDVHG� RQ� DQ� HPSOR\PHQW� FRQWUDFW� VKDOO� RWKHUZLVH�

DSSO\�WR�DQ�HPSOR\PHQW�UHODWLRQVKLS�EDVHG�XSRQ�HOHFWLRQ�RU�DSSRLQWPHQW��
�

'LYLVLRQ���
3DUDOOHO�(PSOR\PHQW�5HODWLRQVKLSV�DQG�6XEVLGLDU\�:RUNLQJ�$FWLYLW\��

�
6HFWLRQ����

,I� DQ� HPSOR\HH� KDV� DJUHHG� WR� PRUH� WKDQ� RQH� HPSOR\PHQW� UHODWLRQVKLS�� WKH� ULJKWV� DQG� GXWLHV�
�REOLJDWLRQV�� HQVXLQJ� IURP� HDFK� VKDOO� EH� FRQVLGHUHG� LQGHSHQGHQWO\�� XQOHVV� WKLV�&RGH� RU� RWKHU� VWDWXWRU\�
SURYLVLRQV�VWLSXODWH�RWKHUZLVH��

�
6XEVLGLDU\�(PSOR\PHQW�5HODWLRQVKLSV�

6HFWLRQ����
�����$�PDLQ��SULQFLSDO��HPSOR\PHQW�UHODWLRQVKLS�DQG�D�VXEVLGLDU\�UHODWLRQVKLS�UHIHU�WR�D�VLWXDWLRQ�LQ�ZKLFK�
DQ� HPSOR\HH� LV� HPSOR\HG� IRU� WKH� SUHVFULEHG� ZHHNO\� ZRUNLQJ� WLPH� �VHFWLRQ� ��D�� LQ� RQH� HPSOR\PHQW�
UHODWLRQVKLS�� EXW� LQ� DGGLWLRQ� WR� WKLV� KH� SHUIRUPV� ZRUN� DV� SDUW� RI� DQRWKHU� HPSOR\PHQW� UHODWLRQVKLS�� $�
VXEVLGLDU\� HPSOR\PHQW� UHODWLRQVKLS�PD\� RQO\� EH� DJUHHG� IRU�ZRUNLQJ� KRXUV�ZKLFK� DUH� VKRUWHU� WKDQ� WKH�
SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH��
�����$Q�HPSOR\PHQW�UHODWLRQVKLS�DJUHHG�ZLWK�DQ�HPSOR\HH�IRU�SHULRGV�ZKHQ�KH�LV�WDNLQJ�DQQXDO�OHDYH�VKDOO�
QRW�EH�FRQVLGHUHG�DV�D�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS��
�����7KH�*RYHUQPHQW�PD\�VWLSXODWH�LQ�D�GHFUHH��
�D���WKH�PD[LPXP�ZRUNLQJ�WLPH�ZKLFK�FDQ�EH�DJUHHG�IRU�D�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS��
�E�� � WKH�PD[LPXP�QXPEHU� RI�ZRUNLQJ�KRXUV�ZKLFK�PD\�EH� DJUHHG� LQ� WRWDO� IRU� WZR�RU�PRUH� VXEVLGLDU\�

HPSOR\PHQW�UHODWLRQVKLSV�RU�LQ�DJUHHPHQWV�RQ�ZRUNLQJ�DFWLYLW\��DFWLYLWLHV���
�

6HFWLRQ���D�
5HSHDOHG�

�
6HFWLRQ���E�

�����$�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS�PD\�EH�WHUPLQDWHG�E\�WKH�HPSOR\HU�RU�HPSOR\HH�JLYLQJ�QRWLFH��
VWDWLQJ�RU�ZLWKRXW� VWDWLQJ�DQ\�JURXQG��7KH�QRWLFH�SHULRG� ODVWV����GD\V�DQG�VWDUWV�RQ� WKH�GD\�ZKHQ�VXFK�
QRWLFH�LV�GHOLYHUHG��VHUYHG�RQ�WKH�RWKHU�SDUW\���
���� � 7KH� SURYLVLRQV� RI� VHFWLRQV� ������� ������� ���� ���� ���� ���� ������� ��� DQG� ���� VKDOO� QRW� DSSO\� WR� DQ\�
VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS��
���� �,I�DQ�HPSOR\HH�DJUHHV��WKH�HPSOR\HU�ZLWK�ZKRP�KH�LV�LQ�D�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS�PD\�
VFKHGXOH�KLV�ZRUNLQJ� WLPH��LQ�WKH�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS���HLWKHU�HYHQO\�RU�XQHYHQO\��IRU�D�
SHULRG� RI� ORQJHU� WKDQ� RQH� ZHHN� EXW� QRW� H[FHHGLQJ� ��� PRQWKV�� XQGHU� WKH� FRQGLWLRQV� VWLSXODWHG� IRU� DQ�
DSSURSULDWH� DGMXVWPHQW� WR� WKH� ZRUNLQJ� WLPH� >VHFWLRQ� ������ DQG� ���@�� ,I� WKH� ZRUNLQJ� WLPH� LV� VFKHGXOHG�



XQHYHQO\��FRPSOLDQFH�ZLWK�WKH�DJUHHG�QXPEHU�RI�ZRUNLQJ�KRXUV�LV�DVVHVVHG�E\�WDNLQJ�DFFRXQW�RI�WKH�HQWLUH�
SHULRG�IRU�ZKLFK�WKH�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS�KDV�EHHQ�DJUHHG��EXW�QRW�IRU�D�SHULRG�ORQJHU�WKDQ�
���PRQWKV��
�����$Q�HPSOR\HU�PD\�QRW�HPSOR\�DQ�DGROHVFHQW�LQ�D�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLS��
���� $Q� HPSOR\PHQW� UHODWLRQVKLS� ZKLFK� KDV� EHHQ� DJUHHG� ZLWK� D� PHPEHU� RI� D� FR�RSHUDWLYH�� ZKRVH�
HPSOR\PHQW� UHODWLRQVKLS� FRQVWLWXWHV� SDUW� RI� KLV� PHPEHUVKLS�� LV� DOVR� FRQVLGHUHG� DV� D� VXEVLGLDU\�
HPSOR\PHQW�UHODWLRQVKLS�LI�VXFK�PHPEHU�RI�D�FR�RSHUDWLYH�LV�DOVR�LQ�IXOO�WLPH�HPSOR\PHQW��
�

6HFWLRQ����
6XEVLGLDU\�:RUNLQJ�$FWLYLW\�

:RUN�ZKLFK�DQ�HPSOR\HH�SHUIRUPV�IRU�DQ�HPSOR\HU�ZLWK�ZKRP�KH�KDV�DQ�HPSOR\PHQW�UHODWLRQVKLS�
RYHU�DQG�DERYH�RI�WKH�ZRUNLQJ�WLPH�SUHVFULEHG�IRU�WKLV�HPSOR\PHQW�UHODWLRQVKLS��DQG�ZKLFK�LQYROYHV�ZRUN�
RI�D�NLQG�RWKHU� WKDQ� WKDW�DJUHHG� LQ� WKH�HPSOR\PHQW�FRQWUDFW��VKDOO�EH�GHHPHG�WR�EH�VXEVLGLDU\�ZRUNLQJ�
DFWLYLW\��,W�PD\�RQO\�EH�FDUULHG�RXW�LQ�WKH�FRQWH[W�RI�DQ�DGGLWLRQDO�HPSOR\PHQW�UHODWLRQVKLS�>VHFWLRQV����
DQG������@�RU�RQ�WKH�EDVLV�RI�DQ�DJUHHPHQW�IRU�ZRUN�SHUIRUPHG�RXWVLGH�RI�DQ�HPSOR\PHQW�UHODWLRQVKLS��
�
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�
6HFWLRQ����
5HSHDOHG�

�
6HFWLRQ����

)XQGDPHQWDO�2EOLJDWLRQV�RI�(PSOR\HHV�
�����(PSOR\HHV�DUH�REOLJHG�LQ�SDUWLFXODU��
�D���WR�ZRUN�FRQVFLHQWLRXVO\�DQG�SURSHUO\�LQ�DFFRUGDQFH�ZLWK�WKHLU�VWUHQJWK��NQRZOHGJH�DQG�DELOLW\��FDUU\�

RXW� LQVWUXFWLRQV�RI�WKHLU�VXSHULRUV�ZKLFK�DUH�LVVXHG�LQ�FRQIRUPLW\�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV��DQG�
REVHUYH�WKH�SULQFLSOHV�RI�FR�RSHUDWLRQ�ZLWK�RWKHU�HPSOR\HHV��

�E�� � WR�PDNH�IXOO�XVH�RI� WKHLU�ZRUNLQJ� WLPH�DQG� WKH�PHDQV�RI�SURGXFWLRQ� LQ�RUGHU�WR�FDUU\�RXW�WKH�ZRUN�
HQWUXVWHG�WR�WKHP�DQG�FRPSOHWH�WKHLU�ZRUN�WDVNV�WR�D�JRRG�VWDQGDUG��HFRQRPLFDOO\�DQG�RQ�WLPH��

�F�� � WR�REVHUYH� WKH�VWDWXWRU\�SURYLVLRQV�UHODWLQJ�WR�WKH�ZRUN�ZKLFK�WKH\�DUH�FDUU\LQJ�RXW�DV�SDUW�RI�WKHLU�
WDVNV�DQG�WKH�RWKHU�SURYLVLRQV�DQG�UHJXODWLRQV�UHODWHG�WR�VXFK�ZRUN��LI�WKH\�KDYH�EHHQ�GXO\�DFTXDLQWHG�
WKHUHZLWK��

�G���WR�SURSHUO\�PDQDJH�WKH�UHVRXUFHV�HQWUXVWHG�WR�WKHP�E\�WKH�HPSOR\HU��WR�JXDUG�DQG�SURWHFW�WKH�SURSHUW\�
RI� WKH� HPSOR\HU� DJDLQVW� GDPDJH�� ORVV�� GHVWUXFWLRQ� DQG� PLVXVH�� DQG� QRW� WR� DFW� FRQWUDU\� WR� WKH�
HPSOR\HU
V�OHJLWLPDWH�LQWHUHVWV��

�����(PSOR\HHV�RI�VWDWH�DGPLQLVWUDWLYH�DXWKRULWLHV��HPSOR\HHV�RI�ORFDO�VHOI�JRYHUQLQJ�DUHDV�HPSOR\HG�E\�
WKH�RIILFH�RI�D�YLOODJH�RU�PXQLFLSDO�FRXQFLO��PXQLFLSDO�FRXQFLO�RI�D�FKDUWHUHG�FLW\�RU�D�ERURXJK�FRXQFLO�
RI�D�FKDUWHUHG�FLW\��UHJLRQDO�DXWKRULW\��WKH�PXQLFLSDO�FRXQFLO�RI�WKH�FDSLWDO�RI�3UDJXH�DQG�DQ\�ERURXJK�
FRXQFLO� RI� 3UDJXH�� H[FHSW� IRU� RIILFLDOV� RI� ORFDO� VHOI�JRYHUQLQJ� DUHDV� SXUVXDQW� WR� VSHFLDO� VWDWXWRU\�



SURYLVLRQV��1RWH���D���HPSOR\HHV�ZKR�ZRUN�LQ�WKH�ORFDO�SROLFH�DQG�DUH�HPSOR\HG�E\�ORFDO�VHOI�JRYHUQLQJ�
DUHDV
��FRXUWV�DQG�VWDWH�SURVHFXWRU
V�RIILFHV��WKH�3ROLFH�RI�WKH�&]HFK�5HSXEOLF��WKH�)LUHILJKWLQJ�%ULJDGHV�RI�
WKH�&]HFK�5HSXEOLF��WKH�DUPHG�IRUFHV��1RWH���E���WKH�6HFXULW\�,QWHOOLJHQFH�$JHQF\��WKH�3ULVRQ�6HUYLFH��WKH�
3UREDWLRQ�DQG�0HGLDWLRQ�6HUYLFH��WKH�2IILFH�RI�WKH�3UHVLGHQW�RI�WKH��&]HFK��5HSXEOLF��WKH�2IILFHV�RI�WKH�
&KDPEHU� RI� 'HSXWLHV� DQG� WKH� 2IILFH� RI� WKH� 6HQDWH�� WKH� 2PEXGVPDQ
V� 2IILFH�� WKH� 2IILFH� IRU�
5HSUHVHQWDWLRQ�RI�WKH�6WDWH�LQ�3URSHUW\�0DWWHUV

��WKH�2IILFH�RI�WKH�*RYHUQPHQW��&DELQHW�2IILFH���WKH�
6XSUHPH� ,QVSHFWLRQ� �$XGLWLQJ��2IILFH�� WKH�2IILFH� IRU� WKH�3URWHFWLRQ�RI�3HUVRQDO�'DWD


�� WKH�&]HFK�
1DWLRQDO�%DQN�DQG�VWDWH�IXQGV��DQG�HPSOR\HHV�RI�SURWHFWHG�ODQGVFDSH�DUHDV�DQG�QDWLRQDO�SDUNV�DUH�IXUWKHU�
UHTXLUHG��
BBBBBBBBBBBBBBBBBB�

�(IIHFWLYH�DV�RI���-DQXDU\�������


�(IIHFWLYH�DV�RI���-XO\�������



�(IIHFWLYH�DV�RI����0D\�������
BBBBBBBBBBBBBBBBBB�
�D�� � WR� DFW� DQG�PDNH� GHFLVLRQV� LPSDUWLDOO\� DQG�ZKHQ� FDUU\LQJ� RXW� WKHLU� GXWLHV�� WR� UHIUDLQ� IURP�FRQGXFW�

�SUDFWLFHV��ZKLFK�PLJKW�SXW�DW�ULVN�FRQILGHQFH�LQ�WKH�LPSDUWLDOLW\�RI�WKHLU�GHFLVLRQ�PDNLQJ��
�E���WR�PDLQWDLQ�FRQILGHQWLDOLW\�FRQFHUQLQJ�IDFWV�DERXW�ZKLFK�WKH\�OHDUQ�ZKLOH�FDUU\LQJ�RXW�WKHLU�GXWLHV�DQG�

ZKLFK��LQ�WKH�HPSOR\HU
V�LQWHUHVW��VKRXOG�QRW�EH�FRPPXQLFDWHG�WR�RWKHU�SHUVRQV��WKLV�VKDOO�QRW�DSSO\�LI�
WKH�VWDWXWRU\�RUJDQ�RU�D�PDQDJHU�DSSRLQWHG�E\�VXFK�VWDWXWRU\�RUJDQ�UHOHDVHV�HPSOR\HHV�IURP�WKLV�GXW\��
XQOHVV�DQRWKHU�$FW��1RWH�����SURYLGHV�IRU�RWKHUZLVH��

�F�� � QRW� WR� DFFHSW� JLIWV� RU� RWKHU� EHQHILWV� LQ� FRQQHFWLRQ� ZLWK� WKH� SHUIRUPDQFH� RI� WKHLU� RIILFH�� ZLWK� WKH�
H[FHSWLRQ�RI�JLIWV�RU�EHQHILWV�SURYLGHG�E\� WKHLU�HPSOR\HU�RU�RQ� WKH�EDVLV�RI� VWDWXWRU\�SURYLVLRQV�RU�
WKHLU�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��

�G���WR�UHIUDLQ�IURP�DQ\�FRQGXFW��SUDFWLFHV��ZKLFK�PLJKW�OHDG�WR�FRQIOLFW�EHWZHHQ�SXEOLF�LQWHUHVWV�DQG�WKHLU�
SHUVRQDO� LQWHUHVWV�� HVSHFLDOO\� E\� WKH� PLVXVH� RI� LQIRUPDWLRQ� DFTXLUHG� LQ� FRQQHFWLRQ� ZLWK� WKH�
SHUIRUPDQFH�RI�WKHLU�RIILFH�IRU�WKHLU�RZQ�RU�DQRWKHU�SHUVRQ
V�EHQHILW��

���� � 7KH� HPSOR\HHV� SXUVXDQW� WR� VXEVHFWLRQ� ���� PD\� QRW� EH� PHPEHUV� RI� WKH� PDQDJLQJ� RU� VXSHUYLVLQJ�
�VXSHUYLVRU\��RUJDQ�RI�D� OHJDO�HQWLW\�HQJDJHG� LQ�EXVLQHVV��HQWUHSUHQHXULDO��DFWLYLW\�� WKLV�REOLJDWLRQ�VKDOO�
QRW�DSSO\�LI�WKHLU�HPSOR\HU�DSSRLQWV�WKHP�WR�VXFK�DQ�RUJDQ�DQG�LI��LQ�FRQQHFWLRQ�ZLWK�WKHLU�PHPEHUVKLS��
WKH\�GR�QRW�UHFHLYH�DQ\�UHPXQHUDWLRQ�IURP�VXFK�D�OHJDO�HQWLW\��
�����7KH�HPSOR\HHV�SXUVXDQW�WR�VXEVHFWLRQ�����PD\�HQJDJH�LQ�EXVLQHVV�DFWLYLW\�RQO\�ZLWK�WKH�SULRU�ZULWWHQ�
FRQVHQW�RI�WKHLU�HPSOR\HU��
���� �7KH�UHVWULFWLRQV�VWLSXODWHG� LQ� WKH�SUHFHGLQJ�VXEVHFWLRQ�VKDOO�QRW�DSSO\� WR�DFWLYLWLHV�E\�VXFK�SHUVRQV�
ZKLFK�DUH�RI�D�VFLHQWLILF��HGXFDWLRQDO��MRXUQDOLVWLF��OLWHUDU\�RU�DUWLVWLF�QDWXUH��RU�WR�WKH�PDQDJHPHQW�RI�WKHLU�
RZQ�SURSHUW\��
�����7KH�SURYLVLRQV�RI�VXEVHFWLRQV�����WR�����VKDOO�DSSO\��XQOHVV�DQRWKHU�$FW�SURYLGHV�IRU�RWKHUZLVH��1RWH�
��D���
�

6HFWLRQ����
)XQGDPHQWDO�2EOLJDWLRQV�RI�0DQDJHULDO�6WDII�

0DQDJHULDO�VWDII��HPSOR\HHV��VKDOO�LQ�SDUWLFXODU��
�D���PDQDJH�DQG�VXSHUYLVH�WKH�ZRUN�RI�HPSOR\HHV�DQG�UHJXODUO\�DSSUDLVH�WKHLU�DWWLWXGH�WRZDUGV�WKHLU�ZRUN�



DQG�ZRUN�WHDP�DQG�WKH�UHVXOWV�RI�WKHLU�ZRUN��
�E�� � LQ�WKH�LQWHUHVW�RI�LQFUHDVLQJ�ODERXU�SURGXFWLYLW\��RUJDQL]H�WKH�ZRUN�DV�ZHOO�DV�SRVVLEOH�DQG�VHH�WR�LW�

WKDW�� LQ� DFFRUGDQFH� ZLWK� WKH� HFRQRPLF� DQG� WHFKQLFDO� SRVVLELOLWLHV�� SURGXFWLRQ� FRUUHVSRQGV� WR� WKH�
UHTXLUHPHQWV�RI�WHFKQRORJLFDO�DQG�HFRQRPLF�GHYHORSPHQW��

�F���FUHDWH�IDYRXUDEOH�ZRUNLQJ�FRQGLWLRQV�DQG�HQVXUH�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
�G���DUUDQJH�IRU�WKH�UHPXQHUDWLRQ�RI�HPSOR\HHV�LQ�DFFRUGDQFH�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV�RQ�ZDJHV�DQG�

FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQWV��RU�LQWHUQDO�ZDJH�UHJXODWLRQV�RU�HPSOR\PHQW�FRQWUDFWV��DQG�HQVXUH�
WKDW�WKH�ZDJHV�RI�HPSOR\HHV�DUH�GLIIHUHQWLDWHG�WR�UHIOHFW�WKHLU�SURGXFWLYLW\�DQG�VKDUH�LQ�RXWSXW��ILQDO�
ZRUN�UHVXOWV���

�H���FUHDWH�IDYRXUDEOH�FRQGLWLRQV�IRU�LPSURYLQJ�WKH�HPSOR\HHV
�YRFDWLRQDO�VNLOOV�DQG�PHHWLQJ�WKHLU�FXOWXUDO�
DQG�VRFLDO�QHHGV��

�I���HQVXUH�WKDW�WKH�VWDWXWRU\�SURYLVLRQV�DQG�RWKHU�UHJXODWLRQV�DUH�DGKHUHG�WR��DQG�HVSHFLDOO\�WKDW�HPSOR\HHV�
REVHUYH�ZRUN�GLVFLSOLQH��HYDOXDWH�WKH�LQLWLDWLYH�DQG�HIIRUW�DW�ZRUN��DQG�VHH�WR�LW�WKDW�WKHUH�LV�QR�EUHDFK�
RI�ZRUN�GLVFLSOLQH�DQG�WKDW�WKH�HPSOR\HHV�SHUIRUP�WKHLU�REOLJDWLRQV��

�J���HQVXUH�WKH�DGRSWLRQ�RI�WLPHO\�DQG�HIIHFWLYH�PHDVXUHV�WR�SURWHFW�WKH�HPSOR\HU
V�SURSHUW\��
�

6HFWLRQ����
2WKHU�*DLQIXO�$FWLYLW\�

���� � ,Q� DGGLWLRQ� WR� WKH� ZRUN� WKH\� FDUU\� RXW� ZLWKLQ� WKH� IUDPHZRUN� RI� WKHLU� HPSOR\PHQW� UHODWLRQVKLSV��
HPSOR\HHV�PD\�RQO\�HQJDJH�LQ�RWKHU�JDLQIXO�DFWLYLW\�LQ�WKH�VDPH�ILHOG�RI�DFWLYLW\�DV�WKDW�RI�WKHLU�HPSOR\HU�
ZLWK�KLV�SULRU�ZULWWHQ�FRQVHQW��
�����3UHYLRXVO\�JLYHQ�FRQVHQW�PD\�EH�ZLWKGUDZQ�E\�WKH�HPSOR\HU�LQ�ZULWLQJ��,Q�VXFK�ZULWWHQ�ZLWKGUDZDO�RI�
FRQVHQW�� WKH�HPSOR\HU�VKDOO�VWDWH�WKH�JURXQGV�IRU�KLV�GHFLVLRQ��:LWKRXW�XQGXH�GHOD\��WKH�HPSOR\HH�VKDOO�
WHUPLQDWH�VXFK�JDLQIXO�DFWLYLW\�LQ�D�PDQQHU�HQVXLQJ�IURP�WKH�VWDWXWRU\�SURYLVLRQV��
���� � 7KH� UHVWULFWLRQ� SXUVXDQW� WR� VXEVHFWLRQ� ���� VKDOO� QRW� DSSO\� WR� HQJDJHPHQW� LQ� ZRUN� RI� D� VFLHQWLILF��
HGXFDWLRQDO��MRXUQDOLVWLF��OLWHUDU\�RU�DUWLVWLF�QDWXUH��
�����7KH�SURYLVLRQV�RI�VXEVHFWLRQV�����DQG�����VKDOO�DSSO\��XQOHVV�DQRWKHU�$FW�SURYLGHV�IRU�RWKHUZLVH��1RWH�
��D���
�

6HFWLRQV����WR����
5HSHDOHG�

�
6HFWLRQ����

:RUN�&RGH��:RUNLQJ�5HJXODWLRQV��
�����$Q�HPSOR\HU�PD\�LVVXH�D�ZRUN�FRGH��UXOHV�RI�ZRUN��ZRUNLQJ�UHJXODWLRQV���7KH�HPSOR\HUV�SXUVXDQW�WR�
VHFWLRQ�������DUH�REOLJHG�WR�LVVXH�VXFK�FRGHV��
�����,Q�FRQIRUPLW\�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV��ZRUN�FRGHV��ZRUNLQJ�UHJXODWLRQV��VKDOO�DSSO\�WKLV�&RGH
V�
SURYLVLRQV�LQ�GHWDLO��WDNLQJ�LQWR�DFFRXQW�WKH�VSHFLILF�FRQGLWLRQV�RI�WKH�HPSOR\HU��
�����7KH�HPSOR\HU�PD\�LVVXH�D�ZRUN�FRGH��ZRUNLQJ�UHJXODWLRQV��XQOHVV�DQ�RUJDQ�VXSHULRU�WR�WKH�HPSOR\HU�
KDV�LVVXHG�LW��WKHP��IRU�HPSOR\HUV�ZKLFK�DUH�VXERUGLQDWHG�WR�VXFK�RUJDQ��ERG\���$Q�RUJDQ�VXSHULRU�WR�WKH�



HPSOR\HU�RU�WKH�HPSOR\HU�VKDOO�RQO\�LVVXH�VXFK�FRGH��ZRUNLQJ�UHJXODWLRQV��ZLWK�WKH�SULRU�FRQVHQW�RI�WKH�
FRPSHWHQW�WUDGH�XQLRQ�RUJDQ��RUJDQL]DWLRQ��ERG\���RWKHUZLVH�VXFK�FRGH��UHJXODWLRQV��VKDOO�EH�YRLG��
�����7KH�ZRUN�FRGH��ZRUNLQJ�UHJXODWLRQV��VKDOO�EH�ELQGLQJ�RQ�WKH�HPSOR\HU�DQG�RQ�DOO�RI�KLV�HPSOR\HHV��
FRPLQJ�LQWR�HIIHFW�RQ�WKH�GD\�VWDWHG�WKHUHLQ��EXW�QR�VRRQHU�WKDQ�WKH�GD\�LW�LV�PDGH�NQRZQ�WR�WKH�HPSOR\HHV�
FRQFHUQHG��
���� � $OO� HPSOR\HHV�PXVW� EH� LQIRUPHG� RI� WKH�ZRUN� FRGH� �ZRUNLQJ� UHJXODWLRQV��ZKLFK� VKDOO� EH� SXEOLFO\�
DFFHVVLEOH�WR�DOO�RI�WKH�HPSOR\HU
V�HPSOR\HHV��
�
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�
'LYLVLRQ���

:RUNLQJ�7LPH�DQG�:RUN�%UHDNV�
�

6HFWLRQ����
'HILQLWLRQV�

�����³:RUNLQJ�WLPH´��³SUDFRYQt�GRED´��VKDOO�PHDQ�DQ\�SHULRG�LQ�ZKLFK�DQ�HPSOR\HH�LV�HQJDJHG�LQ�ZRUN�
IRU�KLV�HPSOR\HU��
�����³$�UHVW�SHULRG´��³GRED�RGSRþLQNX´��VKDOO�PHDQ�DQ\�SHULRG�ZKLFK�LV�QRW�ZRUNLQJ�WLPH��
�����³$�VKLIW´��³VP QD´��VKDOO�PHDQ�WKH�SDUW�RI�ZHHNO\�ZRUNLQJ�WLPH�>VHFWLRQ���D���@��H[FOXGLQJ�RYHUWLPH��
ZKHQ�DQ�HPSOR\HH�LV�HQJDJHG�LQ�ZRUN�IRU�KLV�HPSOR\HU�DFFRUGLQJ�WR�D�SUHGHWHUPLQHG�SDWWHUQ��VFKHGXOH��RI�
ZRUN�VKLIWV�GXULQJ�D�SHULRG�RI����FRQVHFXWLYH�KRXUV��
���� � ³$� WZR�VKLIW� SDWWHUQ� RI� ZRUN´� VKDOO� PHDQ� D� SDWWHUQ� �VFKHGXOH�� RI� ZRUN� RUJDQL]DWLRQ� LQ� ZKLFK�
HPSOR\HHV�URWDWH� LQ� WZR�VKLIWV�GXULQJ�D�SHULRG�RI����FRQVHFXWLYH�KRXUV��³$�WKUHH�VKLIW�SDWWHUQ�RI�ZRUN´�
VKDOO�PHDQ�D�SDWWHUQ��VFKHGXOH��RI�ZRUN�RUJDQL]DWLRQ�LQ�ZKLFK�HPSOR\HHV�URWDWH�LQ�WKUHH�VXFFHVVLYH�VKLIWV�
GXULQJ�D�SHULRG�RI����FRQVHFXWLYH�KRXUV��³$�FRQWLQXRXV�SDWWHUQ�RI�ZRUN´��RU�³DQ�XQLQWHUUXSWHG�SDWWHUQ�RI�
ZRUN´��LQ�&]HFK�³QHS HWUåLWê�SUDFRYQt�UHåLP´��VKDOO�EH�D�SDWWHUQ��VFKHGXOH��RI�ZRUN�LQ�ZKLFK�HPSOR\HHV�
URWDWH�LQ�VKLIWV�GXULQJ�D�SHULRG�RI����FRQVHFXWLYH�KRXUV�EHFDXVH�WKHLU�HPSOR\HU
V�RSHUDWLRQV�DUH�FRQWLQXRXV��
³D�FRQWLQXRXV�RSHUDWLRQ´��RU�³DQ�XQLQWHUUXSWHG�RSHUDWLRQ��LQ�&]HFK�³QHS HWUåLWê�SURYR]´��VKDOO�PHDQ�DQ�
RSHUDWLRQ�ZKLFK�UHTXLUHV�ZRUN�WR�EH�SHUIRUPHG����KRXUV�D�GD\��VHYHQ�GD\V�D�ZHHN��
���� �³6WDQG�E\´��³SUDFRYQt�SRKRWRYRVW´��VKDOO�PHDQ� WKH� WLPH�GXULQJ�ZKLFK�DQ�HPSOR\HH� LV� LQ�D�VWDWH�RI�
UHDGLQHVV�WR�FDUU\�RXW�ZRUN�FRYHUHG�E\�KLV�HPSOR\PHQW�FRQWUDFW�EXW�ZKLFK��LQ�WKH�HYHQW�RI�XUJHQW�QHHG��
PXVW�EH�FDUULHG�RXW�LQ�DGGLWLRQ�WR�KLV�VFKHGXOHG�ZRUN��
�����³2YHUWLPH�ZRUN´��³SUiFH�S HVþDV´��VKDOO�PHDQ�ZRUN�FDUULHG�RXW�E\�DQ�HPSOR\HH��RQ�WKH�LQVWUXFWLRQ�RI�
KLV� HPSOR\HU� RU� ZLWK� KLV� HPSOR\HU
V� FRQVHQW�� LQ� DGGLWLRQ� WR� WKH� ZHHNO\� ZRUNLQJ� WLPH� FRYHUHG� E\� KLV�
SUHGHWHUPLQHG�VFKHGXOH�RI�ZRUN�DQG�SDWWHUQ�RI�VKLIWV�>VHFWLRQV��������DQG������@��,Q�WKH�FDVH�RI�HPSOR\HHV�
ZKRVH� ZRUNLQJ� WLPH� LV� UHGXFHG� >VHFWLRQ� �����@�� RYHUWLPH� VKDOO� PHDQ� DQ\� ZRUN� H[FHHGLQJ� WKHLU�
SUHGHWHUPLQHG�ZHHNO\�ZRUNLQJ�WLPH��VHFWLRQ���D���VXFK�HPSOR\HHV�FDQQRW�EH�RUGHUHG�WR�ZRUN�RYHUWLPH��,I�
DQ� HPSOR\HH� H[FHHGV� KLV�ZHHNO\�ZRUNLQJ� WLPH� E\�ZRUNLQJ� RII� KLV� WLPH� RII�ZKLFK� KH�ZDV� JUDQWHG� �LQ�
DQRWKHU�ZHHN��DW�KLV�RZQ�UHTXHVW�E\�WKH�HPSOR\HU��WKLV�VKDOO�QRW�EH�UHJDUGHG�DV�RYHUWLPH��
�



6HFWLRQ���D�
�����7KH�PD[LPXP�ZHHNO\�ZRUNLQJ�WLPH�VKDOO�EH����KRXUV��
�����7KH�PD[LPXP�ZHHNO\�ZRUNLQJ�WLPH�RI�HPSOR\HHV��
�D���ZKR�ZRUN�XQGHUJURXQG�RQ�PLQLQJ�FRDO��RUHV�RU�QRQ�PHWDOOLF�UDZ�PDWHULDOV�RU�RQ�FRQVWUXFWLQJ�PLQHV��

RU�ZKR�ZRUN�DW�VLWHV�RI�JHRORJLFDO�H[SORUDWLRQ�DQG�XVH�PLQLQJ�WHFKQLTXHV�VKDOO�EH������KRXUV��
�E���ZKR�ZRUN�D�WKUHH�VKLIW�RU�FRQWLQXRXV�SDWWHUQ��VFKHGXOH��RI�VKLIWV�VKDOO�EH������KRXUV��
�F���ZKR�ZRUN�D�WZR�VKLIW�SDWWHUQ��VFKHGXOH��VKDOO�EH�������KRXUV��
�G���ZKR�DUH�XQGHU����\HDUV�RI�DJH�VKDOO�EH����KRXUV��ZLWK�WKHLU�ZRUNLQJ�WLPH�RQ�DQ\�LQGLYLGXDO�GD\�QRW�

H[FHHGLQJ�VL[�KRXUV��
�����7KH�LQWURGXFWLRQ�IRU�KHDOWK�UHDVRQV�RI�VKRUWHQHG�ZRUNLQJ�WLPH�ZLWKRXW�D�UHGXFWLRQ�LQ�ZDJHV�EHORZ�WKH�
OHYHO�SXUVXDQW�WR�VXEVHFWLRQV�����DQG�����VKDOO�UHTXLUH�WKH�DSSURYDO�RI�WKH�0LQLVWU\�RI�/DERXU�DQG�6RFLDO�
$IIDLUV��DFWLQJ�LQ�DJUHHPHQW�ZLWK�WKH�0LQLVWU\�RI�+HDOWK��DQG�DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�FRPSHWHQW�FHQWUDO�
WUDGH�XQLRQ�RUJDQ��ERG\��DQG�HPSOR\HUV
�RUJDQL]DWLRQ��
�����$�IXUWKHU�VKRUWHQLQJ�RI�ZRUNLQJ�KRXUV�EHORZ�WKH�OHYHOV�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQV��ZLWKRXW�
D� FRQFXUUHQW� UHGXFWLRQ� LQ�ZDJHV��PD\� EH� DJUHHG� LQ� D� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� RU� SUHVFULEHG� LQ�
LQWHUQDO�UHJXODWLRQV��
�����:RUNLQJ�WLPH�SXUVXDQW�WR�VXEVHFWLRQV�����WR�����VKDOO�EH�UHJDUGHG�DV�WKH�SUHVFULEHG��L�H��IL[HG��ZHHNO\�
ZRUNLQJ�WLPH��
�

:RUNLQJ�7LPH�6FKHGXOHV�
6HFWLRQ����

���� � 7KH� HPSOR\HU� VKDOO� GHFLGH� ZRUNLQJ� WLPH� VFKHGXOHV� DIWHU� FRQVXOWLQJ� WKH� FRPSHWHQW� WUDGH� XQLRQ�
RUJDQL]DWLRQ��ERG\���$V�D�UXOH��ZRUNLQJ�WLPH�VKDOO�EH�VFKHGXOHG�RYHU�ILYH�ZRUNLQJ�GD\V�SHU�ZHHN��:KHQ�LW�
LV� VFKHGXOHG�� WKH� HPSOR\HU� VKDOO� WDNH� LQWR� DFFRXQW� WKH� DYDLODELOLW\� RI� WUDQVSRUW� IRU� HPSOR\HHV� WR� WKHLU�
ZRUNSODFH��WKH�VXSSO\�RI�HOHFWULFLW\��JDV�DQG�KHDWLQJ�VWHDP�DQG�WKH�QHHG�IRU�VXFK�VFKHGXOH�QRW�WR�FRQIOLFW�
ZLWK�VDIH�DQG�KHDOWK\�ZRUNLQJ�RU�WKH�LQWHUHVWV�RI�WKH�SRSXODWLRQ��RU�QRW�WR�GLVUXSW�WKH�IROORZ�RQ�DFWLYLWLHV�
RI�RWKHU�HPSOR\HUV��
���� � :KHQ� ZRUNLQJ� WLPH� LV� HYHQO\� VFKHGXOHG�� WKH� GLIIHUHQFH� EHWZHHQ� WKH� OHQJWK� RI� ZRUNLQJ� WLPH� LQ�
LQGLYLGXDO�ZHHNV�VKRXOG�QRW�H[FHHG�WKUHH�KRXUV�DQG�WKH�OHQJWK�RI�RQH�VKLIW�VKRXOG�QRW�H[FHHG�QLQH�KRXUV��
DYHUDJH� ZHHNO\� ZRUNLQJ� WLPH�� ZLWKRXW� RYHUWLPH� ZRUN�� LQ� D� SHULRG� RI� IRXU� VXFFHVVLYH� ZHHNV� PD\� QRW�
H[FHHG�WKH�OLPLW�GHWHUPLQHG�IRU�ZHHNO\�ZRUNLQJ�WLPH��
�

6HFWLRQ����
�����,I�WKH�QDWXUH�RI�WKH�ZRUN�RU�WKH�RSHUDWLQJ�FRQGLWLRQV�GR�QRW�DOORZ�ZRUNLQJ�WLPH�WR�EH�VFKHGXOHG�HYHQO\�
RYHU� LQGLYLGXDO� ZHHNV� >VHFWLRQ� �����@�� WKH� HPSOR\HU� PD\�� DIWHU� FRQVXOWLQJ� WKH� FRPSHWHQW� WUDGH� XQLRQ�
RUJDQL]DWLRQ� �ERG\��� VFKHGXOH�ZRUNLQJ� WLPH�XQHYHQO\�RYHU� D�SHULRG�DJUHHG� LQ� WKH� FROOHFWLYH�EDUJDLQLQJ�
DJUHHPHQW��RU�KH�PD\�GLVFXVV�WKH�XQHYHQ�VFKHGXOH�RI�ZRUNLQJ�WLPH�ZLWK�KLV�HPSOR\HH��,Q�WKH�FDVH�RI�DQ�
XQHYHQ�VFKHGXOH�RI�ZRUNLQJ�WLPH��DYHUDJH�ZHHNO\�ZRUNLQJ�WLPH��ZLWKRXW�RYHUWLPH�ZRUN��RYHU�D�SHULRG�RI�
D�PD[LPXP�RI����VXFFHVVLYH�PRQWKV�PD\�QRW�H[FHHG�WKH�OHJDOO\�GHWHUPLQHG�ZHHNO\�ZRUNLQJ�WLPH��
�����,I�ZRUNLQJ�WLPH�LV�XQHYHQO\�VFKHGXOHG��ERWK�RI�WKH�OLPLWV�SXUVXDQW�WR�VHFWLRQ�������PD\�EH�H[FHHGHG��
+RZHYHU��WKH�OHQJWK�RI�RQH�VKLIW�LQ�DQ�XQHYHQ�VFKHGXOH�RI�ZRUNLQJ�WLPH�PD\�QRW�H[FHHG����KRXUV��
�����7KH�HPSOR\HU�VKDOO�GUDZ�XS�D�ZULWWHQ�VFKHGXOH�RI�ZRUNLQJ�WLPH�DQG�DFTXDLQW�KLV�HPSOR\HH�ZLWK�LW�QR�



ODWHU�WKDQ�WZR�ZHHNV�EHIRUH�WKH�FRPPHQFHPHQW�RI�WKH�SHULRG�RYHU�ZKLFK�VXFK�ZRUNLQJ�WLPH�LV�XQHYHQO\�
GLVWULEXWHG��XQOHVV�WKH�HPSOR\HU�DJUHHV�RWKHUZLVH�ZLWK�KLV�HPSOR\HH��
�

6HFWLRQ���D�
)OH[LEOH�:RUNLQJ�7LPH�

�����,Q�WKH�LQWHUHVW�RI�PDNLQJ�EHWWHU�XVH�RI�WKH�HPSOR\HHV
�ZRUNLQJ�WLPH�DQG�PHHWLQJ�WKHLU�SHUVRQDO�QHHGV�
PRUH� VDWLVIDFWRULO\�� WKH� HPSOR\HU�PD\� LQWURGXFH� IOH[LEOH�ZRUNLQJ� WLPH� �³SUXåQi� SUDFRYQt� GRED´��� DIWHU�
FRQVXOWLQJ� WKH�FRPSHWHQW� WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RQ� WKH� LVVXH��VXFK�IOH[LEOH�ZRUNLQJ� WLPH�PD\�
DOVR�EH�LQWURGXFHG�RQO\�DW�FHUWDLQ�ZRUNSODFHV�RU�DSSOLHG�RQO\�WR�FHUWDLQ�HPSOR\HHV��
�����7KH�HPSOR\HU�VKDOO�GHWHUPLQH�WKH�VSHFLILF�FRQGLWLRQV�XQGHU�ZKLFK�IOH[LEOH�ZRUNLQJ�WLPH�LV�LQWURGXFHG�
LQ�KLV�ZRUN�FRGH��ZRUNLQJ�UHJXODWLRQV��DQG�DFTXDLQW�KLV�HPSOR\HHV�ZLWK�WKHVH�FRQGLWLRQV�LQ�DGYDQFH��
���� �:KHQ� IOH[LEOH�ZRUNLQJ� WLPH� LV� LQWURGXFHG�� WKH�HPSOR\HH�VKDOO�FKRRVH� WKH� WLPH�ZKHQ�KH�VWDUWV�DQG�
ILQLVKHV� KLV�ZRUNLQJ� WLPH� RQ� LQGLYLGXDO� GD\V�ZLWKLQ� FHUWDLQ� EDQGV�RI� WLPH�GHWHUPLQHG�E\�KLV� HPSOR\HU�
�³RSWLRQDO� ZRUNLQJ� WLPH´�� LQ� &]HFK� ³YROLWHOQi� SUDFRYQt� GRED´��� :LWKLQ� WKHVH� WZR� EDQGV� RI� RSWLRQDO�
ZRUNLQJ�WLPH�WKHUH�LV�D�FRUH�ZRUNLQJ�WLPH�IRU�ZKLFK�WKH�HPSOR\HH�VKDOO�EH�UHTXLUHG�WR�EH�DW�KLV�ZRUNSODFH�
�KHUHDIWHU�³EDVLF�ZRUNLQJ�WLPH´��LQ�&]HFK�³]iNODGQt�SUDFRYQt�GRED´���
���� � :LWKLQ� WKH� IUDPHZRUN� RI� WKH� ���KRXU� ZHHNO\� ZRUNLQJ� WLPH�� WKH� HPSOR\HU� VKDOO� GHWHUPLQH� WKH�
EHJLQQLQJ�DQG�HQG�RI�WKH�EDVLF��FRUH��ZRUNLQJ�WLPH�LQ�VXFK�D�PDQQHU�WKDW�LW�DFFRXQWV�IRU�DW�OHDVW�ILYH�KRXUV�
RI�VXFK��ZRUNLQJ��GD\��2SWLRQDO�SDUW�RI�WKH�ZRUNLQJ�WLPH�VKDOO�EH�VFKHGXOHG�E\�WKH�HPSOR\HU�WR�EH�DW�WKH�
EHJLQQLQJ�DQG�DW�WKH�HQG�RI�D�VKLIW�VR�WKDW�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH����KRXU�ZHHNO\�ZRUNLQJ�WLPH�WKHUH�
ZLOO�EH�DW� OHDVW�RQH�KRXU�RSWLRQDO�DW� WKH�VWDUW�RI�D� VKLIW�� ,Q� WKH�FDVH�RI�VKRUWHQHG�ZRUNLQJ� WLPH�>VHFWLRQ�
��D����WR����@��UHGXFHG�ZRUNLQJ�WLPH�>VHFWLRQV���������������DQG����@��RU�ZHHNO\�ZRUNLQJ�WLPH�VFKHGXOHG�
RYHU�RWKHU�QXPEHU�RI�GD\V�WKDQ�ILYH�GD\V�D�ZHHN��WKH�OHQJWK�RI�WKH�EDVLF��FRUH��ZRUNLQJ�WLPH�DQG�RSWLRQDO�
ZRUNLQJ�WLPH�VKDOO�EH�GHWHUPLQHG�LQ�SURSRUWLRQ�WR�WKH�ZHHNO\�ZRUNLQJ�WLPH��
�����)OH[LEOH�ZRUNLQJ�WLPH�VKDOO�QRW�DSSO\�WR�HPSOR\HHV�RQ�EXVLQHVV��ZRUN��WULSV��HPSOR\HHV�HQJDJHG�LQ�DQ�
XUJHQW�ZRUN�DV�SDUW�RI�D�VKLIW��WKH�EHJLQQLQJ�DQG�HQG�RI�ZKLFK�LV�ILUPO\�IL[HG��RU�WR�VLWXDWLRQV�LQ�ZKLFK�WKH�
XVH�RI�IOH[LEOH�ZRUNLQJ�WLPH�LV�SUHYHQWHG�GXH�WR�RSHUDWLRQDO�JURXQGV��RU�GXH�WR�LPSRUWDQW�LPSHGLPHQWV�RQ�
DQ� HPSOR\HH
V� VLGH� �ZKHQ� VXFK� HPSOR\HH� LV� QRW� HQWLWOHG� WR� D� FRPSHQVDWRU\�ZDJH� EXW� KH� LV� HQWLWOHG� WR�
ILQDQFLDO�EHQHILWV�SXUVXDQW�WR�WKH�VLFNQHVV�LQVXUDQFH�SURYLVLRQV���WKH�ZHHNO\�ZRUNLQJ�WLPH�DV�VFKHGXOHG�LQ�
VKLIWV�DQG�IL[HG�E\�WKH�HPSOR\HU�IRU�WKLV�SXUSRVH�VKDOO�DSSO\�WR�VXFK�FDVHV��
�

6HFWLRQ���E�
)RUPV�RI�)OH[LEOH�:RUNLQJ�7LPH�

�����)OH[LEOH�ZRUNLQJ�WLPH�PD\�WDNH�WKH�IRUP�RI��
�D�� �D� IOH[LEOH�ZRUNLQJ�GD\�� LQ�ZKLFK� WKH�HPSOR\HH�KLPVHOI�FKRRVHV�ZKHQ� WR�EHJLQ�KLV�VKLIW�DQG�RQ�WKH�

ZRUNLQJ�GD\�LQ�TXHVWLRQ�LV�REOLJHG�WR�ZRUN�WKH�IXOO�VKLIW�IDOOLQJ�RQ�WKDW�ZRUNLQJ�GD\��LQ�DFFRUGDQFH�
ZLWK�WKH�ZHHNO\�VFKHGXOH�RI�VKLIWV�GHWHUPLQHG�E\�WKH�HPSOR\HU��

�E���D�IOH[LEOH�ZRUNLQJ�ZHHN��LQ�ZKLFK�WKH�HPSOR\HH�KLPVHOI�FKRRVHV�ZKHQ�WR�EHJLQ�DQG�ILQLVK�KLV�VKLIWV�
DQG�LQ�WKH�ZHHN�LQ�TXHVWLRQ�LV�REOLJHG�WR�ZRUN�WKH�IXOO�ZHHNO\�ZRUNLQJ�WLPH��

�F���D�IOH[LEOH�IRXU�ZHHN�SHULRG��LQ�ZKLFK�WKH�HPSOR\HH�KLPVHOI�FKRRVHV�ZKHQ�WR�EHJLQ�DQG�ILQLVK�KLV�VKLIWV�
DQG�LQ�WKH�SHULRG�RI�IRXU�VXFFHVVLYH�ZHHNV�LQ�TXHVWLRQ�LV�REOLJHG�WR�ZRUN�WKH�IXOO�ZRUNLQJ�WLPH�IL[HG�
E\�KLV�HPSOR\HU�LQ�DFFRUGDQFH�ZLWK�WKH�ZHHNO\�ZRUNLQJ�WLPH�IRU�VXFK�IRXU�ZHHN�SHULRG��

�����$Q\�ZRUN�GRQH�ZKLFK�H[FHHGV�WKH�OHQJWK�RI�D�VKLIW�ZKHQ�D�IOH[LEOH�ZRUNLQJ�GD\�VFKHGXOH�LV�XVHG��RU�



ZKLFK�H[FHHGV�WKH�OHQJWK�RI�D�IOH[LEOH�ZRUNLQJ�ZHHN�ZKHQ�D�IOH[LEOH�ZRUNLQJ�ZHHN�VFKHGXOH�LV�XVHG��RU�
ZKLFK�H[FHHGV�D�IRXU�ZHHN�ZRUNLQJ�SHULRG�ZKHQ�D�VFKHGXOH�RI�D�IRXU�ZHHN�ZRUNLQJ�SHULRG�LV�XVHG��VKDOO�
QRW� EH� WDNHQ� LQWR� DFFRXQW�� XQOHVV� LW� LV� RYHUWLPH� ZRUN� RU� XQOHVV� LW� FRQFHUQV� ZRUNLQJ� RII� �L�H�� ZRUN�
SHUIRUPHG�LQ�OLHX�RI��D�SDUW�RI�WKH�HPSOR\HH
V�ZRUNLQJ�WLPH�ZKHQ�KH�GLG�QRW�ZRUN��
�

6HFWLRQ���F�
,PSHGLPHQWV�WR�:RUN�LQ�WKH�&DVH�RI�)OH[LEOH�:RUNLQJ�7LPH�

���� �:KHQ� IOH[LEOH�ZRUNLQJ� WLPH� LV�DSSOLHG�� LPSHGLPHQWV� WR�ZRUN�RQ� WKH�HPSOR\HH
V� VLGH�VKDOO�RQO\�EH�
UHJDUGHG�DV�ZRUN�SHUIRUPDQFH� WR� WKH�H[WHQW� LQ�ZKLFK� WKHVH� LPSHGLPHQWV�DIIHFW�EDVLF�ZRUNLQJ� WLPH��WKH�
HPSOR\HH
V� FRUH� KRXUV� RI� ZRUN��� ZLWK� UHJDUG� WR� WKH� H[WHQW� WR� ZKLFK� WKH� LPSHGLPHQWV� DIIHFWHG� WKH�
HPSOR\HH
V�RSWLRQDO�ZRUNLQJ�WLPH��WKH�PLVVHG�KRXUV�RI�ZRUN�VKDOO�EH�H[FXVHG�EXW�QR�FRPSHQVDWRU\�ZDJH�
VKDOO�EH�SDLG��,I� WKH�VWDWXWRU\�SURYLVLRQV��UHJXODWLRQV��VWLSXODWH�WKH�H[DFW�OHQJWK�RI�WKH�QHFHVVDU\�WLPH�LQ�
UHVSHFW�RI�ZKLFK�DQ� HPSOR\HH� LV� HQWLWOHG� WR� WLPH�RII��RU� LI�DFWLYLW\�E\� WKH�HPSOR\HHV
� UHSUHVHQWDWLYHV� LV�
LQYROYHG��WKH�HQWLUH�SHULRG��RI�VXFK�LPSHGLPHQW��VKDOO�EH�FRQVLGHUHG�DV�ZRUN�SHUIRUPDQFH��
�����,I�WKHUH�DUH�LPSHGLPHQWV�WR�ZRUN�RQ�WKH�HPSOR\HU
V�VLGH�DQG�WKH\�DIIHFW�DQ�HPSOR\HH
V�VKLIW��WKH\�VKDOO�
EH�UHJDUGHG�DV�ZRUN�SHUIRUPDQFH�IRU�HDFK�LQGLYLGXDO�GD\�RQ�ZKLFK��
�D���D�IOH[LEOH�ZRUNLQJ�GD\�LV�LQ�RSHUDWLRQ��XS�WR�WKH�OHQJWK�RI�WKH�HPSOR\HH
V�VKLIW�RQ�WKH�GD\�FRQFHUQHG��
�E�� �D�IOH[LEOH�ZRUNLQJ�ZHHN�RU�IRXU�ZHHN�ZRUNLQJ�SHULRG�LV�LQ�RSHUDWLRQ��XS�WR�WKH�DYHUDJH�OHQJWK�RI�D�

ZRUNLQJ�VKLIW�DV�LW�HQVXHV�IURP�WKH�IL[HG�RU�UHGXFHG�ZRUNLQJ�WLPH�RI�WKH�HPSOR\HH�FRQFHUQHG��
�����,I�DQ�HPSOR\HH�ZDV�QRW�DW�ZRUN�GXH�WR�LPSHGLPHQWV�RQ�KLV�VLGH��IRU�ZKLFK�KLV�DEVHQFH�ZDV�H[FXVHG�
>VXEVHFWLRQ�����ILUVW�VHQWHQFH�DIWHU�WKH�VHPLFRORQ�@��DQG�KH�GLG�QRW�ZRUN�IRU�WKH�ZKROH�SHULRG�RI�WKH�GDLO\�
ZRUNLQJ�WLPH�ZKHQ�D�IOH[LEOH�ZRUNLQJ�GD\�ZDV�EHLQJ�RSHUDWHG��RU�KH�GLG�QRW�ZRUN�IRU�WKH�ZKROH�SHULRG�RI�
WKH�ZHHNO\�ZRUNLQJ�WLPH�ZKHQ�D�IOH[LEOH�ZHHNO\�ZRUNLQJ�WLPH�ZDV�EHLQJ�RSHUDWHG��RU�KH�GLG�QRW�ZRUN�IRU�
WKH�ZKROH�SHULRG�RI�WKH�IRXU�ZHHN�ZRUNLQJ�WLPH�ZKHQ�D�IRXU�ZHHN�ZRUNLQJ�WLPH�ZDV�EHLQJ�RSHUDWHG��KH�
VKDOO�KDYH�WR�ZRUN�RII�WKH�XQZRUNHG�SDUW�RI�WKH�ZRUNLQJ�WLPH�RQ�ZRUNLQJ�GD\V�E\�WKH�HQG�RI�WKH�IROORZLQJ�
FDOHQGDU�PRQWK��XQOHVV�KH�DQG� WKH�HPSOR\HU�DJUHH�RQ�RWKHU�WLPH�IUDPH�GXULQJ�ZKLFK�WKH�HPSOR\HH�ZLOO�
ZRUN�RII�WKH�XQZRUNHG�SDUW��,I� WKH�HPSOR\HH�FRXOG�QRW�ZRUN�RII�WKH�XQZRUNHG�SDUW�RI�WKH�ZRUNLQJ�WLPH�
ZLWKLQ�WKH�WLPH�IUDPH�VWLSXODWHG�LQ�WKH�ILUVW�VHQWHQFH�GXH�WR�LPSHGLPHQWV�WR�ZRUN�RQ�KLV�VLGH��KH�VKDOO�KDYH�
WR�ZRUN�LW�RII�DV�VRRQ�DV�SRVVLEOH�DIWHU�WKHVH�LPSHGLPHQWV�FHDVH�WR�DIIHFW�KLP��XQOHVV�KH�DQG�WKH�HPSOR\HU�
DJUHH�RQ�RWKHU�WLPH�IUDPH�GXULQJ�ZKLFK�WKH�HPSOR\HH�ZLOO�ZRUN�RII�WKH�XQZRUNHG�SDUW��7KH�ZRUNLQJ�RII�
RI�XQZRUNHG�WLPH�SXUVXDQW�WR�WKH�ILUVW�DQG�VHFRQG�VHQWHQFHV�PD\�RQO\�WDNH�SODFH�LQ�RSWLRQDO�ZRUNLQJ�WLPH��
XQOHVV�RWKHU�WLPH�LV�DJUHHG��VXFK�ZRUN�LV�QRW�UHJDUGHG�DV�RYHUWLPH�ZRUN��
�

6HFWLRQ���G�
2YHUWLPH�:RUN�LQ�WKH�&DVH�RI�)OH[LEOH�:RUNLQJ�7LPH�

�����2YHUWLPH�ZRUN�>VHFWLRQ������@�VKDOO�PHDQ�LQ�WKH�FRQWH[W�RI��
�D�� � D� IOH[LEOH�ZRUNLQJ� GD\��ZRUN� SHUIRUPHG� LQ� H[FHVV� RI� WKH� OHQJWK� RI� D� VKLIW� IDOOLQJ� RQ� VXFK� D� GD\��

DFFRUGLQJ�WR�WKH�ZHHNO\�VFKHGXOH�RI�VKLIWV�GHWHUPLQHG�E\�WKH�HPSOR\HU��
�E�� �D�IOH[LEOH�ZRUNLQJ�ZHHN�RU�IRXU�ZHHN�ZRUNLQJ�SHULRG��ZRUN�SHUIRUPHG�LQ�H[FHVV�RI�WKH�OHQJWK�RYHU�

WKH�EDVLF�ZRUNLQJ�WLPH�VFKHGXOHG�IRU�WKH�GD\�LQ�TXHVWLRQ��
SURYLGHG�WKDW�WKH�HPSOR\HH�SHUIRUPHG�ZRUN�LQ�H[FHVV�RI�WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH��DQG��LQ�WKH�
FDVH�RI�RSHUDWLRQ�RI�D�IRXU�ZHHN�ZRUNLQJ�SHULRG�SXUVXDQW�WR�VHFWLRQ���E����F���LQ�H[FHVV�RI�WKH�ZRUNLQJ�
WLPH�SUHVFULEHG�IRU�WKH�IRXU�ZHHN�SHULRG�LQ�TXHVWLRQ��



�����,W�VKDOO�QRW�EH�UHJDUGHG�DV�RYHUWLPH�ZRUN�LI�DQ�HPSOR\HH��
�D�� �E\�KLV�ZRUN�SXUVXDQW�WR�VXEVHFWLRQ������RQO\�IXOILOV�KLV�REOLJDWLRQ�WR�ZRUN�WKH�ZHHNO\�ZRUNLQJ�WLPH�

ZLWKLQ�WKH�WLPH�IUDPH�RI�WKH�VDPH�ZHHN��RU�WKH�IL[HG��SUHVFULEHG��ZRUNLQJ�WLPH�ZKLFK�IDOOV�LQ�D�SHULRG�
RI�IOH[LEOH�IRXU�ZHHN�ZRUNLQJ��ZLWKLQ�WKH�WLPH�IUDPH�RI�WKLV�SHULRG��

�E���SHUIRUPHG�ZRUN�LQ�H[FHVV�RI�KLV�ZHHNO\�ZRUNLQJ�WLPH�ZKLFK�KH�ZDV�QRW�LQVWUXFWHG�E\�KLV�HPSOR\HU�WR�
GR�DQG�ZKLFK�WKH�HPSOR\HU�KDG�QRW�DSSURYHG�DV�RYHUWLPH�ZRUN��DQG�WKH�HPSOR\HH��ZKR��ZLWKRXW�IDXOW�
RQ�KLV�SDUW��FRXOG�QRW�XVH�WKLV�ZRUNHG�RII�WLPH�WR�IXOILO�WKH�SUHVFULEHG�ZHHNO\��RU�IRXU�ZHHN��ZRUNLQJ�
WLPH�EHFDXVH�KH�ZDV�SUHYHQWHG�IURP�GRLQJ�VR�GXH�WR�JURXQGV�ZKLFK�DUH�GHHPHG�WR�EH�WKH�SHUIRUPDQFH�
RI�ZRUN��1RWH���E���7KH�HPSOR\HU�VKDOO�SD\�WKH�HPSOR\HH�ZDJH�IRU�WKH�SHUIRUPDQFH�RI�WKH�ZRUN�DQG�
FRXQW�LW��DV�D�UXOH��DV�ZRUN�GRQH�LQ�WKH�ZHHN��IRXU�ZHHN�SHULRG��LPPHGLDWHO\�IROORZLQJ�WKH�RFFXUUHQFH�
RI�WKH�VWDWHG�UHDVRQV��,Q�WKH�FDVH�RI�WKH�SURFHGXUH�SXUVXDQW�WR�OHWWHU��D��DQG�RU�SXUVXDQW�WR�WKH�VHFRQG�
VHQWHQFH��WKH�HPSOR\HH�VKDOO�IXOILO�WKH�EDVLF�ZRUNLQJ�WLPH�SUHVFULEHG�IRU�WKH�GD\�LQ�TXHVWLRQ��

�
6HFWLRQ����

5HGXFHG�:RUNLQJ�7LPH�DQG�2WKHU�$GMXVWPHQWV�WR�:RUNLQJ�7LPH�
�����'XH�WR�RSHUDWLRQDO�UHDVRQV��DQ�HPSOR\HU�PD\�FRQFOXGH�DQ�HPSOR\PHQW�FRQWUDFW�ZLWK�KLV�HPSOR\HH�IRU�
ZRUNLQJ� WLPH� ZKLFK� LV� VKRUWHU� WKDQ� WKH� SUHVFULEHG� ZHHNO\� ZRUNLQJ� WLPH�� +H�PD\� DOVR� DJUHH� ZLWK� KLV�
HPSOR\HH��RU�DOORZ�KLV�HPSOR\HH�GXH�WR�KHDOWK�RU�RWKHU�VHULRXV�JURXQGV�RQ�WKH�HPSOR\HH
V�VLGH��ZRUNLQJ�
WLPH�ZKLFK�LV�VKRUWHU�WKDQ�WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH��SURYLGHG�WKDW�WKH�HPSOR\HU
V�RSHUDWLRQV�VR�
DOORZ�� (PSOR\HUV� VKDOO� FUHDWH� FRQGLWLRQV� ZKLFK� HQDEOH� WKHP� WR� FRPSO\� ZLWK� VXFK� UHTXHVWV�� 5HGXFHG�
ZRUNLQJ�WLPH�GRHV�QRW�QHHG�WR�EH�VSUHDG�RYHU�DOO�ZRUNLQJ�GD\V��(PSOR\HHV�ZLWK�UHGXFHG�ZRUNLQJ�WLPH�DUH�
HQWLWOHG�WR�ZDJHV�ZKLFK�FRUUHVSRQG�WR�WKDW�WLPH��
���� � ,I� WKH� HPSOR\HU
V� RSHUDWLRQV� DOORZ�� KH� PD\�� DW� WKH� UHTXHVW� RI� KLV� HPSOR\HH�� IRU� JURXQGV� RI� WKH�
HPSOR\HH
V� KHDOWK� RU� RWKHU� VHULRXV� JURXQGV�� SHUPLW� KLP� DQRWKHU� VXLWDEOH� DGMXVWPHQW� WR� WKH� SUHVFULEHG�
ZHHNO\�ZRUNLQJ� WLPH�RU� UHGXFHG� �VKRUWHU��ZRUNLQJ� WLPH�RU�� IRU� WKH�VDPH� UHDVRQV�DQG�DW� WKH�HPSOR\HH
V�
UHTXHVW��KH�PD\�DJUHH�WR�WKLV�LQ�WKH�HPSOR\PHQW�FRQWUDFW�ZLWK�VXFK�HPSOR\HH��
���� �:LWK�WKH�HPSOR\HH
V�FRQVHQW��ZRUNLQJ�WLPH�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQ�PD\�H[FHSWLRQDOO\�
H[FHHG�QLQH�KRXUV�RQ�DQ�LQGLYLGXDO�GD\�>VHFWLRQ������@��DQG�WKLV�XQHYHQ�VSUHDG�RI�ZRUNLQJ�WLPH�VKDOO�QRW�
EH�WLHG�WR�WKH�FRQGLWLRQV�SXUVXDQW�WR�VHFWLRQ�����

�
%HJLQQLQJ�DQG�(QG�RI�:RUNLQJ�7LPH�

6HFWLRQ����
�����7KH�HPSOR\HU�VKDOO�IL[�WKH�EHJLQQLQJ�DQG�HQG�RI�ZRUNLQJ�WLPH�DQG�WKH�VFKHGXOH�RI�ZRUNLQJ�VKLIWV�DIWHU�
FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\���
���� �$IWHU�FRQVXOWLQJ� WKH�FRPSHWHQW� WUDGH�XQLRQ�RUJDQL]DWLRQ� �ERG\��� WKH�HPSOR\HU�PD\�GLYLGH�ZRUNLQJ�
WLPH� RQ� D� VKLIW� LQWR� WZR� SDUWV�� LQ� DJULFXOWXUH�� WUDQVSRUWDWLRQ�� FRPPXQLFDWLRQV�� FXOWXUDO� LQVWLWXWLRQV� DQG�
WUDGH��ZRUNLQJ�WLPH�RQ�RQH�VKLIW�PD\�DOVR�EH�GLYLGHG�LQ�WKLV�ZD\�LQWR�PRUH�SDUWV��$W�WKH�VDPH�WLPH��WKH�
HPSOR\HU�VKDOO�FRQVLGHU�WKH�SRVVLELOLWLHV�RI�UHJXODU��VFKHGXOHG��WUDQVSRUW�IRU�HPSOR\HHV�WR�WKHLU�ZRUN�DQG�
WKH�VXSSO\�RI�HOHFWULFLW\��JDV�DQG�KHDWLQJ�VWHDP��DQG�WKH�IDFW�WKDW�VXFK�D�GLYLVLRQ�RI�ZRUNLQJ�WLPH�VKRXOG�
QRW�FRQIOLFW�ZLWK�WKH�LQWHUHVWV�RI�WKH�SRSXODWLRQ��
�

6HFWLRQ����
�����(PSOR\HHV�DUH�REOLJHG�WR�EH�DW�WKHLU�ZRUNSODFH�DW�WKH�EHJLQQLQJ�RI�WKHLU�ZRUNLQJ�WLPH�DQG�WR�OHDYH�WKH�



ZRUNSODFH�RQO\�DIWHU�WKHLU�ZRUNLQJ�WLPH�KDV�HQGHG��
���� �$�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU�LQWHUQDO�UHJXODWLRQV�PD\�GHWHUPLQH�KRZ�WKH�WLPH�UHTXLUHG�IRU�
ZDVKLQJ�DIWHU�WKH�HQG�RI�ZRUN�FDQ�EH�LQFOXGHG�LQWR�ZRUNLQJ�WLPH��7KLV�VKDOO�DOVR�DSSO\�WR�HPSOR\HUV�QRW�
HQJDJHG�LQ�EXVLQHVV��HQWUHSUHQHXULDO��DFWLYLW\���
�

6HFWLRQ����
:RUN�%UHDNV�

�����$IWHU�DQ�HPSOR\HH�KDV�GRQH�D�PD[LPXP�RI�IRXU�DQG�D�KDOI�KRXUV�RI�FRQWLQXRXV�ZRUN��KLV�HPSOR\HU�LV�
REOLJHG� WR� JLYH� KLP� D� EUHDN� IURP�ZRUN� IRU� IRRG� DQG� UHVW� ODVWLQJ� DW� OHDVW� ���PLQXWHV�� ,I� DQ� HPSOR\HH�
SHUIRUPV�ZRUN� WKDW�FDQQRW�EH� LQWHUUXSWHG�� WKH�HPSOR\HH�PXVW�EH�SURYLGHG�ZLWK�D�UHDVRQDEOH�DPRXQW�RI�
WLPH� IRU� IRRG� DQG� UHVW�� ZLWKRXW� WKH� RSHUDWLRQV� RU�ZRUN� EHLQJ� LQWHUUXSWHG�� DGROHVFHQWV�PXVW� DOZD\V� EH�
JUDQWHG�ZRUN�EUHDNV�IRU�IRRG�DQG�UHVW�DFFRUGLQJ�WR�WKH�ILUVW�VHQWHQFH��
���� � 7KH� HPSOR\HU� PD\� IL[� DQ� DGHTXDWH� EUHDN� IRU� IRRG� DIWHU� FRQVXOWLQJ� WKH� FRPSHWHQW� WUDGH� XQLRQ�
RUJDQL]DWLRQ��ERG\���
�����7KH�HPSOR\HU�VKDOO�IL[�WKH�EHJLQQLQJ�DQG�HQG�RI�WKLV�EUHDN�DIWHU�FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�
RUJDQL]DWLRQ��ERG\���
�����$�EUHDN�IRU�IRRG�DQG�UHVW�VKDOO�QRW�EH�SURYLGHG�DW�WKH�EHJLQQLQJ�RU�HQG�RI�D�VKLIW��
�����:RUN�EUHDNV�ZKLFK�DUH�SURYLGHG�IRU�IRRG�DQG�UHVW�VKDOO�QRW�EH�SDUW�RI�ZRUNLQJ�WLPH��L�H��VKDOO�QRW�EH�
FRQVLGHUHG�DV�ZRUNLQJ�WLPH���
�

6HFWLRQ����
8QLQWHUUXSWHG�5HVW�EHWZHHQ�7ZR�6KLIWV�

�����$Q�HPSOR\HU�LV�REOLJHG�WR�VFKHGXOH�ZRUNLQJ�WLPH�VR�WKDW�IURP�WKH�HQG�RI�RQH�VKLIW�XQWLO�WKH�EHJLQQLQJ�
RI�WKH�QH[W�RQH�HPSOR\HHV�ZLOO�KDYH�DQ�XQLQWHUUXSWHG�SHULRG�RI�UHVW�RI�DW�OHDVW����KRXUV�LQ����VXFFHVVLYH�
KRXUV��
���� � ,Q� WKH�FDVH�RI�DQ�HPSOR\HH�RYHU����\HDUV�RI�DJH��KLV�UHVW�SHULRG�SXUVXDQW�WR�VXEVHFWLRQ�����PD\�EH�
UHGXFHG� WR� D� PLQLPXP� RI� HLJKW� FRQVHFXWLYH� KRXUV� LQ� ��� KRXUV� SURYLGHG� WKDW� KLV� QH[W� UHVW� SHULRG� LV�
H[WHQGHG� E\� WKH� DPRXQW� RI� WKH� WLPH� E\� ZKLFK� KLV� SUHFHGLQJ� UHVW� SHULRG� ZDV� VKRUWHQHG�� ZKHQ� VXFK�
HPSOR\HH�LV�LQYROYHG�LQ��
�D���FRQWLQXRXV�RSHUDWLRQV��XQHYHQO\�VFKHGXOHG�ZRUNLQJ�WLPH�RU�RYHUWLPH�ZRUN��
�E���DJULFXOWXUH��
�F���SXEOLF�FDWHULQJ��FXOWXUDO�HYHQWV�RU�RWKHU�SXEOLF�VHUYLFHV��
�G���XUJHQW�UHSDLU�ZRUN�QHFHVVDU\�WR�DYHUW�D�WKUHDW�WR�WKH�OLYHV�RU�KHDOWK�RI�HPSOR\HHV��
�H���GHDOLQJ�ZLWK�QDWXUDO�GLVDVWHUV�RU�VLPLODU�H[WUDRUGLQDU\�HYHQWV��
7KH�UHVW�SHULRG�RI�D�ZRPDQ�ZKR�ZRUNV�LQ�FRQWLQXRXV�RSHUDWLRQV�PD\�EH�UHGXFHG�RQO\�WR����FRQVHFXWLYH�
KRXUV� LQ� ��� KRXUV� SURYLGHG� WKDW� KHU� QH[W� UHVW� SHULRG� LV� H[WHQGHG� E\� WKH� DPRXQW� RI� WLPH� E\�ZKLFK� KHU�
SUHFHGLQJ�UHVW�SHULRG�ZDV�UHGXFHG��

�
5HVW�'D\V�
6HFWLRQ����



���� �5HVW�GD\V�DUH�WKH�GD\V�RQ�ZKLFK�DQ�HPSOR\HH
V�ZHHNO\�SHULRG�RI�XQLQWHUUXSWHG�UHVW�IDOOV�DQG�SXEOLF�
KROLGD\V��
���� � $Q� HPSOR\HU� PD\� RQO\� UHTXLUH� DQ� HPSOR\HH� WR� ZRUN� RQ� D� UHVW� GD\� H[FHSWLRQDOO\�� DQG� RQO\� DIWHU�
FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���
�����2Q�GD\V�ZKHQ�WKH�ZHHNO\�SHULRG�RI�XQLQWHUUXSWHG�UHVW�IDOOV��WKH�HPSOR\HU�PD\�UHTXLUH�DQ�HPSOR\HH�WR�
GR�RQO\�ZRUN�ZKLFK�FDQQRW�EH�GRQH�RQ�ZRUNLQJ�GD\V��
�D���XUJHQW�UHSDLU�ZRUN��
�E���ORDGLQJ�DQG�XQORDGLQJ��
�F���LQYHQWRU\�WDNLQJ�DQG�WKH�FORVLQJ�RI�DFFRXQWV��
�G���UHSODFHPHQW�RI�DQ�DEVHQW�HPSOR\HH�RQ�D�VKLIW�LQYROYLQJ�FRQWLQXRXV�RSHUDWLRQV��
�H���DYHUWLQJ�D�WKUHDW�WR�OLIH�RU�KHDOWK��RU�ZRUN�UHODWLQJ�WR�QDWXUDO�GLVDVWHUV�RU�VLPLODU�H[WUDRUGLQDU\�HYHQWV��
�I���ZRUN�UHODWLQJ�WR�WKH�QHFHVVLWLHV�RI�OLIH��KHDOWK�RU�WKH�SRSXODWLRQ
V�FXOWXUDO�QHHGV��
�J���ZRUN�E\�WKH�FUHZV�RI�YHVVHOV��
�K���IHHGLQJ�DQG�FDUH�RI�IDUP�DQLPDOV��
�����2Q�SXEOLF�KROLGD\V��DQ�HPSOR\HU�PD\�UHTXLUH�DQ�HPSOR\HH�WR�GR�RQO\�ZRUN�ZKLFK�WKH�HPSOR\HU�FDQ�
UHTXLUH�WR�EH�GRQH�RQ�GD\V�RI�XQLQWHUUXSWHG�UHVW��RU�ZRUN�RQ�D�FRQWLQXRXV�RSHUDWLRQ��DQG�ZRUN�ZKLFK�LV�
QHFHVVDU\�IRU�SURWHFWLRQ�RI�WKH�HPSOR\HU
V�SUHPLVHV��
�

6HFWLRQ����
:HHNO\�8QLQWHUUXSWHG�5HVW�3HULRGV�

���� � 7KH� HPSOR\HU� VKDOO� VFKHGXOH� ZRUNLQJ� WLPH� LQ� VXFK� D� PDQQHU� WKDW� HPSOR\HHV� KDYH� RQH�PLQLPXP�
XQLQWHUUXSWHG� UHVW�SHULRG�RI����KRXUV� LQ�HDFK�SHULRG�RI�VHYHQ�FRQVHFXWLYH�FDOHQGDU�GD\V�� ,Q� WKH�FDVH�RI�
DGROHVFHQW�HPSOR\HHV��VXFK�ZHHNO\�XQLQWHUUXSWHG�UHVW�SHULRG�PD\�QRW�EH�OHVV�WKDQ����KRXUV��
���� � ,I� RSHUDWLRQV� VR� DOORZ�� WKH� HPSOR\HU� VKDOO� VFKHGXOH� D� ZHHNO\� XQLQWHUUXSWHG� UHVW� SHULRG� IRU� DOO�
HPSOR\HHV�WR�LQYROYH�WKH�VDPH�GD\�DQG�LQ�VXFK�D�PDQQHU�WKDW�LW�VKDOO�LQFOXGH�6XQGD\��
�����,Q�FDVHV�LQYROYLQJ��
�D���WKH�QHFHVVLW\�WR�VXEVWDQWLDOO\�LQFUHDVH�WKH�QXPEHU�RI�HPSOR\HHV�IRU�D�WHPSRUDU\�SHULRG�QRW�H[FHHGLQJ�

ILYH�VXFFHVVLYH�PRQWKV�LQ�D�FDOHQGDU�\HDU��
�E�� �ZRUN�LQ�FRPPXQLFDWLRQV��FXOWXUDO�HVWDEOLVKPHQWV��KHDOWK�FDUH�DQG�VRFLDO�ZHOIDUH�HVWDEOLVKPHQWV�DQG�

FRQWLQXRXV��XQLQWHUUXSWHG��RSHUDWLRQV��
�F�� ZRUN� ZKHUH� ZRUNLQJ� WLPH� LV� XQHYHQO\� VFKHGXOHG� RU� ZRUN� ZKLFK� LV� EHLQJ� GRQH� WR� DYHUW� WKH�

FRQVHTXHQFHV� RI� QDWXUDO� GLVDVWHUV� RU� WR� GHDO� ZLWK� FLYLO� HQJLQHHULQJ� EUHDNGRZQV� RU� EUHDNGRZQV� LQ�
WHFKQRORJLFDO�SURFHVVHV�ZKLFK�FDQQRW�EH�LQWHUUXSWHG��

WKH�HPSOR\HU�PD\��DIWHU�FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���VFKHGXOH�WKH�ZRUNLQJ�
WLPH�RI�HPSOR\HHV�ZKR�DUH�RYHU����\HDUV�RI�DJH�LQ�VXFK�D�PDQQHU�WKDW�WKHLU�ZHHNO\�SHULRG�RI�XQLQWHUUXSWHG�
UHVW�ZLOO�EH�DW�OHDVW����KRXUV�DQG�WKH�PLQLPXP�WRWDO�SHULRG�RI�UHVW�LQ�WZR�ZHHNV�ZLOO�EH����KRXUV��
���� � ,W�PD\�EH� DJUHHG� LQ� D� FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW� FRYHULQJ�HPSOR\HHV� LQ� DJULFXOWXUH�� RU� LQ�DQ�
DJUHHPHQW�ZLWK� DQ� HPSOR\HH�ZRUNLQJ� LQ� DJULFXOWXUH�� WKDW� XQLQWHUUXSWHG� UHVW�ZLOO� EH�SURYLGHG� LQ� VXFK�D�
PDQQHU�WKDW�WKH�WRWDO�SHULRG�RI�XQLQWHUUXSWHG�UHVW�ZLOO�EH�QR�OHVV�WKDQ�����KRXUV�LQ�WKUHH�ZHHNV��
�



6HFWLRQ����
:KHQ� VFKHGXOLQJ� ZRUNLQJ� WLPH� SXUVXDQW� WR� WKH� SUHFHGLQJ� SURYLVLRQV�� LW� LV� QHFHVVDU\� WR� WDNH� LQWR�

FRQVLGHUDWLRQ�WKH�HQHUJ\�DQG�WUDQVSRUWDWLRQ�VLWXDWLRQ��WKH�HPSOR\HU�PXVW�WKHUHIRUH�IROORZ�WKH�LQVWUXFWLRQV�
RI�WKH�FRPSHWHQW�VWDWH�DGPLQLVWUDWLYH�DXWKRULWLHV��LVVXHG�DIWHU�FRQVXOWDWLRQV�ZLWK�WKH�FRPSHWHQW�WUDGH�XQLRQ�
RUJDQL]DWLRQ��ERG\���DQG�ZLWK�UHJDUG�WR�UHJXODU�WUDQVSRUW�RI�HPSOR\HHV�DQG�VXSSOLHV�RI�HOHFWULFLW\��JDV�DQG�
KHDWLQJ�VWHDP��
�

6HFWLRQ����
5HFRUGV�RI�:RUNLQJ�7LPH�

7KH�HPSOR\HU�VKDOO�NHHS�UHFRUGV�RI�LQGLYLGXDO�HPSOR\HHV
�ZRUNLQJ�WLPH��RYHUWLPH�ZRUN��VWDQG�E\�DQG�
QLJKW�ZRUN��$W�WKH�UHTXHVW�RI�DQ�HPSOR\HH��WKH�HPSOR\HU�VKDOO�HQDEOH�WKH�HPSOR\HH�WR�LQVSHFW�VXFK�UHFRUGV�
RI�KLV�ZRUNLQJ�WLPH��
�

6HFWLRQ����
6WDQG�E\�

�����6WDQG�E\�VKDOO�EH�FRQGLWLRQDO�RQ�WKH�HQYLVDJHG�SHUIRUPDQFH�RI�XUJHQW�ZRUN�RXWVLGH�WKH�IUDPHZRUN�RI�
DQ�HPSOR\HH
V�ZRUNLQJ�WLPH��6WDQG�E\�PD\�WDNH�SODFH�DW�WKH�ZRUNSODFH�RU�DQRWKHU�DJUHHG�SODFH��
�����7KH�HPSOR\HU�PD\�DJUHH�VWDQG�E\�ZLWK�KLV�HPSOR\HH�DW�WKH�ZRUNSODFH�LQ�D�PD[LPXP�RI�����KRXUV�SHU�
FDOHQGDU�\HDU��+H�PD\�DJUHH�VWDQG�E\�ZLWK�KLV�HPSOR\HH�DW�DQRWKHU�DJUHHG�SODFH��DQG�KH�PD\�UHTXLUH�WKH�
HPSOR\HH�WR�VWDQG�E\�IRU�ZRUN�ZLWKLQ�WKH�IUDPHZRUN�RI�WKH�DJUHHG�VWDQG�E\��7KH�VFRSH�RI�VWDQG�E\�DW�WKH�
ZRUNSODFH�RU�DQRWKHU�DJUHHG�SODFH�PD\�EH�UHGXFHG�LQ�DQ�HQWHUSULVH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��
�����7KH�HPSOR\HH�LV�HQWLWOHG�WR�D�ZDJH�IRU�ZRUN�GRQH�GXULQJ�VWDQG�E\��ZRUN�GRQH�ZLWKLQ�WKH�IUDPHZRUN�
RI�VWDQG�E\�ZKLFK�H[FHHGV�WKH�SUHVFULEHG�ZRUNLQJ�WLPH�VKDOO�EH�RYHUWLPH�DQG�LW�VKDOO�EH�WDNHQ�LQWR�DFFRXQW�
UHJDUGLQJ�WKH�OLPLWV�RQ�RYHUWLPH�ZRUN��
�����:KHQ�QR�ZRUN�LV�GRQH�GXULQJ�D�SHULRG�RI�VWDQG�E\��LW�VKDOO�QRW�EH�FRXQWHG�DV�ZRUNLQJ�WLPH��KRZHYHU��
WKH�HPSOR\HH�RQ�VWDQG�E\�LV�HQWLWOHG�WR�UHPXQHUDWLRQ�LQ�DFFRUGDQFH�ZLWK�DQRWKHU�$FW��1RWH������
�

'LYLVLRQ���
2YHUWLPH�DQG�1LJKW�:RUN�

�
6HFWLRQ����

�����2YHUWLPH�ZRUNLQJ�PD\�RQO\�EH�UHTXLUHG�E\�DQ�HPSOR\HU�LQ�H[WUDRUGLQDU\�FDVHV�ZKHQ�WKHUH�DUH�VHULRXV�
RSHUDWLRQDO� JURXQGV� IRU� LW�� RYHUWLPH� ZRUN� PD\� HYHQ� EH� UHTXLUHG� GXULQJ� DQ� HPSOR\HH
V� SHULRG� RI�
XQLQWHUUXSWHG�UHVW�EHWZHHQ�WZR�VKLIWV��DQG�LQ�WKH�FRQGLWLRQV�SXUVXDQW�WR�VHFWLRQ�������WR�����LW�PD\�HYHQ�EH�
UHTXLUHG�GXULQJ�DQ�HPSOR\HH
V�UHVW�GD\V��:KHQ�DQ�HPSOR\HH�LV�UHTXLUHG�WR�ZRUN�RYHUWLPH�E\�KLV�HPSOR\HU��
LW�PD\�QRW�H[FHHG�PRUH�WKDQ�HLJKW�KRXUV�LQ�LQGLYLGXDO�ZHHNV�DQG�D�WRWDO�RI�����KRXUV�LQ�WKH�FDOHQGDU�\HDU��
�����2YHUWLPH�ZRUN�LQ�H[FHVV�RI�WKH�OLPLWV�SXUVXDQW�WR�VXEVHFWLRQ�����PD\�RQO\�EH�SHUIRUPHG�H[FHSWLRQDOO\�
DQG�RQ�FRQGLWLRQ�WKDW�WKH�HPSOR\HH�DJUHHV�WR�GR�LW��7KH�WRWDO�QXPEHU�RI�KRXUV�RI�RYHUWLPH�ZRUN�PD\�QRW�
H[FHHG�DQ�DYHUDJH�RI�HLJKW�KRXUV�SHU�ZHHN��DQ�HQWHUSULVH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�PD\�VWLSXODWH�D�
ORZHU�OLPLW�RQ�YROXQWDU\�RYHUWLPH�ZRUN�WKDQ�WKH�VWDWXWRU\�OLPLW��
���� �7KH�QXPEHU�RI� WKH�PD[LPXP�SHUPLVVLEOH�RYHUWLPH�ZRUN�VKDOO�QRW� LQFOXGH�DQ�HPSOR\HH
V�RYHUWLPH�



ZRUN�IRU�ZKLFK�FRPSHQVDWRU\�WLPH�RII��LQ�OLHX�RI�VXFK�RYHUWLPH�ZRUN��LV�SURYLGHG�WR�WKH�HPSOR\HH��
�����$�SHULRG�LQ�ZKLFK�RYHUWLPH�ZRUN�PD\�QRW�H[FHHG�DQ�DYHUDJH�RI�HLJKW�KRXUV�SHU�ZHHN�PD\�EH�IL[HG�LQ�
D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��RU�DJUHHG�EHWZHHQ�WKH�HPSOR\HH�DQG�KLV�HPSOR\HU��DQG�WKH�OHQJWK�RI�
VXFK�SHULRG�PD\�QRW�EH�PRUH�WKDQ�IRXU�FRQVHFXWLYH�FDOHQGDU�PRQWKV��LQ�WKH�FDVH�RI�UHJXODUO\�VFKHGXOHG�
ZRUN�� RU� VL[� FRQVHFXWLYH� FDOHQGDU� PRQWKV�� LQ� WKH� FDVH� RI� XQHYHQO\� VFKHGXOHG� ZRUN�� $� FROOHFWLYH�
EDUJDLQLQJ� DJUHHPHQW�PD\� IL[� D� SHULRG� LQ�ZKLFK� DYHUDJH�ZHHNO\� RYHUWLPH�ZRUN�PD\�QRW� H[FHHG� HLJKW�
KRXUV��DQG�WKH�OHQJWK�RI�VXFK�SHULRG�PD\�H[WHQG�XS�WR����FRQVHFXWLYH�FDOHQGDU�PRQWKV��
�����2YHUWLPH�ZRUN�PD\�QRW�EH�FDUULHG�RXW�E\�HPSOR\HHV�ZKRVH�ZRUNLQJ�WLPH�KDV�EHHQ�VKRUWHQHG�GXH�WR�
KHDOWK�JURXQGV�DQG�ZLWKRXW�DQ\�UHGXFWLRQ�LQ�ZDJHV��
�

6HFWLRQ����
5HSHDOHG�

�
6HFWLRQ����

$IWHU�FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���WKH�HPSOR\HU�ZLOO�GHWHUPLQH�WKH�WRWDO�
DPRXQW� RI� RYHUWLPH� ZRUN� DW� KLV� HQWHUSULVH�� LQ� LQGLYLGXDO� RUJDQL]DWLRQDO� XQLWV� DQG�RU� DW� SDUWLFXODU�
ZRUNSODFHV��DQG�DQ\�SRVVLEOH�H[FHHGLQJ�RI�WKH�OLPLWV��
�

6HFWLRQ����
�����1LJKW�ZRUN�VKDOO�EH�ZRUN�SHUIRUPHG�GXULQJ�QLJKW�WLPH��ZKLFK�LV�EHWZHHQ����S�P��DQG���D�P��
���� � )RU� WKH� SXUSRVHV� RI� WKLV� &RGH�� ³DQ� HPSOR\HH� ZRUNLQJ� DW� QLJKW´� �D� QLJKW� ZRUNHU�� VKDOO� PHDQ� DQ�
HPSOR\HH� ZKR� UHJXODUO\� ZRUNV� DW� OHDVW� WKUHH� KRXUV� RI� KLV� UHJXODU� ZRUNLQJ� WLPH� LQ� D� SHULRG� RI� ���
FRQVHFXWLYH�KRXUV�GXULQJ�QLJKW�WLPH��WKLV�SURYLVLRQ�VKDOO�QRW�DIIHFW�VWDWXWRU\�SURYLVLRQV�RI�RWKHU�ODZV��1RWH�
�����
���� �7KH�ZRUNLQJ� WLPH�RI� DQ� HPSOR\HH�ZRUNLQJ�DW� QLJKW�PD\�QRW� H[FHHG�HLJKW�KRXUV� LQ� D�SHULRG�RI����
FRQVHFXWLYH� KRXUV�� LI� WKLV� LV� QRW� SRVVLEOH� IRU� RSHUDWLRQDO� UHDVRQV�� WKH� HPSOR\HU� VKDOO� VFKHGXOH� WKH�
SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH�LQ�VXFK�D�PDQQHU�WKDW�WKH�DYHUDJH�OHQJWK�RI�D�VKLIW�GRHV�QRW�H[FHHG�HLJKW�
KRXUV�LQ�D�PD[LPXP�SHULRG�RI�VL[�FRQVHFXWLYH�FDOHQGDU�PRQWKV��ZKHQ�FDOFXODWLRQ�RI�WKH�DYHUDJH�OHQJWK�RI�
WKH�VKLIW�RI�DQ�HPSOR\HH�ZRUNLQJ�DW�QLJKW�LV�EDVHG�RQ�D�ILYH�GD\�ZRUNLQJ�ZHHN��
�����7KH�HPSOR\HU�VKDOO�HQVXUH�WKDW�DQ�HPSOR\HH�ZRUNLQJ�DW�QLJKW�LV�H[DPLQHG�E\�D�GRFWRU��SK\VLFLDQ���
�D���EHIRUH�DVVLJQLQJ�VXFK�HPSOR\HH�WR�QLJKW�ZRUN��
�E���RQ�D�UHJXODU�EDVLV�DV�QHFHVVDU\��EXW�DW�OHDVW�RQFH�D�\HDU��
�F���DW�DQ\�WLPH�ZKHQ�VXFK�HPSOR\HH�LV�DVVLJQHG�WR�QLJKW�ZRUN�DQG�KHDOWK�SUREOHPV�RFFXU�DV�D�UHVXOW�RI�KLV�

ZRUNLQJ�DW�QLJKW��DQG�WKH�HPSOR\HH�UHTXHVWV�LW��
7KH�HPSOR\HH�PD\�QRW�EH�DVNHG�WR�UHLPEXUVH�WKH�FRVW�RI�VXFK�KHDOWK�FDUH��
���� � (PSOR\HUV� DUH� UHTXLUHG� WR� FRQVXOW� UHJXODUO\� WKH� FRPSHWHQW� WUDGH� XQLRQ� RUJDQ� �ERG\�� RQ� LVVXHV� RI�
VDIHW\� DQG� WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�DQG� WKH�RUJDQL]DWLRQ�RI�QLJKW�ZRUN��DQG� WR�SURYLGH�VXLWDEOH�
VRFLDO�VHUYLFHV�IRU�HPSOR\HHV�ZRUNLQJ�DW�QLJKW��HVSHFLDOO\�UHIUHVKPHQWV��
���� �(PSOR\HUV�DUH�UHTXLUHG�WR�SURYLGH�ZRUNSODFHV�ZKHUH�QLJKW�ZRUN�LV�SHUIRUPHG�ZLWK�ILUVW�DLG�PHDQV��
DQG�WR�HQVXUH�WKDW�WKH�ZRUNSODFH�LV�VR�HTXLSSHG�WKDW�HPHUJHQF\�PHGLFDO�DVVLVWDQFH�FDQ�EH�VXPPRQHG��LI�
QHHGHG��



�
6HFWLRQ���D�

,Q� WKH� FDVH� WKDW�PHDVXUHV� UHODWLQJ� WR� FROOHFWLYH� UHJXODWLRQ� RI�ZRUNLQJ� WLPH� >VHFWLRQV� ������� �������
��D��������DQG�������DQG����@��LQVWUXFWLRQV�WR�ZRUN�RQ�UHVW�GD\V�>VHFWLRQ������@�DQG�WR�GR�RYHUWLPH�ZRUN�
�VHFWLRQ� ���� DUH� LQFOXGHG� LQ� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQWV�� WKHLU� LPSOHPHQWDWLRQ� VKDOO� QRW� UHTXLUH�
FRQVXOWDWLRQ�ZLWK�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\���
�

'LYLVLRQ���
/HDYH�

�
6HFWLRQ�����

8QGHU�GHWHUPLQHG�FRQGLWLRQV��DQ�HPSOR\HH�LV�HQWLWOHG�WR���
�D�� DQQXDO�OHDYH�RU�D�SURSRUWLRQDWH�SDUW�RI�LW��
�E�� OHDYH�EDVHG�RQ�WKH�QXPEHU�RI�GD\V�ZRUNHG��
�F���VXSSOHPHQWDU\�OHDYH��
�G���DGGLWLRQDO�OHDYH��

$QQXDO�/HDYH�
6HFWLRQ�����

���� � $Q� HPSOR\HH� ZKR� GXULQJ� KLV� FRQWLQXRXV� �XQLQWHUUXSWHG�� HPSOR\PHQW� UHODWLRQVKLS� ZLWK� WKH� VDPH�
HPSOR\HU�SHUIRUPHG�ZRUN�IRU�WKLV�HPSOR\HU�IRU�OHDVW����GD\V�LQ�RQH�FDOHQGDU�\HDU�LV�HQWLWOHG�WR�KLV�DQQXDO�
OHDYH��L�H��KLV�OHDYH�IRU�VXFK�FDOHQGDU�\HDU���RU�WR�D�SURSRUWLRQDWH�SDUW�RI�KLV�DQQXDO�OHDYH�LQ�WKH�FDVH�WKDW�
KLV�HPSOR\PHQW�UHODWLRQVKLS�GLG�QRW�ODVW�FRQWLQXRXVO\�IRU�WKH�ZKROH�FDOHQGDU�\HDU��(DFK�GD\�RQ�ZKLFK�DQ�
HPSOR\HH�ZRUNV�PRVW�RI�KLV�VKLIW�LV�UHJDUGHG�DV�D�GD\�ZRUNHG��SDUWV�RI�VKLIWV�ZRUNHG�RQ�GLIIHUHQW�GD\V�DUH�
QRW�DJJUHJDWHG��
�����,Q�WKH�FDVH�RI�D�FRQWLQXRXV�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�VDPH�HPSOR\HU��WKH�SURSRUWLRQDWH�SDUW�
VKDOO� EH� RQH�WZHOIWK� RI� WKH� DQQXDO� OHDYH� HQWLWOHPHQW� SHU�ZKROH�PRQWK� RI� HPSOR\PHQW� GXULQJ� WKH� VDPH�
HPSOR\PHQW�UHODWLRQVKLS���
�

6HFWLRQ�����
�����7KH�EDVLF�OHDYH�SHULRG�VKDOO�EH�IRXU�ZHHNV��SHU�\HDU���
���� �(PSOR\HUV�ZKR�DUH� HQJDJHG� LQ�EXVLQHVV� DFWLYLWLHV�PD\�� LQ� D� FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU� LQ�
WKHLU�LQWHUQDO�UHJXODWLRQV��H[WHQG�WKHLU�HPSOR\HHV
�OHDYH�E\�DGGLWLRQDO�ZHHNV�RYHU�DQG�DERYH�WKH�SHULRG�RI�
OHDYH�SXUVXDQW�WR�VXEVHFWLRQ������(PSOR\HHV�RI�HPSOR\HUV�ZKR�DUH�QRW�HQJDJHG�LQ�EXVLQHVV�DFWLYLWLHV�DUH�
HQWLWOHG�WR�RQH�PRUH�ZHHN�RI�OHDYH�WKDQ�WKDW�VWDWHG�LQ�VXEVHFWLRQ������
�����%\�LWV�GHFUHH��WKH�*RYHUQPHQW�FDQ�SURYLGH�IRU�DQ�H[WHQVLRQ�RI�OHDYH�XQGHU�WKH�SUHFHGLQJ�VXEVHFWLRQ�LQ�
WKH�FDVH�RI�HPSOR\HHV�RI�HPSOR\HUV�ZKR�DUH�QRW�HQJDJHG�LQ�EXVLQHVV�DFWLYLWLHV��
���� �/HDYH�IRU�SHGDJRJLFDO�HPSOR\HHV�DQG�DFDGHPLF�HPSOR\HHV�RI�XQLYHUVLWLHV�VKDOO�EH�HLJKW�ZHHNV�SHU�
FDOHQGDU�\HDU��1RWH������
���� � :KHQ� WDNLQJ� KLV� DQQXDO� OHDYH�� DQ� HPSOR\HH� ZKRVH� ZRUNLQJ� WLPH� LV� XQHYHQO\� VFKHGXOHG� RYHU�
LQGLYLGXDO�ZHHNV�RU�WKH�HQWLUH�\HDU��VHFWLRQ�����LV�HQWLWOHG�WR�KDYH�VR�PDQ\�GD\V�RI�OHDYH�DV�LV�WKH�QXPEHU�



RI�ZRUNLQJ�GD\V�SHU�KLV�WLPH�RI�OHDYH��EDVHG�RQ�WKH�DQQXDO�DYHUDJH��
�

6HFWLRQ�����
5HSHDOHG�

�
6HFWLRQ�����

/HDYH�IRU�'D\V�:RUNHG�
(PSOR\HHV�ZKR� DUH� QRW� HQWLWOHG� WR� DQQXDO� OHDYH� RU� D� SURSRUWLRQDWH� SDUW� RI� LW�� GXH� WR� WKH� IDFW� WKDW�

GXULQJ�WKH�FDOHQGDU�\HDU�WKH\�GLG�QRW�ZRUN�IRU�DW�OHDVW����GD\V�IRU�WKH�VDPH�HPSOR\HU��DUH�HQWLWOHG�WR�OHDYH�
LQ�UHVSHFW�RI�WKH�GD\V�WKH\�ZRUNHG�LQ�DQ�DPRXQW�HTXDO�WR�RQH�WZHOIWK�RI�WKH�OHDYH�IRU�D�FDOHQGDU�\HDU�IRU�
HYHU\����GD\V�ZRUNHG�LQ�WKH�FDOHQGDU�\HDU�LQ�TXHVWLRQ�>VHFWLRQ��������VHFRQG�VHQWHQFH�@��
�

6HFWLRQ�����
6XSSOHPHQWDU\�/HDYH�DQG�$GGLWLRQDO�/HDYH�

���� � (PSOR\HHV� ZKR� IRU� D� ZKROH� FDOHQGDU� \HDU� ZRUN� IRU� WKH� VDPH� HPSOR\HU� XQGHUJURXQG�� H[WUDFWLQJ�
PLQHUDOV�RU�WXQQHOOLQJ��RU�ZKR�IRU�D�ZKROH�\HDU�DUH�HQJDJHG�LQ�SDUWLFXODUO\�KDUG��DUGXRXV��ZRUN�RU�LQ�ZRUN�
ZKLFK�LV�KDUPIXO�WR�WKHLU�KHDOWK�VKDOO�EH�HQWLWOHG�WR�VXSSOHPHQWDU\�OHDYH�RI�RQH�ZHHN��,I�HPSOR\HHV�ZRUN�
XQGHU� VXFK� FRQGLWLRQV� IRU� RQO\� SDUW� RI� WKH� FDOHQGDU� \HDU�� WKH\� VKDOO� EH� HQWLWOHG� WR� RQH�WZHOIWK� RI� WKH�
VXSSOHPHQWDU\� OHDYH� IRU�HDFK����GD\V�RI�VXFK�ZRUN��$Q�HPSOR\HH�ZKR�PHHWV� WKHVH�FULWHULD�EHFDXVH�KH�
GRHV� SDUWLFXODUO\� KDUG�ZRUN�� RU�ZRUN�ZKLFK� LV�KDUPIXO� WR�KLV�KHDOWK�� VKDOO� KDYH� VXFK�HQWLWOHPHQW�� HYHQ�
WKRXJK�KH�LV�HQWLWOHG�WR�VXSSOHPHQWDU\�OHDYH�EHFDXVH�KH�ZRUNV�XQGHUJURXQG�RQ�WKH�H[WUDFWLRQ�RI�PLQHUDOV�
RU�WXQQHOOLQJ��
�����)RU�WKH�SXUSRVHV�RI�VXSSOHPHQWDU\�OHDYH��HPSOR\HHV�FDUU\LQJ�RXW�SDUWLFXODUO\�KDUG��DUGXRXV��ZRUN��RU�
ZRUN�ZKLFK�LV�KDUPIXO�WR�WKHLU�KHDOWK��VKDOO�PHDQ��
�D�� � HPSOR\HHV�ZKR�ZRUN�SHUPDQHQWO\� LQ�KHDOWK� FDUH� HVWDEOLVKPHQWV�RU� DW�ZRUNSODFHV�ZKHUH� WKH\� ORRN�

DIWHU�WKRVH�VXIIHULQJ�IURP�D�FRQWDJLRXV�IRUP�RI�WXEHUFXORVLV��
�E�� �HPSOR\HHV�ZKR�ZRUN�DW�ZRUNSODFHV�ZKHUH� WKHUH�DUH� LQIHFWLRXV�PDWHULDOV�DQG�ZKR�DUH�H[SRVHG�WR�D�

GLUHFW�ULVN�RI�LQIHFWLRQ��
�F���HPSOR\HHV�ZKR�DUH�H[SRVHG�WR�D�VLJQLILFDQW�H[WHQW�RI�WKH�DGYHUVH�HIIHFWV�RI�LRQL]LQJ�UDGLDWLRQ�ZKLOH�DW�

ZRUN��
�G���HPSOR\HHV�ZKR�IRU�DW�OHDVW�KDOI�RI�WKHLU�ZHHNO\�ZRUNLQJ�WLPH�ORRN�DIWHU�WKH�PHQWDOO\�VLFN�RU�DIIOLFWHG��
�H���HPSOR\HHV�ZKR�IRU�DW�OHDVW�KDOI�RI�WKHLU�ZHHNO\�ZRUNLQJ�WLPH�DUH�HLWKHU�UHVSRQVLEOH�IRU�WKH�XSEULQJLQJ�

RI�\RXWK�XQGHU�GLIILFXOW�FRQGLWLRQV�RU�ZKR�ZRUN�DV�KHDOWK�FDUH�VWDII�LQ�WKH�&]HFK�5HSXEOLF
V�3ULVRQ�
6HUYLFH��

�I�� � HPSOR\HHV�ZKR�ZRUN� FRQWLQXRXVO\� IRU� DW� OHDVW� D�\HDU� LQ� WURSLFDO� DUHDV�RU�RWKHU� DUHDV�KD]DUGRXV� WR�
KHDOWK�� DQ� HPSOR\HH� ZKR� KDV� FRPSOHWHG� RQH� \HDU� RI� FRQWLQXRXV� ZRUN� LQ� WURSLFDO� DUHDV� RU� DUHDV�
KD]DUGRXV�WR�KHDOWK�VKDOO�DOUHDG\�EH�HQWLWOHG�WR�VXSSOHPHQWDU\�OHDYH�IRU�VXFK�\HDU��

�J�� � HPSOR\HHV� LQYROYHG� LQ� SDUWLFXODUO\� KD]DUGRXV�ZRUN� GXULQJ�ZKLFK� WKH\� DUH� H[SRVHG� WR� WKH� KDUPIXO�
HIIHFWV�RI�SK\VLFDO�RU�FKHPLFDO�DJHQWV�WR�VXFK�DQ�H[WHQW�WKDW�WKLV�PD\�KDYH�DQ�DGYHUVH�LPSDFW�RQ�WKHLU�
KHDOWK��

�K���HPSOR\HHV�RI�WKH�&]HFK�5HSXEOLF
V�3ULVRQ�6HUYLFH�ZKR�IRU�DW�OHDVW�KDOI�RI�WKHLU�ZHHNO\�ZRUNLQJ�WLPH�



DUH�LQ�GLUHFW�FRQWDFW�ZLWK�DFFXVHG�SHUVRQV�KHOG�LQ�FXVWRG\�RU�FRQYLFWV��
���� �7KH�0LQLVWU\�RI�/DERXU�DQG�6RFLDO�$IIDLUV�� DFWLQJ� LQ�DJUHHPHQW�ZLWK� WKH�0LQLVWU\�RI�+HDOWK�� VKDOO�
GHWHUPLQH� LQ� D� GHFUHH� WKH� W\SHV� RI�ZRUN�ZKLFK� DUH� SDUWLFXODUO\� KDUG� �DUGXRXV�� RU� KD]DUGRXV� WR� KHDOWK��
DORQJ�ZLWK� WKH�ZRUNSODFHV�DQG�DUHDV��UHJLRQV��ZKHUH�VXFK�ZRUN� LV�SHUIRUPHG��DW� WKH�VDPH�WLPH�� LW�PD\�
GHWHUPLQH�LQ�PRUH�GHWDLO�WKH�JURXS�RI�HPSOR\HHV�ZKR�ZLOO�EH�JUDQWHG�VXSSOHPHQWDU\�OHDYH��DQG�VWLSXODWH�
WKH�W\SH�DQG�VFRSH�RI�WKH�FRQGLWLRQV�ZKLFK�ZLOO�VXEVWDQWLDWH�WKH�JUDQWLQJ�RI�VXFK�OHDYH��
���� �(PSOR\HHV�ZKRVH�ZRUNLQJ� WLPH� LV� VFKHGXOHG�XQHYHQO\�SXUVXDQW� WR� VHFWLRQ�����RU�RWKHU�HPSOR\HHV�
ZKRVH�ZRUN�VXEVWDQWLDOO\�GHSHQGV�RQ�ZHDWKHU�FRQGLWLRQV��VKDOO�EH�HQWLWOHG�WR�DQ�DGGLWLRQDO�WZR�GD\V
�OHDYH�
�XS� WR� D�PD[LPXP�RI�RQH�ZHHN�� IRU�HYHU\�ZHHN�RI� WKHLU� �DQQXDO�� OHDYH�ZKLFK� WKH\� WDNH� LQ�D�SHULRG�RI�
UHGXFHG�ZRUN�UHTXLUHPHQWV��7KH�FRPSHWHQW�FHQWUDO�DXWKRULW\�PD\�VWLSXODWH�LQ�VWDWXWRU\�SURYLVLRQV�ZKDW�LV�
WR� EH� FRQVLGHUHG� DV� D� SHULRG� RI� UHGXFHG� ZRUN� UHTXLUHPHQWV�� XQWLO� VXFK� GHFUHH� LV� LVVXHG�� ³D� SHULRG� RI�
UHGXFHG�ZRUN�UHTXLUHPHQWV´�FDQ�EH�GHILQHG�LQ�D�KLJKHU�OHYHO�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��

�
-RLQW�3URYLVLRQV�RQ�/HDYH�

6HFWLRQ�����
�����$�ZHHN�RI�OHDYH�VKDOO�PHDQ�VHYHQ�FRQVHFXWLYH�FDOHQGDU�GD\V��
���� � 7KH� WHUPLQDWLRQ� RI� DQ� HPSOR\HH
V� SUHYLRXV� HPSOR\PHQW� UHODWLRQVKLS�� LPPHGLDWHO\� IROORZHG�E\�KLV�
WDNLQJ�XS�D�QHZ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�VDPH�HPSOR\HU��VKDOO�QRW�EH�UHJDUGHG�DV�DQ�LQWHUUXSWLRQ�
RI�KLV�HPSOR\PHQW�UHODWLRQVKLS��
�

6HFWLRQ�����
���� �,I�DQ�HPSOR\HH
V�OHDYH�LV�FXUWDLOHG��KH�VKDOO�ORVH�KLV�HQWLWOHPHQW�WR�WKDW�SDUW�RI�WKH�OHDYH�E\�ZKLFK�LW�
ZDV�FXUWDLOHG��
�����7KH�*RYHUQPHQW�VKDOO�GHWHUPLQH�LQ�D�GHFUHH�WKH�FRQGLWLRQV�XQGHU�ZKLFK�OHDYH�PD\�EH�FXUWDLOHG��DQG�
E\�KRZ�PXFK��LQ�UHVSHFW�RI�XQZRUNHG��PLVVHG��ZRUNLQJ�WLPH��
�

6HFWLRQ�����
�����7KH�WLPH�ZKHQ�OHDYH�LV�WDNHQ�VKDOO�EH�GHWHUPLQHG�E\�WKH�HPSOR\HU�LQ�DFFRUGDQFH�ZLWK�D�VFKHGXOH�RI�
OHDYH�DJUHHG�LQ�DGYDQFH�ZLWK�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\���LQ�VXFK�D�PDQQHU�WKDW��DV�D�
UXOH��DQ�HPSOR\HH�ZLOO�EH�DEOH�WR�WDNH�KLV�HQWLUH�OHDYH�E\�WKH�HQG�RI�WKH�FDOHQGDU�\HDU��:KHQ�WKH�VFKHGXOH�
RI�OHDYH�LV�SUHSDUHG��WKH�WDVNV�RI�WKH�HPSOR\HU�DQG�WKH�MXVWLILHG�LQWHUHVWV�RI�WKH�HPSOR\HH�VKDOO�EH�WDNHQ�
LQWR�DFFRXQW��,I�DQ�HPSOR\HH�LV�JUDQWHG�OHDYH�LQ�VHYHUDO�SDUWV��DW�OHDVW�RQH�RI�WKHVH�SDUWV�PXVW�EH�QR�OHVV�
WKDQ�WZR�ZHHNV�ORQJ��XQOHVV�WKH�HPSOR\HU�DQG�WKH�HPSOR\HH�DJUHH�RWKHUZLVH��7KH�HPSOR\HU�LV�REOLJHG�WR�
LQIRUP�WKH�HPSOR\HH�RI�WKH�WLPH�GHWHUPLQHG�IRU�KLV�OHDYH�DW�OHDVW�D�IRUWQLJKW�LQ�DGYDQFH��WKLV�SHULRG�PD\�
EH�H[FHSWLRQDOO\�VKRUWHQHG��LI�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��DJUHHV�WR�WKLV��
�����7KH�HPSOR\HU�LV�REOLJHG�WR�UHLPEXUVH�DQ�HPSOR\HH�IRU�FRVWV�LQFXUUHG�E\�KLP�WKURXJK�QR�IDXOW�RI�KLV�
RZQ�EHFDXVH�WKH�HPSOR\HU�FKDQJHV�WKH�WLPH�RI�KLV�OHDYH�RU�UHFDOOV�KLP�IURP�OHDYH��
�����7KH�HPSOR\HU�PD\�QRW�GHWHUPLQH�WKH�WLPH�RI�DQ�HPSOR\HH
V��DQQXDO��OHDYH�VR�WKDW�LW�FRLQFLGHV�ZLWK�D�
WLPH�ZKHQ�WKH�HPSOR\HH�LV�RQ�DFWLYH�PLOLWDU\�GXW\�RU��DOWHUQDWLYH��FLYLOLDQ�VHUYLFH��ZKHQ�KH�LV�UHFRJQL]HG�
DV�EHLQJ� WHPSRUDULO\�XQILW� WR�ZRUN�SXUVXDQW� WR�RWKHU� VWDWXWRU\�SURYLVLRQV� �1RWH���D���RU�ZKHQ�D�IHPDOH�
HPSOR\HH�LV�RQ�PDWHUQLW\�RU�SDUHQWDO�OHDYH��RU�ZKHQ�D�PDOH�HPSOR\HH�LV�RQ�SDUHQWDO�OHDYH��'XULQJ�WLPHV�
ZKHQ�WKHUH�DUH�RWKHU�LPSHGLPHQWV��REVWDFOHV��WR�ZRUN�RQ�DQ�HPSOR\HH
V�VLGH��WKH�HPSOR\HU�PD\�GHWHUPLQH�
WKH�WLPH�RI�WKH�HPSOR\HH
V�OHDYH�RQO\�DW�KLV�UHTXHVW��



�����,I�D�IHPDOH�HPSOR\HH�UHTXHVWV�WKDW�KHU�OHDYH�EH�VFKHGXOHG�VR�WKDW�LW�IROORZV�RQ�LPPHGLDWHO\�DIWHU�WKH�
HQG�RI�KHU�PDWHUQLW\�OHDYH�>VHFWLRQ�������@��RU�LI�D�PDOH�HPSOR\HH�UHTXHVWV�WKDW�KLV�OHDYH�EH�VFKHGXOHG�VR�
WKDW�LW�IROORZV�RQ�LPPHGLDWHO\�DIWHU�WKH�HQG�RI�KLV�SDUHQWDO�OHDYH��VXFK�SDUHQWDO�OHDYH�WHUPLQDWLQJ�QR�ODWHU�
WKDQ�D�ZRPDQ
V�PDWHUQLW\�OHDYH���WKH�HPSOR\HU�VKDOO�FRPSO\�ZLWK�VXFK�UHTXHVW��
�

6HFWLRQ�����
�����7KH�HPSOR\HU�PD\�GHWHUPLQH�WKH�WLPH�ZKHQ�DQ�HPSOR\HH�WDNHV�KLV�OHDYH��HYHQ�WKRXJK�WKH�HPSOR\HH�
KDV� QRW� \HW� VDWLVILHG� WKH� FRQGLWLRQV� IRU� EHFRPLQJ� HQWLWOHG� WR� WDNH� OHDYH�� LI� LW� FDQ� EH� DVVXPHG� WKDW� WKH�
HPSOR\HH�ZLOO� VDWLVI\� WKHVH� FRQGLWLRQV� E\� WKH� HQG� RI� WKH� FDOHQGDU� \HDU� RU� E\� WKH� WLPH� KLV� HPSOR\PHQW�
UHODWLRQVKLS�WHUPLQDWHV��
�����,I�DQ�HPSOR\HH�FRXOG�QRW�WDNH�KLV�OHDYH�GXULQJ�WKH�FDOHQGDU�\HDU�GXH�WR�XUJHQW�RSHUDWLRQDO�UHDVRQV�RU�
EHFDXVH�WKH�HPSOR\HU�GLG�QRW�GHWHUPLQH�D�WLPH�IRU�LW��RU�EHFDXVH�RI�LPSHGLPHQWV�WR�ZRUN��WKH�HPSOR\HU�
PXVW�JUDQW�WKH�HPSOR\HH�WLPH�IRU�OHDYH�VR�WKDW�KH�ZLOO�EH�DEOH�WR�WDNH�DOO�RI�LW�E\�WKH�HQG�RI�WKH�IROORZLQJ�
FDOHQGDU�\HDU�DW�WKH�ODWHVW��+RZHYHU��LQ�WKH�FDVH�RI�DQ�HPSOR\HH�ZKRVH�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�
VDPH�HPSOR\HU�KDV� ODVWHG�IRU� WKH�ZKROH�RI�D�FDOHQGDU�\HDU�� WKH�HPSOR\HU�VKDOO�GHWHUPLQH�D�SHULRG�RI�DW�
OHDVW�IRXU�ZHHNV�ZKHQ�VXFK�HPSOR\HH�VKRXOG�WDNH�KLV�DQQXDO�OHDYH�LQ�WKH�FDOHQGDU�\HDU��LI�WKH�HPSOR\HH�LV�
HQWLWOHG�WR�VXFK�OHDYH��
�

6HFWLRQ�����
�����,I�GXULQJ�KLV�OHDYH�DQ�HPSOR\HH�EHJLQV�VHUYLFH�ZLWK�WKH�DUPHG�IRUFHV�RU��DOWHUQDWLYH��FLYLOLDQ�VHUYLFH��
RU� LI�KH� LV� UHFRJQL]HG�DV�XQILW� WR�ZRUN�GXH�WR�LOOQHVV�RU�LQMXU\�RU�LI�KH�LV�ORRNLQJ�DIWHU�D�PHPEHU�RI�WKH�
IDPLO\�ZKR� LV� LOO�� KLV� OHDYH� VKDOO� EH� LQWHUUXSWHG�� WKLV� VKDOO� QRW� DSSO\� LI�� DW� WKH� HPSOR\HH
V� UHTXHVW�� WKH�
HPSOR\HU�GHVLJQDWHV�D�SHULRG�RI�WLPH�ZKHQ�WKH�HPSOR\HH�LV�ORRNLQJ�DIWHU�D�PHPEHU�RI�WKH�IDPLO\�ZKR�LV�LOO�
DV�WKH�SHULRG�RI�KLV�OHDYH��7KH�SHULRG�RI�D�IHPDOH�HPSOR\HH
V��DQQXDO��OHDYH�VKDOO�DOVR�EH�LQWHUUXSWHG�ZKHQ�
VKH�EHJLQV�KHU�PDWHUQLW\�DQG�SDUHQWDO�OHDYH��DQG�WKH�VDPH�VKDOO�DSSO\�WR�WKH�SHULRG�RI�D�PDOH�HPSOR\HH
V�
�DQQXDO��OHDYH�ZKHQ�KH�EHJLQV�KLV�SDUHQWDO�OHDYH��
�����,I�D�SXEOLF�KROLGD\�IDOOV�RQ�D�GD\�GXULQJ�DQ�HPSOR\HH
V�SHULRG�RI�OHDYH��ZKLFK�ZRXOG�RWKHUZLVH�KDYH�
EHHQ�D�QRUPDO�ZRUNLQJ�GD\�IRU�KLP��WKDW�GD\�LV�QRW�FRXQWHG�DV�SDUW�RI�KLV�OHDYH��,I�WKH�HPSOR\HU�JLYHV�DQ�
HPSOR\HH�WLPH�RII�LQ�OLHX�IRU�RYHUWLPH�ZRUN�RU�IRU�ZRUN�GRQH�RQ�D�SXEOLF�KROLGD\��DQG�WKH�WLPH�RII�LQ�OLHX�
IDOOV�RQ�D�GD\�ZKLFK�IRUPV�SDUW�RI�KLV�OHDYH��WKH�HPSOR\HU�LV�REOLJHG�WR�JLYH�WKH�HPSOR\HH�VXFK�WLPH�RII�LQ�
OLHX�RQ�DQRWKHU�GD\��
�

6HFWLRQ����D�
,I�LQ�WKH�FRXUVH�RI�RQH�FDOHQGDU�\HDU�DQ�HPSOR\HH�FKDQJHV�KLV�HPSOR\PHQW�DQG�QR�ODWHU�WKDQ�EHIRUH�

WKH�HQG�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�KLV�HPSOR\HU�VXFK�HPSOR\HH�DVNV�WR�WDNH�DQQXDO�OHDYH��SDUWLDO�
OHDYH�� WR�ZKLFK�KLV� HQWLWOHPHQW� DURVH� �LQ�KLV� FXUUHQW� HPSOR\PHQW��RU�ZLOO�RQO\�DULVH� �LQ�KLV� VXEVHTXHQW�
HPSOR\PHQW���HLWKHU�RI�WKH�HPSOR\HUV�FRQFHUQHG�PD\�JUDQW�KLP�WKH�OHDYH��RU�SDUWLDO�OHDYH��SURYLGHG�WKDW�
WKH�HPSOR\HUV�DJUHH�RQ� UHLPEXUVHPHQW�RI�FRPSHQVDWRU\�ZDJH� IRU� VXFK� OHDYH��SDUWLDO� OHDYH�� WR� WKDW�RQH�
JUDQWLQJ�WKH�HPSOR\HH�WKH�UHTXHVWHG�OHDYH�DOWKRXJK�WKH�HPSOR\HH
V�HQWLWOHPHQW�WR�LW�GLG��GRHV��QRW�DULVH�
GXULQJ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKLV�HPSOR\HU��7KH�FKDQJH�RI�HPSOR\PHQW�UHIHUUHG�WR�LQ�WKH�SUHYLRXV�
VHQWHQFH�PHDQV�WHUPLQDWLRQ�RI�DQ�HPSOR\HH
V�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�KLV�FXUUHQW�HPSOR\HU��DQG�WKH�
HPSOR\HH
V�WDNLQJ�XS�DQ�HPSOR\PHQW�UHODWLRQVKLS��ZLWKRXW�XQGXH�GHOD\��ZLWK�DQRWKHU�HPSOR\HU��
�

6HFWLRQ����E�



�����:KHQ�DQ�HPSOR\HH�WDNHV�KLV�OHDYH��KH�LV�HQWLWOHG�WR�D�FRPSHQVDWRU\�ZDJH�LQ�WKH�DPRXQW�RI�KLV�DYHUDJH�
HDUQLQJV�DQG��LI�DSSURSULDWH��SHUTXLVLWHV�LQ�NLQG��
�����7KH�HPSOR\HU�VKDOO�RQO\�SURYLGH�WKH�HPSOR\HH�ZLWK�D�FRPSHQVDWRU\�ZDJH�IRU�OHDYH�ZKLFK�KH�GRHV�QRW�
WDNH�LI�WKH�HPSOR\HH�LV�XQDEOH�WR�WDNH�VXFK�OHDYH��HYHQ�E\�WKH�HQG�RI�WKH�IROORZLQJ�FDOHQGDU�\HDU��
�D���EHFDXVH�WKH�HPSOR\HU�GLG�QRW�IL[�D�WLPH�IRU�KLP�WR�WDNH�KLV�OHDYH��RU�PLVFDOFXODWHG�WKH�OHQJWK�RI�KLV�

OHDYH��
�E���GXH�WR�LPSHGLPHQWV�WR�ZRUN�RQ�WKH�SDUW�RI�WKH�HPSOR\HH��
�F���GXH�WR�WHUPLQDWLRQ�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS��
���� � ,Q� WKH� FDVH� RI� OHDYH� �RU� SDUWLDO� OHDYH��ZKLFK� DQ� HPSOR\HH�ZDV� XQDEOH� WR� WDNH�� KH� LV� HQWLWOHG� WR� D�
FRPSHQVDWRU\�ZDJH�LQ�WKH�DPRXQW�RI�KLV�DYHUDJH�HDUQLQJV��
�����7KH�HPSOR\HHV�SXUVXDQW�WR�VHFWLRQ��������DUH�HQWLWOHG�WR�D�FRPSHQVDWRU\�ZDJH�IRU�QR�PRUH�WKDQ�IRXU�
ZHHNV�RI�OHDYH�ZKLFK�WKH\�GLG�QRW�WDNH��
���� �$Q�HPSOR\HH� LV�REOLJHG� WR� UHIXQG�D�FRPSHQVDWRU\�ZDJH�DOUHDG\�SDLG�IRU� OHDYH�RU�D�SDUW� WKHUHRI� WR�
ZKLFK�KH�ORVW�KLV�HQWLWOHPHQW�RU�WR�ZKLFK�KLV�HQWLWOHPHQW�GLG�QRW�DULVH��
�����$�FRPSHQVDWRU\�ZDJH�PD\�QRW�EH�SURYLGHG�IRU�VXSSOHPHQWDU\�OHDYH�ZKLFK�ZDV�QRW�WDNHQ��VXFK�OHDYH�
PXVW�DOZD\V�EH�WDNHQ�LQ�SUHIHUHQFH�WR�RWKHU�W\SHV��
�

6HFWLRQ����F�
7KH�*RYHUQPHQW�VKDOO�GHWHUPLQH�LQ�D�GHFUHH�ZKLFK�SHULRG�RI�WLPH�LV�FRQVLGHUHG�DV�D�SHULRG�RI�ZRUN�

SHUIRUPDQFH��HYHQ�WKRXJK�DQ�HPSOR\HH�GRHV�QRW�ZRUN��
�

&+$37(5�,9�
:$*(6��&203(16$725<�:$*(6�$1'�5(,0%856(0(17�2)�

(;3(16(6�
�

'LYLVLRQ���
:DJHV�

�
6HFWLRQ�����

���� �$Q�HPSOR\HH�LV�HQWLWOHG�WR�EH�SDLG�D�ZDJH�RU�VDODU\�IRU�KLV�ZRUN�LQ�DFFRUGDQFH�ZLWK�RWKHU�VWDWXWRU\�
SURYLVLRQV��1RWH������
���� �:KHUH� WKLV�&RGH� LQFOXGHV�SURYLVLRQV�RQ�ZDJHV�� WKH\�VKDOO�DOVR�PHDQ�VDODULHV�XQOHVV� LW� LV�H[SUHVVO\�
VWDWHG�RWKHUZLVH��
���� �$�ZDJH�PD\� QRW� EH� ORZHU� WKDQ� WKH�PLQLPXP�ZDJH�� )RU� WKHVH� SXUSRVHV�� D�ZDJH� VKDOO� QRW� LQFOXGH�
SUHPLXPV�IRU�RYHUWLPH�ZRUN��ZRUN�LQ�DUGXRXV�DQG�KD]DUGRXV�ZRUNLQJ�HQYLURQPHQWV��QLJKW�ZRUN�DQG�ZRUN�
RQ��SXEOLF��KROLGD\V��
���� � ,Q� D� GHFUHH�� WKH�*RYHUQPHQW� VKDOO� GHWHUPLQH� WKH� DPRXQW� RI� WKH�PLQLPXP�ZDJH�� RU� WKH� FRQGLWLRQV�
DSSO\LQJ� WR� LWV� GHWHUPLQDWLRQ�DQG�DPRXQW�� DV�D� UXOH�� IURP� WKH�EHJLQQLQJ�RI�D�FDOHQGDU�\HDU�� WDNLQJ� LQWR�
DFFRXQW� WKH�FRQVXPHU�SULFH� LQGH[��$�PLQLPXP�ZDJH�ZKLFK� LV�KLJKHU� WKDQ� WKH�DPRXQW�ODLG�GRZQ�LQ�WKH�



*RYHUQPHQW�GHFUHH�SXUVXDQW�WR�WKH�ILUVW�VHQWHQFH�PD\�EH�DJUHHG�LQ�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��
�

6HFWLRQV�����WR�����
5HSHDOHG�

�
6HFWLRQ�����

0DWXULW\�RI�:DJHV�
�����$�ZDJH�VKDOO�EH�SD\DEOH��DIWHU�SHUIRUPDQFH�RI�WKH�ZRUN��QR�ODWHU�WKDQ�LQ�WKH�FDOHQGDU�PRQWK�IROORZLQJ�
DIWHU�WKH�PRQWK�ZKHQ�WKH�HPSOR\HH
V�HQWLWOHPHQW�WR�KLV�ZDJH�DURVH��XQOHVV�D�VKRUWHU�SHULRG�WKDQ�RQH�PRQWK�
ZDV�DJUHHG�LQ�WKH�HPSOR\HH
V�HPSOR\PHQW�FRQWUDFW��DQRWKHU�FRQWUDFW�RU�WKH�UHOHYDQW�FROOHFWLYH�EDUJDLQLQJ�
DJUHHPHQW��,Q�WKH�FDVH�RI�VDODULHV��WKH�PDWXULW\�SHULRG�FDQQRW�EH�DJUHHG�IRU�OHVV�WKDQ�RQH�PRQWK��
���� �$IWHU�FRQVXOWLQJ�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQ��ERG\���WKH�HPSOR\HU�VKDOO�GHWHUPLQH�UHJXODU�SD\�
GD\V��IRU� WKH�SD\PHQW�RI�ZDJHV��ZLWKLQ� WKH�SHULRG�SXUVXDQW�WR�VXEVHFWLRQ������XQOHVV�WKH�SD\�GD\V�KDYH�
DOUHDG\�EHHQ�DJUHHG�LQ�WKH�UHOHYDQW�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��
�����7KH�HPSOR\HU�VKDOO�SD\�DQ�HPSOR\HH�KLV�ZDJH�EHIRUH�WKH�VWDUW�RI�WKH�HPSOR\HH
V��DQQXDO��OHDYH�LI�WKH�
SD\�GD\�IRU�VXFK�ZDJH�IDOOV�RQ�D�GD\�GXULQJ�WKH�HPSOR\HH
V�OHDYH��XQOHVV�WKH�HPSOR\HU�DQG�WKH�HPSOR\HH�
DJUHH� RWKHUZLVH�� ,I� WKH� V\VWHP�XVHG� WR� FDOFXODWH�ZDJHV�GRHV�QRW� DOORZ� WKLV�� WKH� HPSOR\HU� VKDOO� SD\� WKH�
HPSOR\HH�DQ�DGHTXDWH�DGYDQFH��DQG�WKH�EDODQFH�RI�WKH�HPSOR\HH
V�ZDJH�VKDOO�EH�SDLG�WR�KLP�QR�ODWHU�WKDQ�
WKH�QH[W�UHJXODU�SD\�GD\�DIWHU�KLV�OHDYH��
�����:KHQ�DQ�HPSOR\HH
V�HPSOR\PHQW�UHODWLRQVKLS�WHUPLQDWHV��DW�KLV�UHTXHVW��WKH�HPSOR\HU�VKDOO�SD\�KLP�
KLV�ZDJH�IRU�WKH�SUHYLRXV�PRQWK�RQ�WKH�GD\�ZKHQ�WKH�HPSOR\HH
V�HPSOR\PHQW�UHODWLRQVKLS�WHUPLQDWHV��,I�
WKLV� LV�QRW�SRVVLEOH�EHFDXVH�RI� WKH�V\VWHP�XVHG� WR�FDOFXODWH�ZDJHV�� WKH�HPSOR\HU�VKDOO�SD\� WKH�ZDJH�QR�
ODWHU� WKDQ� WKH� QH[W� UHJXODU� SD\�GD\� DIWHU� WKH� GD\� ZKHQ� WKH� HPSOR\HH
V� HPSOR\PHQW� UHODWLRQVKLS� LV�
WHUPLQDWHG��
�

6HFWLRQ�����
3D\PHQW�RI�:DJHV�

���� �$�ZDJH�VKDOO�EH�SDLG�WR�DQ�HPSOR\HH�LQ�OHJDO�WHQGHU��PRQH\��1RWH���E���$Q�HPSOR\HH�PD\�RQO\�EH�
SDLG�LQ�NLQG�E\�KLV�HPSOR\HU�XQGHU�WKH�FRQGLWLRQV�DQG�WR�WKH�H[WHQW�ODLG�GRZQ�LQ�DQRWKHU�$FW��1RWH���F���
�����$�ZDJH�VKDOO�EH�URXQGHG�XS�WR�WKH�QH[W�ZKROH�FURZQ��
���� �:DJHV� VKDOO� EH� SDLG� DW� WKH�ZRUNSODFH� GXULQJ�ZRUNLQJ� KRXUV�� XQOHVV� LW� LV� DJUHHG� RWKHUZLVH� LQ� WKH�
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW��HPSOR\PHQW�FRQWUDFW�RU�DQRWKHU�FRQWUDFW�� ,I�� IRU� LPSRUWDQW� UHDVRQV��DQ�
HPSOR\HH�FDQQRW�FROOHFW�KLV�ZDJH��WKH�HPSOR\HU�VKDOO�VHQG�KLP�KLV�ZDJH�RQ�WKH�GD\�IL[HG�IRU�LWV�SD\PHQW�
QR� ODWHU� WKDQ� WKH� QH[W� ZRUNLQJ� GD\�� DW� WKH� HPSOR\HU
V� H[SHQVH� DQG� ULVN�� XQOHVV� WKH� HPSOR\HU� DQG� WKH�
HPSOR\HH�DJUHH�RWKHUZLVH��
���� � ,I�D�ZDJH� LV�FDOFXODWHG��FRPSXWHG��E\� WKH�PRQWK�� WKH�HPSOR\HU�VKDOO�JLYH�HDFK�HPSOR\HH�D�ZULWWHQ�
GRFXPHQW�FRQWDLQLQJ�GDWD�DERXW�WKH�LQGLYLGXDO�FRPSRQHQWV�RI�KLV�ZDJH�DQG�WKH�GHGXFWLRQV�PDGH�IURP�LW��
$W�DQ�HPSOR\HH
V�UHTXHVW��WKH�HPSOR\HU�VKDOO�OHW�KLP�LQVSHFW�GRFXPHQWV�RQ�ZKLFK�WKH�FDOFXODWLRQ�RI�VXFK�
HPSOR\HH
V�ZDJH�ZDV�EDVHG��
�����$Q�HPSOR\HH�PD\�DXWKRUL]H�DQRWKHU�SHUVRQ�LQ�ZULWLQJ�WR�FROOHFW�KLV�ZDJH��:DJH�FDQ�RQO\�EH�SDLG�WR�
DQ�HPSOR\HH
V� VSRXVH�RQ� WKH�EDVLV�RI�D�ZULWWHQ�DXWKRUL]DWLRQ��:LWKRXW�VXFK�ZULWWHQ�DXWKRUL]DWLRQ��ZDJH�
PD\�RQO\�EH�SDLG�WR�D�SHUVRQ�RWKHU�WKDQ�WKH�HPSOR\HH�LI�VR�GHWHUPLQHG�E\�ODZ��1RWH�����



�
6HFWLRQ�����

'HGXFWLRQV�IURP�:DJHV�
���� � 'HGXFWLRQV� IURP� D� ZDJH� PD\� RQO\� EH� PDGH� RQ� WKH� EDVLV� RI� DQ� DJUHHPHQW� RQ� VXFK� GHGXFWLRQV��
2WKHUZLVH��WKH�HPSOR\HU�PD\�GHGXFW�RQO\�WKH�IROORZLQJ�IURP�DQ�HPSOR\HH
V�ZDJH��
�D���DGYDQFH�SD\PHQWV�RI�SHUVRQDO�LQFRPH�WD[��
�E�� � VRFLDO� VHFXULW\� LQVXUDQFH� FRQWULEXWLRQV�� VWDWH� HPSOR\PHQW� SROLF\� FRQWULEXWLRQV� DQG� JHQHUDO� KHDOWK�

LQVXUDQFH�FRQWULEXWLRQV��
�F���DGYDQFHV�RI�D�ZDJH�ZKLFK�WKH�HPSOR\HH�LV�REOLJHG�WR�UHSD\�EHFDXVH�KH�GLG�QRW�PHHW�WKH�FRQGLWLRQV�IRU�

SD\PHQW�RI�VXFK�ZDJH��
�G���DPRXQWV�RUGHUHG�WR�EH�SDLG�E\�D�FRXUW��DQ�DGPLQLVWUDWLYH�DXWKRULW\�RU�D�OHJDOO\�DXWKRUL]HG�DJHQF\��
�H���XQDFFRXQWHG�IRU�DGYDQFHV�RI�WUDYHOOLQJ�H[SHQVHV��
�I���UHFUXLWPHQW�DQG�RWKHU�ERQXVHV�SDLG�WR�WKH�HPSOR\HH�ZKHQ�KH�ZDV�UHFUXLWHG�EXW�ZKLFK�KH�PXVW�UHIXQG�

SXUVXDQW�WR�VWDWXWRU\�SURYLVLRQV��
�J���FRPSHQVDWRU\�ZDJH�SDLG�LQ�OLHX�RI��DQQXDO��OHDYH�WR�ZKLFK�WKH�HPSOR\HH�ORVW�KLV�HQWLWOHPHQW�RU�GLG�QRW�

EHFRPH�HQWLWOHG��
�K�� � H[FHVV� VLFNQHVV�� SHQVLRQ� DQG� VWDWH� VRFLDO� VXSSRUW� EHQHILWV� DQG� XQODZIXOO\� UHFHLYHG� VRFLDO� VHFXULW\�

EHQHILWV��LI�WKH�HPSOR\HH�LV�REOLJHG�WR�UHIXQG�WKHVH�RQ�WKH�EDVLV�RI�DQ�HQIRUFHDEOH�UXOLQJ�RU�MXGJPHQW�
SXUVXDQW�WR�RWKHU�VWDWXWRU\�SURYLVLRQV��

���� � 6XEVHFWLRQ� ���� VKDOO� VLPLODUO\� DSSO\� WR� GHGXFWLRQV� PDGH� IURP� UHPXQHUDWLRQ� IRU� VWDQG�E\� DQG� D�
FRPSHQVDWRU\�ZDJH��
�����7KH�SULRULW\��RUGHU��RI�GHGXFWLRQV�IURP�ZDJHV�VKDOO�EH�GHWHUPLQHG�LQ�D�*RYHUQPHQW�GHFUHH��
�

6HFWLRQ�����
5HSHDOHG�

�
6HFWLRQ�����
5HSHDOHG�

�
'LYLVLRQ���

&RPSHQVDWRU\�:DJHV�LQ�WKH�&DVH�RI�,PSHGLPHQWV�WR�:RUN�
�

,PSHGLPHQWV�RQ�WKH�(PSOR\HH
V�6LGH�
6HFWLRQ������

,PSHGLPHQWV�GXH�WR�3XEOLF�,QWHUHVW�
���� �$Q�HPSOR\HU�VKDOO�JUDQW�KLV�HPSOR\HH�WLPH�RII��WR�WKH�H[WHQW�QHFHVVDU\��WR�HQDEOH�KLP�WR�SHUIRUP�D�
SXEOLF�RIILFH��FLYLF�GXWLHV�RU�RWKHU�DFWV�LQ�WKH�SXEOLF�LQWHUHVW��LI�LW�LV�QRW�SRVVLEOH�IRU�WKH�HPSOR\HH�WR�FDUU\�
RXW�WKHVH�DFWLYLWLHV�RXWVLGH�RI�ZRUNLQJ�KRXUV��



�����$Q�HPSOR\HH�ZKR�LV�UHOHDVHG�IRU�WKH�VKRUW�WHUP�SHUIRUPDQFH�RI�D�SXEOLF�RIILFH�RU�FLYLF�GXWLHV�VKDOO�EH�
SDLG� D� FRPSHQVDWRU\� ZDJH� E\� WKH� HPSOR\HU� ZLWK� ZKRP� KH� KDV� DQ� HPSOR\PHQW� UHODWLRQVKLS�� 7KH�
FRPSHQVDWRU\�ZDJH�VKDOO�FRUUHVSRQG�WR�KLV�DYHUDJH�HDUQLQJV��$Q�HPSOR\HH�ZKR�LV�UHOHDVHG�ORQJ�WHUP�LQ�
RUGHU�WR�SHUIRUP�D�SXEOLF�RIILFH�VKDOO�UHFHLYH�UHDVRQDEOH�UHPXQHUDWLRQ�IURP�WKH�HPSOR\HU�RQ�ZKRVH�EHKDOI�
KH�ZDV�UHOHDVHG��DQG�WKLV�VKDOO�EH�GHHPHG�WR�EH�KLV�ZDJH��LQ�WKLV�FDVH�WKH�HPSOR\HH�ZLOO�QRW�EH�HQWLWOHG�WR�D�
FRPSHQVDWRU\�ZDJH�IURP�WKH�HPSOR\HU�ZLWK�ZKRP�KH�KDV�DQ�HPSOR\PHQW�UHODWLRQVKLS��
���� �7KH�*RYHUQPHQW�PD\�GHWHUPLQH�LQ�D�GHFUHH�ZKHQ�DQ�HPSOR\HH�ZKR�LV�UHOHDVHG�VKRUW�WHUP�VKDOO�EH�
SDLG� D� FRPSHQVDWRU\� ZDJH� E\� WKH� HPSOR\HU� IRU� ZKRP� KH� LV� LQ� IDFW� DFWLQJ� DW� WKDW� WLPH�� RU� ZKHQ� WKLV�
HPSOR\HU�VKDOO�UHLPEXUVH�D�FRPSHQVDWRU\�ZDJH�WR�WKH�HPSOR\HU�ZKR�UHOHDVHG�WKH�HPSOR\HH��
���� �7KH�0LQLVWU\�RI�/DERXU�DQG�6RFLDO�$IIDLUV� VKDOO�GHWHUPLQH� LQ�D�GHFUHH�ZKLFK�RWKHU�DFWV�DUH� LQ� WKH�
SXEOLF�LQWHUHVW��DQG�WKH�H[WHQW�RI�DQG�FRQGLWLRQV�IRU�VKRUW�WHUP�UHOHDVH�DQG�WKH�SD\PHQW�RI�D�FRPSHQVDWRU\�
ZDJH��
���� � &ROOHFWLYH� EDUJDLQLQJ� DJUHHPHQWV� RU� LQWHUQDO� UHJXODWLRQV� PD\� EURDGHQ� HPSOR\HHV
� HQWLWOHPHQWV� WR�
UHOHDVH� IURP�ZRUN� RU� FRPSHQVDWRU\� ZDJH� RYHU� DQG� DERYH� WKH� OLPLW� ODLG� GRZQ� LQ� WKH�ZDJH� SURYLVLRQV�
�UHJXODWLRQV��LVVXHG�SXUVXDQW�WR�VXEVHFWLRQ������RU�WKH\�PD\�DGG�WR�WKH�FDVHV�ZKLFK�ZLOO�EH�GHHPHG�E\�WKH�
HPSOR\HU� WR� EH� DFWV� LQ� WKH� SXEOLF� LQWHUHVW�� DQG� GHWHUPLQH� PRUH� IDYRXUDEOH� FRQGLWLRQV� IRU� JUDQWLQJ�
HPSOR\HHV� WLPH� RII�ZLWK� D� FRPSHQVDWRU\�ZDJH�� WKH� FRPSHQVDWRU\�ZDJH�PD\�QRW�� KRZHYHU�� H[FHHG� WKH�
OHYHO�RI�DYHUDJH�HDUQLQJV��,Q�WKH�FDVH�RI�HPSOR\HUV�ZKR�GR�QRW�FDUU\�RQ�EXVLQHVV��HQWUHSUHQHXULDO��DFWLYLW\��
WKHLU� HPSOR\HHV� PD\� RQO\� EH� JUDQWHG� WLPH� RII� ZLWKRXW� D� FRPSHQVDWRU\� ZDJH� RU� PRUH� IDYRXUDEOH�
FRQGLWLRQV�IRU�WLPH�RII��
�

6HFWLRQ�����
&RPSHQVDWRU\�:DJHV�IRU�0LOLWDU\�DQG�&LYLOLDQ�6HUYLFH�

�����$Q�HPSOR\HU�VKDOO�RQO\�SD\�D�FRPSHQVDWRU\�ZDJH�LQ�WKH�DPRXQW�RI�DYHUDJH�HDUQLQJV�WR�DQ�HPSOR\HH�
HQJDJHG�LQ�EDVLF�RU�DOWHUQDWLYH�PLOLWDU\�VHUYLFH�RU�FLYLOLDQ�VHUYLFH�IRU�WKH�ILUVW�WZR�ZHHNV�RI�WKLV�VHUYLFH��
WKH� HQWLWOHPHQW� RI� DQ� HPSOR\HH� WR� D� FRPSHQVDWRU\� ZDJH� IRU� D� ORQJHU� SHULRG� PD\� EH� ODLG� GRZQ� LQ� D�
FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� RU� LQWHUQDO� UHJXODWLRQV�� ZKHQ� WKH� HPSOR\HU
V� DELOLW\� WR� SURYLGH� VXFK� D�
FRPSHQVDWRU\�ZDJH� VKDOO� DOVR�EH� WDNHQ� LQWR� DFFRXQW��$Q\�FRPSHQVDWRU\�ZDJH�ZLOO� EH�SD\DEOH�QR� ODWHU�
WKDQ�WKUHH�GD\V�SULRU�WR�WKH�HPSOR\HH
V�FRPPHQFHPHQW�RI�PLOLWDU\�VHUYLFH��
���� � )RU� HDFK� VKLIW� �RU�ZRUNLQJ� GD\��� RU� D�PDMRU� SDUW� WKHUHRI��ZKHQ� DQ� HPSOR\HH� LV� DEVHQW� IURP�ZRUN�
ZLWKRXW� UHDVRQ�GXULQJ� WKH� IRXU�ZHHNV� LPPHGLDWHO\�SUHFHGLQJ� WKH� FRPPHQFHPHQW�RI�PLOLWDU\� VHUYLFH�RU�
FLYLOLDQ�VHUYLFH��WKH�HPSOR\HU�PD\�UHGXFH�VXFK�HPSOR\HH
V�FRPSHQVDWRU\�ZDJH�E\�IURP�RQH�WR�WKUHH�GD\V��
LI� WKH�HPSOR\HH�PLVVHV�D� VKLIW��RU�D�PDMRU�SDUW� WKHUHRI��ZLWKRXW� UHDVRQ�DQG� WKH�FRPSHQVDWRU\�ZDJH�KDV�
DOUHDG\�EHHQ�SDLG��KH�LV�UHTXLUHG�WR�UHSD\�WR�WKH�HPSOR\HU�DQ�DPRXQW�ZKLFK�FRUUHVSRQGV�WR�WKH�UHGXFWLRQ�
LQ�KLV�FRPSHQVDWRU\�ZDJH��
�����,I�DQ�HPSOR\HH�XQGHUWDNHV�PLOLWDU\�WUDLQLQJ�RU�RWKHU�W\SHV�RI�VHUYLFH�LQ�WKH�DUPHG�IRUFHV��DSDUW�IURP�
EDVLF� �RU� DOWHUQDWLYH�� PLOLWDU\� VHUYLFH�� RU� LI� KH� XQGHUWDNHV� FLYLOLDQ� VHUYLFH� LQVWHDG� RI�PLOLWDU\� WUDLQLQJ��
GXULQJ�KLV�SHULRG�RI�VHUYLFH�KH�LV�HQWLWOHG�WR�D�FRPSHQVDWRU\�ZDJH�IURP�WKH�HPSOR\HU�LQ�DQ�DPRXQW�VHW�E\�
D� *RYHUQPHQW� GHFUHH�� 7KH� FRPSHQVDWRU\� ZDJH� XQGHU� WKH� SUHFHGLQJ� VHQWHQFH� PD\� EH� LQFUHDVHG� LQ� D�
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU�LQWHUQDO�UHJXODWLRQV��KRZHYHU��WKH�FRPSHQVDWRU\�ZDJH�PD\�QRW�H[FHHG�
DYHUDJH�HDUQLQJV��
���� � ,I�� DIWHU� FRPSOHWLQJ� RQH� W\SH� RI� VHUYLFH� LQ� WKH� DUPHG� IRUFHV�� DQ� HPSOR\HH� LPPHGLDWHO\� EHJLQV� WR�
XQGHUWDNH� VHUYLFH� RI� WKLV� RU� RI� DQRWKHU� NLQG�� RU� FLYLOLDQ� VHUYLFH�� WKH� ODWHU� VHUYLFH� LV� GHHPHG� WR� EH�
FRQWLQXDWLRQ�RI�WKH�SUHYLRXV�VHUYLFH�ZKHQ�DVVHVVLQJ�HQWLWOHPHQW�WR�D�FRPSHQVDWRU\�ZDJH��LI�KH�XQGHUWDNHV�
KLV�EDVLF��RU�DOWHUQDWLYH��PLOLWDU\�VHUYLFH�LQ�WZR�RU�PRUH�SDUWV��EHIRUH�VWDUWLQJ�WKH�VHFRQG�RU�ODWHU�SDUW�KH�LV�
HQWLWOHG� WR� D� FRPSHQVDWRU\� ZDJH� IRU� RQH� ZHHN� IURP� WKH� HPSOR\HU� ZLWK� HIIHFW� IURP� WKH� GD\� VHW� IRU�



FRPPHQFHPHQW�RI�WKH�VHFRQG�RU�ODWHU�SDUW�RI�WKLV�VHUYLFH��
���� �$IWHU�WKH�HQG�RI�KLV�VHUYLFH�LQ�WKH�DUPHG�IRUFHV�RU�KLV�FLYLOLDQ�VHUYLFH��WKH�HPSOR\HH�LV�HQWLWOHG�WR�D�
ZDJH�DV�RI�WKH�GD\�KH�UHWXUQV�WR�ZRUN��
���� �,Q�FRQQHFWLRQ�ZLWK�DQ�HPSOR\HH
V�FRPPHQFHPHQW�RI�VHUYLFH�LQ�WKH�DUPHG�IRUFHV�RU�FLYLOLDQ�VHUYLFH��
WKH�*RYHUQPHQW�VKDOO�GHWHUPLQH�WKH�H[WHQW�WR�ZKLFK�KH�FDQ�EH�JUDQWHG�WLPH�RII�ZLWK�DQ�HQWLWOHPHQW�WR�D�
FRPSHQVDWRU\�ZDJH��
�����7KH�HPSOR\HU�VKDOO�EH�UHLPEXUVHG�IRU�SD\LQJ�D�FRPSHQVDWRU\�ZDJH�WR�DQ�HPSOR\HH�XQGHU�VXEVHFWLRQV�
����WR�����LQ�UHVSHFW�RI�VHUYLFH�LQ�WKH�DUPHG�IRUFHV�E\�WKH�FRPSHWHQW�VWDWH�PLOLWDU\�DGPLQLVWUDWLRQ�DXWKRULW\��
DQG��LQ�WKH�FDVH�RI�FLYLOLDQ�VHUYLFH��E\�WKH�FRPSHWHQW�VWDWH�DGPLQLVWUDWLRQ�DXWKRULW\��&RPSHQVDWRU\�ZDJHV�
SDLG� E\� EXGJHWDU\� RUJDQL]DWLRQV�� RU� WKRVH�ZKLFK�� GXH� WR� D� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� RU� LQWHUQDO�
UHJXODWLRQV��H[FHHG�WKH�DPRXQW�SUHVFULEHG�E\�VWDWXWRU\�SURYLVLRQV��VKDOO�QRW�EH�UHLPEXUVHG��
�

6HFWLRQ�����
7UDLQLQJ�DQG�6WXGLHV�'XULQJ�(PSOR\PHQW�

���� �$Q�HPSOR\HH
V�DWWHQGDQFH�RI�D� WUDLQLQJ�FRXUVH�RU�KLV�H[WHUQDO� VWXGLHV�E\�ZKLFK� WKH�HPSOR\HH� LV� WR�
DFTXLUH�TXDOLILFDWLRQV� �VNLOOV�� ODLG�GRZQ� LQ� WKH�VWDWXWRU\�SURYLVLRQV�DV�QHFHVVDU\�IRU� WKH�SHUIRUPDQFH�RI�
ZRUN� �MRE�� DJUHHG� LQ� KLV� HPSOR\PHQW� FRQWUDFW� VKDOO� EH� FRQVLGHUHG� DV� DQ� LPSHGLPHQW� WR� ZRUN� RQ� WKH�
HPSOR\HH
V�VLGH��
���� �$Q�HPSOR\HH
V�DWWHQGDQFH�RI�D�WUDLQLQJ�FRXUVH�RU�KLV�H[WHUQDO�VWXGLHV�IRU�WKH�SXUSRVH�RI�EURDGHQLQJ�
TXDOLILFDWLRQV�IRU�WKH�SHUIRUPDQFH�RI�ZRUN��MRE��DJUHHG�LQ�KLV�HPSOR\PHQW�FRQWUDFW��VHFWLRQ����D��VKDOO�EH�
FRQVLGHUHG�DV�WKH�SHUIRUPDQFH�RI�ZRUN�IRU�ZKLFK�DQ�HPSOR\HH�LV�HQWLWOHG�WR�ZDJH��
�����7KH�0LQLVWU\�RI�/DERXU�DQG�6RFLDO�$IIDLUV��DFWLQJ�LQ�DJUHHPHQW�ZLWK�WKH�0LQLVWU\�RI�(GXFDWLRQ��<RXWK�
DQG� 3K\VLFDO� (GXFDWLRQ�� VKDOO� OD\� GRZQ� LQ� D� GHFUHH� WKH� VFRSH� RI�ZRUN� UHOLHIV� DQG�PDWHULDO� �ILQDQFLDO��
VHFXULW\� ZLOO� EH� SURYLGHG� WR� HPSOR\HHV� VWXG\LQJ� ZKLOH� HPSOR\HG� RU� SDUWLFLSDWLQJ� LQ� WUDLQLQJ� �ZKLOH�
HPSOR\HG��SXUVXDQW�WR�VXEVHFWLRQ������DQG�SRVVLEO\�DOVR�WKH�DPRXQW�RI�WKH�FRPSHQVDWRU\�ZDJH�WR�EH�SDLG�
GXULQJ�WKLV�WUDLQLQJ��
���� � ,I� WKH� ZRUN� UHOLHIV� DQG� WKH� PDWHULDO� �ILQDQFLDO�� VHFXULW\� SURYLGHG� IRU� HPSOR\HHV� SDUWLFLSDWLQJ� LQ�
WUDLQLQJ�RU�H[WHUQDO�VWXGLHV�ZKLOH�HPSOR\HG�>DV�PHQWLRQHG�LQ�VXEVHFWLRQ����@�DUH�QRW�UHJXODWHG�E\�VWDWXWRU\�
SURYLVLRQV��WKH\�FDQ�EH�UHJXODWHG�LQ�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RI�D�KLJKHU�OHYHO��VXFK�DQ�DJUHHPHQW�
PD\� VWLSXODWH� PRUH� IDYRXUDEOH� FRQGLWLRQV� IRU� HPSOR\HHV� ZKHQ� ZRUN� UHOLHIV� DQG� PDWHULDO� �ILQDQFLDO��
VHFXULW\�DUH�SURYLGHG�WKDQ�WKRVH�ODLG�GRZQ�LQQ�WKH�VWDWXWRU\�SURYLVLRQV��$W�WKH�VDPH�WLPH��D�FRPSHQVDWRU\�
ZDJH�PD\�QRW� H[FHHG� DYHUDJH� HDUQLQJV�� DQG� UHLPEXUVHPHQW� RI� WUDYHOOLQJ� H[SHQVHV�PD\�QRW� H[FHHG� WKH�
DPRXQW�SXUVXDQW� WR�WKH�VWDWXWRU\�ODERXU�ODZ�SURYLVLRQV��,Q�WKH�FDVH�RI�HPSOR\HHV�RI�HPSOR\HUV�ZKR�DUH�
QRW� HQJDJHG� LQ� EXVLQHVV� DFWLYLWLHV�� RQO\� HPSOR\HHV
� HQWLWOHPHQW� WR� WLPH� RII� FDQ� EH� GHWHUPLQHG� LQ� WKLV�
PDQQHU��RU�UHJXODWHG�LQ�D�PRUH�IDYRXUDEOH�PDQQHU��EXW�QRW�WKHLU�HQWLWOHPHQW�WR�D�FRPSHQVDWRU\�ZDJH��

�
6HULRXV�3HUVRQDO�,PSHGLPHQWV�WR�:RUN�

6HFWLRQ�����
7KH� HPSOR\HU� VKDOO� H[FXVH� WKH� DEVHQFH� RI� DQ� HPSOR\HH� IURP� ZRUN� GXULQJ� D� SHULRG� ZKHQ� KH� LV�

WHPSRUDULO\�XQILW�WR�ZRUN�XQGHU�RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH���D���RU�XQGHUJRLQJ�WUHDWPHQW�DW�D�VSD�RU�
VWD\LQJ�LQ�D�KHDOWK�FDUH�IDFLOLW\��1RWH������RU�GXULQJ�D�SHULRG�RI�PDWHUQLW\�DQG�SDUHQWDO�OHDYH�RU�TXDUDQWLQH��
RU�GXULQJ�D�SHULRG�ZKHQ�KH�LV�ORRNLQJ�DIWHU�D�IDPLO\�PHPEHU�ZKR�LV�LOO�RU�D�FKLOG�XQGHU�WHQ�\HDUV�RI�DJH��
ZKR�IRU�LPSRUWDQW�UHDVRQV�FDQQRW�EH�FDUHG�IRU�E\�WKH�FKLOGUHQ
V�IDFLOLW\�RU�VFKRRO�ZKLFK�RWKHUZLVH�ORRNV�
DIWHU�WKH�FKLOG��RU�ZKRVH�XVXDO�FDUHU�IDOOV�LOO�RU�LV�TXDUDQWLQHG��XQGHU�TXDUDQWLQH�PHDVXUHV���RU�ZKRVH�VWDWH�



RI� KHDOWK� LV� EHLQJ� H[DPLQHG� RU� WUHDWHG� LQ� D� KHDOWK� FDUH� IDFLOLW\� DQG� WKLV� FRXOG� QRW� KDYH� EHHQ� DUUDQJHG�
RXWVLGH� RI� WKH� HPSOR\HH
V� ZRUNLQJ� WLPH�� 'XULQJ� VXFK� SHULRG� WKH� HPSOR\HH� VKDOO� QRW� EH� HQWLWOHG� WR� D�
FRPSHQVDWRU\� ZDJH�� DQG� WKH� HPSOR\HH
V� HQWLWOHPHQW�V�� WR� VLFNQHVV� LQVXUDQFH� EHQHILWV� DQG� VWDWH� VRFLDO�
VXSSRUW�VKDOO�EH�UHJXODWHG�E\�RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH������
�

6HFWLRQ�����
�����,I�DQ�HPSOR\HH�LV�QRW�DEOH�WR�ZRUN�IRU�RWKHU�LPSRUWDQW�SHUVRQDO�UHDVRQV��WKH�HPSOR\HU�VKDOO�JUDQW�KLP�
WLPH�RII��
�����7KH�*RYHUQPHQW�VKDOO�GHWHUPLQH�LQ�D�GHFUHH�LQ�ZKLFK�FDVHV��XQGHU�ZKDW�FRQGLWLRQV�DQG�WR�ZKDW�H[WHQW�
VXFK� WLPH�RII�VKDOO�EH�JUDQWHG��DQG�ZKHQ�DQG�WR�ZKDW�H[WHQW�DQ�HPSOR\HH�LV�HQWLWOHG�WR�D�FRPSHQVDWRU\�
ZDJH�GXULQJ�WKLV�SHULRG��
�����(PSOR\HHV
�HQWLWOHPHQWV�WR�WLPH�RII��FRPSHQVDWRU\�ZDJHV�DERYH�WKH�OHYHO�ODLG�GRZQ�LQ�WKH�ODERXU�ODZ�
SURYLVLRQV��UHJXODWLRQV��LVVXHG�SXUVXDQW�WR�VXEVHFWLRQ�����DQG�WKH�FLUFXPVWDQFHV�XQGHU�ZKLFK�DQ�HPSOR\HH�
EHFRPHV� HQWLWOHG� WR� WLPH� RII�� DQG� SRVVLEO\� WR� D� FRPSHQVDWRU\� ZDJH�� PD\� EH� H[WHQGHG� LQ� FROOHFWLYH�
EDUJDLQLQJ� DJUHHPHQWV� RU� LQWHUQDO� UHJXODWLRQV�� D� FRPSHQVDWRU\� ZDJH� PD\� QRW�� KRZHYHU�� H[FHHG� DQ�
HPSOR\HH
V� DYHUDJH� HDUQLQJV�� (PSOR\HUV� ZKR� DUH� QRW� HQJDJHG� LQ� EXVLQHVV� DFWLYLW\� PD\� RQO\� IL[�
HQWLWOHPHQWV�WR�WLPH�RII�ZLWKRXW�D�FRPSHQVDWRU\�ZDJH��

�
,PSHGLPHQWV�RQ�WKH�(PSOR\HU
V�6LGH�

6HFWLRQ������
,GOH�7LPH�DQG�:RUN�,QWHUUXSWLRQV�'XH�WR�$GYHUVH�:HDWKHU�&RQGLWLRQV�

�����,Q�WKH�HYHQW�RI�DQ�HPSOR\HH�QRW�EHLQJ�DEOH�WR�GR��SHUIRUP��KLV�ZRUN�IRU�D�WHPSRUDU\�SHULRG��GXH�WR�D�
EUHDNGRZQ� RI� PDQXIDFWXULQJ� PDFKLQHU\� ZKLFK� KH� GLG� QRW� FDXVH� RU� LQ� WKH� VXSSO\� RI� UDZ�PDWHULDOV� RU�
HQHUJ\��SRZHU���RU�HUURUV�LQ�ZRUN�GRFXPHQWV�RU�RWKHU�VLPLODU�RSHUDWLRQDO�FDXVHV��LGOH�WLPH���ZKHUHXSRQ�KH�
LV�QRW�WUDQVIHUUHG��DVVLJQHG��WR�RWKHU�ZRUN�>VHFWLRQ�������D�@��KH�VKDOO�EH�HQWLWOHG�WR�D�FRPSHQVDWRU\�ZDJH�
LQ�WKH�DPRXQW�RI�����RI�KLV�DYHUDJH�HDUQLQJV��$�FRPSHQVDWRU\�ZDJH�DERYH�WKLV�DPRXQW�PD\�EH�DJUHHG�LQ�
D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU�SUHVFULEHG�LQ�LQWHUQDO�UHJXODWLRQV��EXW�LW�PD\�QRW�H[FHHG�KLV�DYHUDJH�
HDUQLQJV��WKLV�VKDOO�DOVR�DSSO\�WR�HPSOR\HUV�QRW�XQGHUWDNLQJ�EXVLQHVV�DFWLYLW\��
���� �,I�DQ�HPSOR\HH�FDQQRW�GR��SHUIRUP��KLV�ZRUN�EHFDXVH�RI�DQ�LQWHUUXSWLRQ�RI�ZRUN�FDXVHG�E\�DGYHUVH�
ZHDWKHU� FRQGLWLRQV� DQG� KH� LV� QRW� WUDQVIHUUHG� �DVVLJQHG�� WR� RWKHU� ZRUN� >VHFWLRQ� ������D�@�� KH� VKDOO� EH�
HQWLWOHG� WR� D� FRPSHQVDWRU\�ZDJH� LQ� WKH� DPRXQW�RI�����RI�KLV�DYHUDJH�HDUQLQJV��$�FRPSHQVDWRU\�ZDJH�
DERYH� WKLV� DPRXQW� PD\� EH� DJUHHG� LQ� D� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� RU� SUHVFULEHG� LQ� LQWHUQDO�
UHJXODWLRQV��EXW�LW�PD\�QRW�H[FHHG�KLV�DYHUDJH�HDUQLQJV��WKLV�VKDOO�DOVR�DSSO\�WR�HPSOR\HUV�QRW�XQGHUWDNLQJ�
EXVLQHVV�DFWLYLW\��
�

6HFWLRQ�����
2WKHU�,PSHGLPHQWV�RQ�WKH�(PSOR\HU
V�6LGH�

�����,I�DQ�HPSOR\HH�FDQQRW�GR��SHUIRUP��ZRUN�GXH�WR�LPSHGLPHQWV�RQ�WKH�HPSOR\HU
V�VLGH�RWKHU�WKDQ�WKRVH�
VWDWHG�LQ�WKH�SUHFHGLQJ�SURYLVLRQV��WKH�HPSOR\HU�VKDOO�SD\�KLP�D�FRPSHQVDWRU\�ZDJH�LQ�WKH�DPRXQW�RI�KLV�
DYHUDJH� HDUQLQJV�� XQOHVV� WKH� UHJXODWLRQV� UHIHUUHG� WR� LQ� VHFWLRQ� ���� GHWHUPLQH� DQRWKHU� DPRXQW� IRU� WKH�
FRPSHQVDWRU\�ZDJH��
���� �$QRWKHU� LPSHGLPHQW�RQ� WKH�HPSOR\HU
V� VLGH�SXUVXDQW� WR� VXEVHFWLRQ� ���� VKDOO�EH�VHULRXV�RSHUDWLRQDO�
UHDVRQV� DV� D� UHVXOW� RI�ZKLFK� WKH� HPSOR\HU� LV�XQDEOH� WR� DVVLJQ�ZRUN� WR�KLV�HPSOR\HHV�SURYLGHG� WKDW� WKH�



HPSOR\HU� VSHFLILHV� WKHVH� UHDVRQV� LQ� D� ZULWWHQ� DJUHHPHQW� ZLWK� WKH� FRPSHWHQW� WUDGH� XQLRQ� RUJDQL]DWLRQ�
�ERG\��DQG�GHWHUPLQHV�D�FRPSHQVDWRU\�ZDJH��WR�ZKLFK�HPSOR\HHV�ZRXOG�EH�HQWLWOHG�LQ�VXFK�FDVH��LQ�WKH�
UDQJH�RI�IURP�����WR�����RI�DYHUDJH�HDUQLQJV��7KH�DJUHHPHQW�SXUVXDQW�WR�WKH�ILUVW�VHQWHQFH�PD\�QRW�EH�
UHSODFHG�E\�D��XQLODWHUDO��GHFLVLRQ�RI�WKH�HPSOR\HU��
�

'LYLVLRQ���
5HLPEXUVHPHQW�RI�([SHQVHV�,QFXUUHG�E\�(PSOR\HHV�LQ�&RQQHFWLRQ�ZLWK�

3HUIRUPDQFH�RI�WKHLU�:RUN��-RE��
�

6HFWLRQ�����
8QGHU� WKH� FRQGLWLRQV� DQG� LQ� WKH� DPRXQW� GHWHUPLQHG� LQ� DQRWKHU�$FW� �1RWH� ����� WKH� HPSOR\HU� VKDOO�

UHLPEXUVH�KLV�HPSOR\HHV�IRU�WUDYHOOLQJ��PRYLQJ�DQG�RWKHU�H[SHQVHV�ZKLFK�WKH\�LQFXU�ZKHQ�FDUU\LQJ�RXW�
WKHLU�ZRUN�GXWLHV��8QGHU�WKH�FRQGLWLRQV�DQG�LQ�WKH�DPRXQW�DJUHHG�LQ�D�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU�
VWLSXODWHG�LQ�LQWHUQDO�UHJXODWLRQV��WKH�HPSOR\HU�VKDOO�FRPSHQVDWH�HPSOR\HHV�IRU�ZHDU�DQG�WHDU�RI�WKHLU�RZQ�
WRROV�� HTXLSPHQW� DQG� LWHPV� QHHGHG� IRU� WKH� SHUIRUPDQFH� RI� WKHLU� ZRUN� �MRE�� LI� WKH\� XVH� WKHP�ZLWK� WKH�
FRQVHQW�RI� WKH� HPSOR\HU�� WKLV�SURYLVLRQ�VKDOO�QRW�FRQFHUQ�D�PRWRU�YHKLFOH�XVHG�ZLWK� WKH�FRQVHQW�RI� WKH�
HPSOR\HU� IRU� WKH� SHUIRUPDQFH� RI� ZRUN�� 7KH� VDPH� VKDOO� DSSO\� WR� HPSOR\HUV� QRW� HQJDJHG� LQ� EXVLQHVV�
DFWLYLWLHV��
�
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�
6HFWLRQ�����

)XQGDPHQWDO�3URYLVLRQV�
�����$Q�HPSOR\HU�VKDOO�HQVXUH�WKH�VDIHW\�DQG�SURWHFW�WKH�KHDOWK�RI�HPSOR\HHV�DW�ZRUN�LQ�UHODWLRQ�WR�ULVNV�
ZKLFK�PD\�SRVH�D�GDQJHU�WR�OLIH�DQG�KHDOWK�ZKHQ�HPSOR\HHV�DUH�SHUIRUPLQJ�WKHLU�ZRUN��KHUHDIWHU�³ULVNV´��
LQ�&]HFK�³UL]LND´���
�����7KH�HPSOR\HU
V�REOLJDWLRQ�WR�HQVXUH�VDIHW\�DQG�SURWHFW�KHDOWK�DW�ZRUN�VKDOO�DOVR�UHODWH�WR�DOO�SHUVRQV�
�LQGLYLGXDOV��ZKR�DUH�SUHVHQW�DW�KLV�ZRUNSODFHV�ZLWK�KLV�NQRZOHGJH��
�����$W�DOO�OHYHOV�RI�PDQDJHPHQW�WKH�HPSOR\HU
V�PDQDJHULDO�VWDII�VKDOO��DV�IDU�DV�WKHLU�GXWLHV�SHUPLW��WDNH�
RYHU�WKH�HPSOR\HU
V�REOLJDWLRQ�WR�HQVXUH�VDIHW\�DQG�SURWHFW�KHDOWK�DW�ZRUN��7KHVH�WDVNV�VKDOO�IRUP�DQ�HTXDO�
DQG�LQWHJUDO�SDUW�RI�WKHLU�ZRUN�GXWLHV��
���� � ,I� HPSOR\HHV� RI� WZR� RU�PRUH� HPSOR\HUV� DUH� IXOILOOLQJ� WDVNV� DW� RQH� DQG� WKH� VDPH�ZRUNSODFH�� WKHLU�
HPSOR\HUV� VKDOO� LQIRUP� HDFK� RWKHU� LQ� ZULWLQJ� RI� DQ\� ULVNV� DQG� FR�RSHUDWH� WR� HQVXUH� VDIH� DQG� KHDOWK\�
ZRUNLQJ��(DFK�RI�WKH�HPSOR\HUV�VKDOO��
�D���HQVXUH�WKDW�KLV�DFWLYLWLHV�DQG�WKH�ZRUN�RI�KLV�HPSOR\HHV�LV�RUJDQL]HG�DQG�FDUULHG�RXW�LQ�VXFK�D�PDQQHU�

WKDW�WKH�HPSOR\HHV�RI�WKH�RWKHU�HPSOR\HU�DUH�DOVR�DW�WKH�VDPH�WLPH�SURWHFWHG�DW�WKH�ZRUNSODFH��
�E���FR�RSHUDWH�LQ�HQVXULQJ�WKDW�WKH�ZRUNLQJ�HQYLURQPHQW�LV�VDIH�DQG�XQREMHFWLRQDEOH�DQG�SRVHV�QR�WKUHDW�

WR�WKH�KHDOWK�RI�DQ\�RI�WKH�HPSOR\HHV�DW�WKH�ZRUNSODFH��
�����7KH�FRVW�RI�HQVXULQJ�VDIHW\�DQG�SURWHFWLQJ�KHDOWK�DW�ZRUN�VKDOO�EH�ERUQH�E\�WKH�HPSOR\HU��



�
6HFWLRQ����D�

5LVN�3UHYHQWLRQ�
���� �%\�RUJDQL]LQJ�DGHTXDWH� VDIHW\� DQG�KHDOWK�SURWHFWLRQ�DW�ZRUN�DQG�E\�DGRSWLQJ�PHDVXUHV� WR�SUHYHQW�
ULVNV�� WKH� HPSOR\HU� VKDOO� HVWDEOLVK� FRQGLWLRQV� ZKHUHE\� WKH� ZRUNLQJ� HQYLURQPHQW� LV� VDIH� DQG�
XQREMHFWLRQDEOH�DQG�SRVHV�QR�GDQJHU�WR�KHDOWK��
���� � 5LVN� SUHYHQWLRQ� VKDOO� PHDQ� DOO� PHDVXUHV� WDNHQ� SXUVXDQW� WR� WKH� VWDWXWRU\� DQG� RWKHU� SURYLVLRQV�
�UHJXODWLRQV�� WR� HQVXUH� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW� ZRUN� DQG� RWKHU� PHDVXUHV� WDNHQ� E\� WKH�
HPSOR\HU�WR�SUHYHQW�RU�HOLPLQDWH�ULVNV��RU�WR�PLQLPL]H�WKHLU�HIIHFW�LI�WKH\�FDQQRW�EH�HOLPLQDWHG��
���� �7KH�HPSOR\HU�VKDOO�VHHN�RXW�SRVVLEOH�ULVNV��LGHQWLI\�WKHLU�FDXVHV�DQG�VRXUFHV�DQG�DGRSW�PHDVXUHV�WR�
HOLPLQDWH� WKHP�� )RU� WKLV� SXUSRVH�� WKH� HPSOR\HU� VKDOO� UHJXODUO\� PRQLWRU� WKH� OHYHO� RI� VDIHW\� DQG� KHDOWK�
SURWHFWLRQ�DW�ZRUN��LQ�SDUWLFXODU�WKH�OHYHO�RI�WHFKQLFDO�SUHYHQWLRQ�DQG�RFFXSDWLRQDO�ULVN�IDFWRUV�LQ�ZRUNLQJ�
FRQGLWLRQV��WKH�ZRUNLQJ�HQYLURQPHQW���DQG�FRPSO\�ZLWK�WKH�PHWKRGV�DQG�SURFHGXUHV�XVHG�WR�HVWDEOLVK�DQG�
DVVHVV�ULVN�IDFWRUV�SXUVXDQW�WR�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���D���
�����,I�ULVNV�FDQQRW�EH�HOLPLQDWHG��WKH�HPSOR\HU�VKDOO�DVVHVV�DQG�DGRSW�PHDVXUHV�WR�OLPLW�WKH�HIIHFW�RI�VXFK�
ULVNV�LQ�RUGHU�WR�PLQLPL]H�WKH�GDQJHU�ZKLFK�WKH\�SRVH�WR�WKH�HPSOR\HHV
�VDIHW\�DQG�KHDOWK��
���� �:KHQ�DGRSWLQJ�DQG�LPSOHPHQWLQJ�WHFKQLFDO�� WHFKQRORJLFDO��RUJDQL]DWLRQDO�DQG�RWKHU�ULVN�SUHYHQWLRQ�
PHDVXUHV��WKH�HPSOR\HU�VKDOO�WDNH�LQWR�FRQVLGHUDWLRQ�WKH�IROORZLQJ�JHQHUDO�SUHYHQWLYH�SULQFLSOHV��
�D���OLPLWDWLRQ�RI�ULVNV�DW�VRXUFH��
�E���HOLPLQDWLRQ��UHPRYDO��RI�ULVNV�DW�VRXUFH��
�F�� � PRGLILFDWLRQ� RI�ZRUNLQJ� FRQGLWLRQV� WR�PHHW� WKH� QHHGV� RI� HPSOR\HHV�ZLWK� D� YLHZ� WR� OLPLWLQJ� WKHLU�

H[SRVXUH�WR�IDFWRUV�DW�ZRUN�ZKLFK�ZLOO�DGYHUVHO\�DIIHFW�WKHLU�KHDOWK��
�G���UHSODFHPHQW�RI�SK\VLFDOO\�GHPDQGLQJ�ZRUN�DQG�ZRUN�LQ�DUGXRXV�FRQGLWLRQV�E\�QHZ�WHFKQRORJLFDO�DQG�

ZRUNLQJ�PHWKRGV��
�H�� � UHSODFHPHQW� RI� GDQJHURXV� WHFKQRORJLHV�� WHFKQLTXHV�� UDZ� PDWHULDOV� DQG� RWKHU� PDWHULDOV� E\� OHVV�

GDQJHURXV�RU�ULVN\�IRUPV��EDVHG�RQ�WKH�ODWHVW�VFLHQWLILF�DQG�WHFKQRORJLFDO�NQRZOHGJH��
�I�� �UHVWULFWLRQ�RI�WKH�QXPEHU�RI�HPSOR\HHV�H[SRVHG�WR�WKH�PD[LPXP�H[SRVXUH�OLPLWV�DQG�RWKHU�KDUPIXO�

DJHQWV�WR�WKH�DEVROXWH�PLQLPXP�QHFHVVDU\�WR�PHHW�RSHUDWLQJ�UHTXLUHPHQWV��
�J�� � SODQQLQJ� RI� ULVN� SUHYHQWLRQ� PHDVXUHV� ZLWK� UHJDUG� WR� WKH� XVH� RI� WHFKQRORJ\�� ZRUN� RUJDQL]DWLRQ��

ZRUNLQJ�FRQGLWLRQV�DQG�VRFLDO�UHODWLRQV�DQG�WKH�LQIOXHQFH�RI�WKH�ZRUNLQJ�HQYLURQPHQW��
�K�� � SUHIHUHQWLDO� XVH� RI� PHDVXUHV� RI� FROOHFWLYH� ULVN� SUHYHQWLRQ� DV� DJDLQVW� IRUPV� RI� LQGLYLGXDO� ULVN�

SUHYHQWLRQ��
�L�� � LQWURGXFWLRQ� RI� PHDVXUHV� DLPHG� DW� OLPLWLQJ� WKH� OHDNDJH� RI� KDUPIXO� VXEVWDQFHV� IURP�PDFKLQHV� DQG�

HTXLSPHQW�WR�WKH�OHYHO�ODLG�GRZQ�LQ�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���E���
�M���LVVXDQFH�RI�DSSURSULDWH�LQVWUXFWLRQV�IRU�WKH�VDIHJXDUGLQJ�RI�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
�����7KH�HPSOR\HU�VKDOO�DGRSW�PHDVXUHV�WR�EH�WDNHQ�LQ�WKH�FDVH�RI�H[WUDRUGLQDU\�HYHQWV��VXFK�DV�DFFLGHQWV�
�EUHDNGRZQV���ILUHV�RU�IORRGV��DQG�RWKHU�VHULRXV�GDQJHUV�DQG�WKH�HYDFXDWLRQ�RI�HPSOR\HHV��ZKHQ�DUUDQJLQJ�
IRU� WKH� SURYLVLRQ� RI� ILUVW� DLG�� WKH� HPSOR\HU� VKDOO� FR�RSHUDWH� ZLWK� WKH� ZRUNV� IDFLOLW\� UHVSRQVLEOH� IRU�
SURYLGLQJ�SUHYHQWLYH�FDUH��7KH�VFRSH�RI�PHDVXUHV�SXUVXDQW� WR�WKH�ILUVW�VHQWHQFH�VKDOO�EH�ODLG�GRZQ�LQ�D�
JRYHUQPHQW�GHFUHH��'HSHQGLQJ�RQ�WKH�NLQG�RI�KLV�DFWLYLWLHV�DQG�WKH�VL]H�RI�WKH�ZRUNSODFH��WKH�HPSOR\HU�
VKDOO�HQVXUH�WKDW�WKH�QXPEHU�RI�HPSOR\HHV�ZKR�DUH�UHVSRQVLEOH�IRU�DGPLQLVWHULQJ�ILUVW�DLG��DUUDQJLQJ�IRU�
WKH� VXPPRQLQJ� RI� PHGLFDO� DVVLVWDQFH�� WKH� ILUHILJKWLQJ� EULJDGH� RU� WKH� 3ROLFH�� DQG� IRU� RUJDQL]LQJ� WKH�



HYDFXDWLRQ� RI� WKH� HPSOR\HHV�� LV� DGHTXDWH�� ,Q� FR�RSHUDWLRQ�ZLWK� WKH�ZRUNV� IDFLOLW\� SURYLGLQJ�SUHYHQWLYH�
FDUH��WKH�HPSOR\HU�VKDOO�HQVXUH�WKDW�WKHVH�HPSOR\HHV�DUH�WUDLQHG�DQG�HTXLSSHG�IRU�WKH�GHJUHH�RI�SRWHQWLDO�
ULVN�DW�WKH�ZRUNSODFH��
���� � 7KH� HPSOR\HU� VKDOO� PRGLI\� WKH� PHDVXUHV� WR� VXLW� FKDQJHV� LQ� WKH� FLUFXPVWDQFHV�� FKHFN� RQ� WKHLU�
HIIHFWLYHQHVV�DQG�REVHUYDQFH��DQG�HQVXUH�WKDW�ZRUNLQJ�FRQGLWLRQV�DUH�LPSURYHG��
�

6HFWLRQ����E�
([SHUWLVH�

���� � 7KH� HPSOR\HU� VKDOO� WDNH� VWHSV� WR� SUHYHQW� ULVNV� DW� ZRUN�� ,Q� WKH� HYHQW� RI� WKH� HPSOR\HU� ODFNLQJ� WKH�
QHFHVVDU\� H[SHUWLVH�� WKH� HPSOR\HU
V� UHVSRQVLELOLWLHV� LQ� WKLV� ILHOG� VKDOO� EH� ERUQH� E\� DQ� HPSOR\HH� ZKR�
SRVVHVVHV�VXFK�H[SHUWLVH��
�����6XFK�HPSOR\HH�VKDOO��
�D���EH�DW�OHDVW����\HDUV�RI�DJH��DQG�
�E���KDYH�D�YRFDWLRQDO�HGXFDWLRQ�DQG�D�FHUWDLQ�SHULRG�RI�H[SHULHQFH�LQ�WKH�ILHOG��
�����7KH�HPSOR\HU�VKDOO�FR�RSHUDWH�ZLWK�VXFK�H[SHUW�HPSOR\HH�LQ�KLV�ZRUN�RI�ULVN�SUHYHQWLRQ�DQG�SURYLGH�
KLP�ZLWK�WKH�QHFHVVDU\�PHDQV�DQG�LQIRUPDWLRQ��
�����7KH�*RYHUQPHQW�VKDOO�OD\�GRZQ�LQ�D�GHFUHH�WKH�TXDOLILFDWLRQV�QHFHVVDU\�IRU�H[SHUWLVH�XQGHU�VXEVHFWLRQ�
�����
�

6HFWLRQ�����
2EOLJDWLRQV�RI�WKH�(PSOR\HU�

�����7KH�HPSOR\HU�VKDOO��
�D���QRW�DOORZ�HPSOR\HHV�WR�GR�ZRUN�ZKLFK�LV�EH\RQG�WKHLU�DELOLW\�RU�ZKLFK�LV�LQDSSURSULDWH�WR�WKHLU�VWDWH�

RI�KHDOWK��
�E���LQIRUP�HDFK�HPSOR\HH�RI�WKH�FODVVLILFDWLRQ�RI�WKH�ZRUN�ZKLFK�KH�LV�GRLQJ��WKH�ZRUN�FODVVLILFDWLRQV�DUH�

GHWDLOHG�LQ�RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH���F���
�F���HQVXUH�WKDW�FHUWDLQ�ZRUN��DV�ODLG�GRZQ�LQ�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���F���LV�RQO\�FDUULHG�RXW�E\�

HPSOR\HHV�ZKR�KDYH� WKH�UHOHYDQW�KHDOWK�FHUWLILFDWH�DQG�ZKR�KDYH�EHHQ�DSSURSULDWHO\�YDFFLQDWHG��RU�
KDYH�D�GRFXPHQW�FRQILUPLQJ�WKHLU�SURWHFWLRQ�DJDLQVW�LQIHFWLRQ��

�G�� � LQIRUP�HPSOR\HHV�RI� WKH�KHDOWK�FDUH�IDFLOLW\�ZKLFK�ZLOO�SURYLGH�WKHP�ZLWK�RFFXSDWLRQDO�SUHYHQWLYH�
FDUH� DQG� ZKLFK� W\SHV� RI� YDFFLQDWLRQV� WKH\� DUH� UHTXLUHG� WR� KDYH�� DQG� RI� WKH� SUHYHQWLYH� PHGLFDO�
H[DPLQDWLRQV� WKDW� WKH\�PXVW�XQGHUJR� LQ�FRQQHFWLRQ�ZLWK� WKH�SHUIRUPDQFH�RI�WKHLU�ZRUN��DQG�HQDEOH�
WKHP� WR� EH� YDFFLQDWHG� DQG� WR� XQGHUJR� WKH� SUHYHQWLYH�PHGLFDO� H[DPLQDWLRQV� DQG� VSHFLDO� SUHYHQWLYH�
PHGLFDO�H[DPLQDWLRQV�WR�WKH�H[WHQW�SUHVFULEHG�E\�WKH�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���F��RU�LQ�D�
UXOLQJ��GHFLVLRQ��RI�WKH�FRPSHWHQW�K\JLHQH�VHUYLFH�DJHQF\��

�H���SURYLGH�IRU�WKH�HPSOR\HHV�WUDLQLQJ�RQ�WKH�VWDWXWRU\�DQG�RWKHU�UHJXODWLRQV�UHODWLQJ�WR�WKH�VDIHJXDUGLQJ�
RI� VDIHW\� DQG� SURWHFWLRQ� RI� KHDOWK� DW� ZRUN�� ZKLFK� ZLOO� FRPSOHPHQW� WKHLU� TXDOLILFDWLRQV� DQG� WKH�
UHTXLUHPHQWV� IRU� WKH�SHUIRUPDQFH�RI� WDVNV� UHODWHG� WR� WKHLU�ZRUN�DQG�ZRUNSODFH�� WKH� HPSOR\HU� VKDOO�
UHJXODUO\�FKHFN�WKH�HPSOR\HHV
�NQRZOHGJH�RI�VXFK�VWDWXWRU\�UHJXODWLRQV�DQG�FRQVLVWHQWO\�UHTXLUH�DQG�
PRQLWRU�WKHLU�REVHUYDQFH��

�I���DW�DSSURSULDWH�LQWHUYDOV�SURYLGH�HPSOR\HHV��HVSHFLDOO\�WKRVH�RQ�IL[HG�WHUP�HPSOR\PHQW�FRQWUDFWV�DQG�



DGROHVFHQWV��DV�ZHOO�DV�WKHLU�OHJLWLPDWH�UHSUHVHQWDWLYHV��ZLWK�DGHTXDWH�LQIRUPDWLRQ�DERXW�VDIHW\�DQG�WKH�
SURWHFWLRQ�RI�KHDOWK� DW�ZRUN�� HVSHFLDOO\�E\� DFTXDLQWLQJ� WKHP�ZLWK�SRVVLEOH� ULVNV�� WKH�DVVHVVPHQW�RI�
VXFK� ULVNV� DQG� WKH�SUHYHQWLYH�PHDVXUHV� WDNHQ�DJDLQVW� WKHLU�HIIHFWV�DV� WKHVH� UHODWH� WR� WKH�HPSOR\HHV
�
ZRUN� DQG� ZRUNSODFH�� 3UHJQDQW� DQG� EUHDVWIHHGLQJ� ZRPHQ� DQG� PRWKHUV� �XQWLO� WKH� HQG� RI� WKH� QLQWK�
PRQWK� DIWHU� JLYLQJ� ELUWK�� VKDOO� EH� IXUWKHU� IDPLOLDUL]HG� ZLWK� WKH� ULVNV� DQG� WKHLU� SRVVLEOH� HIIHFWV� RQ�
SUHJQDQF\�RU�EUHDVWIHHGLQJ�DQG�WKH�QHFHVVDU\�VWHSV�WDNHQ��LQFOXGLQJ�VWHSV�UHODWHG�WR�WKH�UHGXFWLRQ�RI�
PHQWDO�DQG�SK\VLFDO�WLUHGQHVV�DQG�RWKHU�NLQGV�RI�SK\VLFDO�DQG�PHQWDO�VWUHVV�DVVRFLDWHG�ZLWK�WKH�ZRUN�
GRQH�� DQG� WKLV� IRU� WKH�ZKROH� WLPH�ZKHQ� LW� LV� QHFHVVDU\� WR� VDIHJXDUG� WKHLU� VDIHW\� DQG� SURWHFW� WKHLU�
KHDOWK�� ,QIRUPDWLRQ� DQG� LQVWUXFWLRQV� VKDOO� EH� SURYLGHG� HVSHFLDOO\� DW� WKH� WLPH� ZKHQ� HPSOR\HHV� DUH�
UHFUXLWHG��DVVLJQHG�RU� WUDQVIHUUHG�RU�ZKHQ�WKHLU�ZRUNLQJ�FRQGLWLRQV�RU�WKH�ZRUNLQJ�HQYLURQPHQW�DUH�
PRGLILHG�� RU� ZKHQ�PHDQV� RI� ZRUNLQJ�� WHFKQRORJLHV� DQG� ZRUN� SURFHGXUHV� DUH� QHZO\� LQWURGXFHG� RU�
PRGLILHG��

�J�� �DOORZ�HPSOR\HHV�WR�LQVSHFW�UHFRUGV�NHSW��E\�WKH�HPSOR\HU��LQ�FRQQHFWLRQ�ZLWK�VDIHJXDUGLQJ�RI�WKHLU�
VDIHW\�DQG�WKH�SURWHFWLRQ�RI�WKHLU�KHDOWK�DW�ZRUN��

�K���HQVXUH�WKDW�ILUVW�DLG�LV�DYDLODEOH�WR�HPSOR\HHV��
�L���QRW�XVH�D�PHWKRG�RI�UHPXQHUDWLRQ�ZKLFK�ZRXOG�LQFUHDVH�WKH�ULVN�RI�HPSOR\HHV�EHLQJ�LQMXUHG�DW�ZRUN�

DQG�WKH�DSSOLFDWLRQ�RI�ZKLFK�ZRXOG�OHDG�WR�DQ�LQFUHDVH�RI�RXWSXW�DW�WKH�H[SHQVH�RI�HPSOR\HHV
�VDIHW\�
DQG�KHDOWK��

�M�� �HQVXUH�FRPSOLDQFH�ZLWK�WKH�SURKLELWLRQ�RI�VPRNLQJ�DW�WKH�ZRUNSODFHV�ODLG�GRZQ�LQ�VSHFLDO�VWDWXWRU\�
UHJXODWLRQV��1RWH���G���

7KH�HPSOR\HU�VKDOO�NHHS�UHFRUGV�RI�VXFK�WUDLQLQJ��LQIRUPDWLRQ�DQG�LQVWUXFWLRQV��
�����7KH�HPSOR\HU�VKDOO�SURYLGH�UHVW�DUHDV�DW�WKH�ZRUNSODFH�IRU�SUHJQDQW�DQG�EUHDVWIHHGLQJ�ZRPHQ��
�����7KH�HPSOR\HU�VKDOO�HQVXUH�WKDW�WKH�QHFHVVDU\�WHFKQLFDO�DQG�RUJDQL]DWLRQDO�VWHSV�DUH�WDNHQ��DW�KLV�RZQ�
H[SHQVH��WR�DGDSW�ZRUNLQJ�FRQGLWLRQV�DQG�WKH�ZRUNSODFH�WR�WKH�QHHGV�RI�GLVDEOHG�HPSOR\HHV��DQG�WR�VHW�XS�
SURWHFWHG�ZRUNVKRSV�DQG�SURYLGH� WUDLQLQJ�RU� LQGXFWLRQ� IRU� WKHP��DQG� WR�GHYHORS� WKH�VNLOOV� WKH\�QHHG� WR�
SHUIRUP�WKHLU�UHJXODU�HPSOR\PHQW��
�

6HFWLRQ����D�
3HUVRQDO�:RUNLQJ�3URWHFWLRQ�$LGV��:RUNLQJ�&ORWKHV�DQG�)RRWZHDU��:DVKLQJ�$JHQWV��'HWHUJHQWV��

'LVLQIHFWDQWV�DQG�3URWHFWLYH�%HYHUDJHV�
���� � ,I� ULVNV� DW� ZRUN� FDQQRW� EH� HOLPLQDWHG� RU� VXIILFLHQWO\� OLPLWHG� E\� WHFKQLFDO� PHDQV� RU� E\� WKH�
UHRUJDQL]DWLRQ�RI�ZRUN��WKH�HPSOR\HU�VKDOO�SURYLGH�KLV�HPSOR\HHV�ZLWK�SHUVRQDO�ZRUNLQJ�SURWHFWLRQ�DLGV�
�LQ� &]HFK� ³RVREQt� RFKUDQQp� SUDFRYQt� SURVW HGN\´��� 7KHVH� VKDOO� PHDQ� DLGV� �PHDQV�� ZKLFK� SURWHFW�
HPSOR\HHV� DJDLQVW� ULVNV�� SRVH� QR� GDQJHU� WR� WKHLU� KHDOWK�� GR� QRW� LQWHUIHUH� ZLWK� WKHLU� ZRUN�� DQG� ZKLFK�
FRPSO\�ZLWK�WKH�UHTXLUHPHQWV�ODLG�GRZQ�LQ�WKH�LPSOHPHQWLQJ�VWDWXWRU\�SURYLVLRQV��1RWH���H���
�����,Q�D�ZRUNLQJ�HQYLURQPHQW�ZKHUH�FORWKLQJ�RU�IRRWZHDU�LV�VXEMHFW�WR�XQXVXDO�ZHDU�DQG�WHDU�RU�VRLOLQJ��
WKH� HPSOR\HU� VKDOO� DOVR� SURYLGH� KLV� HPSOR\HHV�ZLWK�ZRUNLQJ� FORWKHV� RU� IRRWZHDU� DV� SHUVRQDO�ZRUNLQJ�
SURWHFWLRQ�DLGV��
�����7KH�HPSOR\HU�VKDOO�SURYLGH�KLV�HPSOR\HHV�ZLWK�ZDVKLQJ�DJHQWV��GHWHUJHQWV�DQG�GLVLQIHFWDQWV��EDVHG�RQ�
DQ� DVVHVVPHQW� RI� WKH� GHJUHH� RI� GLUWLQHVV� WKHLU� ZRUN� HQWDLOV� DQG� WKHLU� H[SRVXUH� WR� LUULWDWLRQ� DJHQWV�
�FRPSRXQGV�� DQG�� LQ� WKH� FDVH� RI� HPSOR\HHV� ZRUNLQJ� DW� ZRUNSODFHV� ZLWK� XQVDWLVIDFWRU\� PLFURFOLPDWLF�
FRQGLWLRQV�� DOVR�ZLWK� SURWHFWLYH� EHYHUDJHV� WR� WKH� H[WHQW� DQG� XQGHU� WKH� FRQGLWLRQV� ODLG� GRZQ� LQ� VSHFLDO�
VWDWXWRU\�SURYLVLRQV��1RWH���I���
�����7KH�HPSOR\HU�VKDOO�NHHS�SHUVRQDO�ZRUNLQJ�SURWHFWLRQ�DLGV�LQ�D�XVDEOH�FRQGLWLRQ�DQG�PRQLWRU�WKHLU�XVH��



�����3HUVRQDO�ZRUNLQJ�SURWHFWLRQ�DLGV��ZDVKLQJ�DJHQWV��GHWHUJHQWV��GLVLQIHFWDQWV�DQG�SURWHFWLYH�EHYHUDJHV�
VKDOO�EH�VXSSOLHG�IUHH�RI�FKDUJH�E\�WKH�HPSOR\HU�WR�HPSOR\HHV�DFFRUGLQJ�WR�D�OLVW�GUDZQ�XS�RQ�WKH�EDVLV�RI�
DQ�DVVHVVPHQW�RI�ULVNV�DQG�VSHFLILF�FRQGLWLRQV��7KH�HPSOR\HU�PD\�QRW�UHTXLUH�ILQDQFLDO�FRPSHQVDWLRQ�IRU�
WKH�VXSSO\�RI�SHUVRQDO�ZRUNLQJ�SURWHFWLRQ�DLGV��
���� � 7KH� *RYHUQPHQW� VKDOO� OD\� GRZQ� LQ� D� GHFUHH� WKH� VFRSH� DQG� GHWDLOHG� FRQGLWLRQV� IRU� WKH� VXSSO\� RI�
SHUVRQDO�ZRUNLQJ�SURWHFWLRQ�DLGV��ZDVKLQJ�DJHQWV��GHWHUJHQWV��GLVLQIHFWDQWV�DQG�SURWHFWLYH�EHYHUDJHV��
�

6HFWLRQ����E�
6DIHW\�1RWLFHV�DQG�6LJQV�

���� �:KHUH�ULVNV�ZKLFK�SRVH�D�WKUHDW�WR�HPSOR\HHV
�OLYHV�DQG�KHDOWK�FDQQRW�EH�HOLPLQDWHG�RU�VXIILFLHQWO\�
OLPLWHG�E\�WHFKQLFDO�PHDQV�RU�E\�WKH�UHRUJDQL]DWLRQ�RI�ZRUN��WKH�HPSOR\HU�VKDOO�SRVW�VDIHW\�QRWLFHV�DQG�
VLJQV�SURYLGLQJ�LQIRUPDWLRQ�RU�LQVWUXFWLRQV�RQ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�DQG�IDPLOLDUL]H�
HPSOR\HHV�ZLWK�WKHP��6DIHW\�QRWLFHV�DQG�VLJQV�PD\�EH�SLFWRULDO��VRQLF�RU�LOOXPLQDWHG��
�����7KH�*RYHUQPHQW�VKDOO�VWLSXODWH�LQ�D�GHFUHH�UHTXLUHPHQWV�IRU�WKH�YLVXDO�DSSHDUDQFH�DQG�WKH�ORFDWLRQ�RI�
VDIHW\�QRWLFHV�DQG�VLJQV��
�

6HFWLRQ����F�
(PSOR\HU
V�2EOLJDWLRQV�5HJDUGLQJ�,QMXULHV�DW�:RUN�DQG�2FFXSDWLRQDO�'LVHDVHV�

�����7KH�HPSOR\HU�VKDOO�LQYHVWLJDWH�WKH�FDXVHV�DQG�FLUFXPVWDQFHV�RI�DQ�LQMXU\�DW�ZRUN�LQ�WKH�SUHVHQFH�RI�
WKH� HPSOR\HH� FRQFHUQHG��SURYLGHG� WKDW�KLV� VWDWH�RI�KHDOWK�DOORZV� WKLV��DQG�ZLWK� WKH�SDUWLFLSDWLRQ�RI� WKH�
FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��ERG\��RU�WKH�KHDOWK�DQG�VDIHW\�UHSUHVHQWDWLYH��XQWLO�VXFK�LQYHVWLJDWLRQ��
WKH�HPSOR\HU�VKDOO�QRW�ZLWKRXW�VHULRXV�UHDVRQV�FKDQJH�WKH�FRQGLWLRQV�DW�WKH�SODFH�RI�WKH�LQMXU\��
�����7KH�HPSOR\HU�VKDOO�UHFRUG�DQG�NHHS�RQ�ILOH�GRFXPHQWV�UHODWLQJ�WR�DOO�LQMXULHV��SHUVRQDO�DFFLGHQWV��DW�
ZRUN�ZKLFK�UHVXOW�LQ��
�D���DQ�LQMXU\�WR�DQ�HPSOR\HH�ZKLFK�LQFDSDFLWDWHV�KLP�IRU�PRUH�WKDQ�WKUHH�FDOHQGDU�GD\V��
�E���DQ�HPSOR\HH
V�GHDWK��
2QH�FRS\�RI�D�UHFRUG�RI�DQ�LQMXU\�DW�ZRUN�VKDOO�EH�JLYHQ�WR�WKH�LQMXUHG�HPSOR\HH��DQG�LI�VXFK�LQMXU\�FDXVHV�
DQ�HPSOR\HH
V�GHDWK��WR�KLV�IDPLO\�PHPEHUV��
�����7KH�HPSOR\HU�VKDOO�UHFRUG�LQ�KLV�ERRN�RI�LQMXULHV�DOO�LQMXULHV�DW�ZRUN��HYHQ�ZKHQ�QR�LQFDSDFLW\�WR�ZRUN�
ZDV�FDXVHG�RU�WKH�LQFDSDFLW\�GLG�QRW�ODVW�IRU�PRUH�WKDQ�WKUHH�FDOHQGDU�GD\V��
���� �7KH�HPSOR\HU�VKDOO�UHSRUW�DQ�LQMXU\�DW�ZRUN�DQG�VHQG�D�FRS\�RI�WKH�UHFRUG�RI�VXFK�LQMXU\�WR�DOO�WKH�
GHWHUPLQHG�ERGLHV��RUJDQV��DQG�LQVWLWXWLRQV��
�����7KH�HPSOR\HU�VKDOO�WDNH�VWHSV�WR�SUHYHQW�WKH�UHFXUUHQFH�RI�LQMXULHV�DW�ZRUN��
���� � 7KH� HPSOR\HU� VKDOO� NHHS� UHFRUGV� RI� DOO� HPSOR\HHV� VXIIHULQJ� IURP� DQ� RFFXSDWLRQDO� GLVHDVH� ZKLFK�
RULJLQDWHG�DW�WKH�HPSOR\HU
V�ZRUNSODFHV�DQG�HQVXUH�WKDW�ZRUNLQJ�FRQGLWLRQV�ZKLFK�JLYH�ULVH�WR�WKH�GDQJHU�
RI�RFFXSDWLRQDO�GLVHDVHV�RU�KDYH�FDXVHG�DQ�RFFXSDWLRQDO�GLVHDVH�DUH�HOLPLQDWHG��
���� � 7KH�*RYHUQPHQW� VKDOO� OD\� GRZQ� LQ� D� GHFUHH� WKH�PHWKRG� RI� NHHSLQJ� UHFRUGV� RQ� ILOH�� UHSRUWLQJ� DQG�
VHQGLQJ�UHFRUGV�RI�LQMXULHV��D�VSHFLPHQ�UHFRUG�VKRZLQJ�WKH�GHWDLOV�UHTXLUHG��DQG�D�OLVW�RI�ERGLHV��RUJDQV��
DQG�LQVWLWXWLRQV�WR�ZKLFK�DQ�LQMXU\�DW�ZRUN�LV�WR�EH�UHSRUWHG�DQG�D�FRS\�RI�WKH�UHFRUG�LV�WR�EH�VHQW��
�

6HFWLRQ�����



:RUNSODFHV�DQG�WKH�:RUNLQJ�(QYLURQPHQW�
7KH� HPSOR\HU� VKDOO� HQVXUH� WKDW� WKH� OD\RXW� DQG� FRQVWUXFWLRQDO� DVSHFWV� RI� WKH� ZRUNSODFH� DQG� LWV�

IDFLOLWLHV� �HTXLSPHQW��SURYLGH�HPSOR\HHV�ZLWK�ZRUNLQJ�FRQGLWLRQV�ZKLFK�ZLWK� UHJDUG� WR�VDIHW\��K\JLHQH�
DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�FRPSO\�ZLWK�WKH�VDIHW\�UHTXLUHPHQWV�DQG�K\JLHQH�SDUDPHWHUV�IRU�WKH�
ZRUNLQJ�HQYLURQPHQW�DQG�ZRUNSODFHV��LQ�SDUWLFXODU�E\�HQVXULQJ�WKDW��
�D�� ZRUNSODFHV�� FRUULGRUV�� VWDLUFDVHV� DQG� RWKHU� URXWHV� DUH� RI� WKH� UHTXLUHG� GLPHQVLRQV� DQG� SUHVFULEHG�

VXUIDFH�DQG�HTXLSSHG�IRU�WKH�DFWLYLWLHV�ZKLFK�DUH�FDUULHG�RXW�WKHUH��
�E�� ZRUNSODFHV� DUH� SURSHUO\� OLW�� ZKHUH� SRVVLEOH� E\� GD\OLJKW�� DQG� KDYH� WKH� SUHVFULEHG� PLFURFOLPDWLF�

FRQGLWLRQV�� HVSHFLDOO\� LQ� WHUPV� RI� WKH� YROXPH� RI� DLU�� YHQWLODWLRQ�� KXPLGLW\�� WHPSHUDWXUH� DQG� ZDWHU�
VXSSO\��

�F�� � VDQLWDU\� IDFLOLWLHV�� FKDQJLQJ� URRPV� DQG� VSDFHV� IRU� WKH� VWRULQJ� RI� HPSOR\HHV
� SHUVRQDO� SRVVHVVLRQV��
UHVWURRPV� DQG� FDWHULQJ� IDFLOLWLHV� DUH� RI� WKH� SUHVFULEHG� GLPHQVLRQV� DQG� ILQLVK� DQG� HTXLSSHG� LQ� WKH�
SUHVFULEHG�PDQQHU��

�G���HPHUJHQF\�H[LWV�DQG�WUDIILF�URXWHV�OHDGLQJ�WR�WKHP�DUH�NHSW�IUHH��
�H���WKH�VSDFHV�SXUVXDQW�WR�OHWWHUV��D��WR��G��DUH�UHJXODUO\�PDLQWDLQHG��NHSW�WLG\�DQG�FOHDQHG��
�I���ZRUNSODFHV�DUH�HTXLSSHG�WR�SURYLGH�ILUVW�DLG�DQG�WR�HQDEOH�WKH�VXPPRQLQJ�RI�WKH�HPHUJHQF\�PHGLFDO�

VHUYLFH�RQ�WKH�VFDOH�DJUHHG�ZLWK�WKH�FRPSHWHQW�IDFLOLW\�SURYLGLQJ�SUHYHQWLYH�PHGLFDO�FDUH��
�

6HFWLRQ����D�
3URGXFWLRQ�DQG�:RUNLQJ�(TXLSPHQW�DQG�0DFKLQHU\�

���� �7KH�HPSOR\HU�VKDOO�HQVXUH�WKDW�PDFKLQHU\�� WHFKQLFDO�HTXLSPHQW��YHKLFOHV��LQVWUXPHQWV�DQG�WRROV�DUH�
VXLWDEOH�IRU�WKH�ZRUN�IRU�ZKLFK�WKH\�DUH�JRLQJ�WR�EH�XVHG�IURP�WKH�VWDQGSRLQW�RI�VDIHW\�DQG�WKH�SURWHFWLRQ�
RI�KHDOWK�DW�ZRUN��0DFKLQHU\��WHFKQLFDO�HTXLSPHQW��PHDQV�RI�WUDQVSRUW��LQVWUXPHQWV�DQG�WRROV�PXVW�EH��
�D���HTXLSSHG�ZLWK�GHYLFHV�ZKLFK�SURWHFW�WKH�HPSOR\HHV
�OLYHV�DQG�KHDOWK��
�E�� HTXLSSHG� RU� PRGLILHG� LQ� VXFK� D� PDQQHU� WKDW� WKH\� GR� QRW� H[SRVH� WKH� HPSOR\HHV� WR� XQFRPIRUWDEOH�

ZRUNLQJ�SRVLWLRQV�DQG�WKH�XQGHVLUDEOH�HIIHFWV�RI�QRLVH�DQG�YLEUDWLRQV��
�F���UHJXODUO\�DQG�SURSHUO\�PDLQWDLQHG��FKHFNHG�DQG�UHYLHZHG��
�����7KH�*RYHUQPHQW�VKDOO�GHWHUPLQH�LQ�D�GHFUHH�GHWDLOHG�UHTXLUHPHQWV�IRU�WKH�VDIH�RSHUDWLRQ�DQG�XVH�RI�
PDFKLQHV��WHFKQLFDO�HTXLSPHQW��PHDQV�RI�WUDQVSRUW��LQVWUXPHQWV�DQG�WRROV��
�

6HFWLRQ����E�
6SHFLDO�([SHUWLVH��6SHFLDO�9RFDWLRQDO�&DSDELOLWLHV��

�����7HFKQLFDO�HTXLSPHQW�ZKLFK�UHSUHVHQWV�DQ�LQFUHDVHG�GDQJHU�WR�WKH�OLYHV�DQG�KHDOWK�RI�HPSOR\HHV�PD\�
RQO\�EH�RSHUDWHG�E\�HPSOR\HHV�ZKR�DUH�PHGLFDOO\�ILW�DQG�KDYH�WKH�QHFHVVDU\�H[SHUWLVH��VSHFLDO�YRFDWLRQDO�
VNLOOV���
���� � $FWLYLWLHV� ZKLFK� SRVH� DQ� LQFUHDVHG� GDQJHU� WR� WKH� OLYHV� DQG� KHDOWK� RI� HPSOR\HHV� PD\� RQO\� EH�
SHUIRUPHG�E\�HPSOR\HHV�ZKR�DUH�PHGLFDOO\�ILW�DQG�KDYH�WKH�QHFHVVDU\�H[SHUWLVH��VSHFLDO�YRFDWLRQDO�VNLOOV���
�����$�SUHUHTXLVLWH�IRU�WKH�H[SHUWLVH�SXUVXDQW�WR�VXEVHFWLRQV�����DQG�����VKDOO�EH�WKDW�HPSOR\HHV�KDYH�EHHQ�
UHFRJQL]HG�DV�PHGLFDOO\�ILW�E\�WKH�FRPSHWHQW�RFFXSDWLRQDO�KHDOWK�FDUH�IDFLOLW\��DQG�IXUWKHU�WKDW�WKH\�KDYH��
�D���UHDFKHG�WKH�DJH�OLPLW�SUHVFULEHG�E\�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���J���



�E���XQGHUJRQH�YRFDWLRQDO�HGXFDWLRQ�DQG�KDYH�WKH�UHTXLUHG�SHULRG�RI�YRFDWLRQDO�H[SHULHQFH��
���� � 7KH� *RYHUQPHQW� VKDOO� GHWHUPLQH� LQ� D� GHFUHH�ZKLFK� WHFKQLFDO� HTXLSPHQW� DQG�ZKLFK� DFWLYLWLHV� DUH�
FRQVLGHUHG�WR�SRVH�DQ�LQFUHDVHG�GDQJHU�WR�OLIH�DQG�KHDOWK��DQG�VWLSXODWH�WKH�GHWDLOHG�SUHUHTXLVLWHV�IRU�WKH�
H[SHUWLVH��VSHFLDO�YRFDWLRQDO�VNLOOV��RI�HPSOR\HHV�SXUVXDQW�WR�VXEVHFWLRQV�����WR������
�

6HFWLRQ����F�
5LVN�)DFWRUV�LQ�:RUNLQJ�&RQGLWLRQV�DQG�&RQWUROOHG�$UHDV��:RUNVWDWLRQV��

�����,I�WKHUH�DUH�ULVN�IDFWRUV�DW�DQ�HPSOR\HU
V�ZRUNSODFHV��WKH�HPSOR\HU�VKDOO�HVWDEOLVK�DQG�PRQLWRU�WKH�OHYHO�
RI� WKHVH� E\� PHDVXULQJ� WKHP� DQG� HQVXULQJ� WKDW� WKH\� DUH� H[FOXGHG� RU� DW� OHDVW� OLPLWHG� WR� WKH� PLQLPXP�
UHDVRQDEOH� OHYHO�� WKH� HPSOR\HU� VKDOO� SURFHHG� SXUVXDQW� WR� WKH� VSHFLDO� VWDWXWRU\� SURYLVLRQV� ZKHQ�
HVWDEOLVKLQJ��DVVHVVLQJ�DQG�DGRSWLQJ�PHDVXUHV� WR�HQVXUH� WKDW� WKH�PD[LPXP�SHUPLWWHG� OLPLWV�DSSO\LQJ� WR�
VXFK� IDFWRUV� DUH� REVHUYHG�� 5LVN� IDFWRUV� VKDOO� LQ� SDUWLFXODU� EH� SK\VLFDO� IDFWRUV� �QRLVH� DQG� YLEUDWLRQV���
FKHPLFDO�IDFWRUV��FDUFLQRJHQV���ELRORJLFDO�DJHQWV��YLUXVHV��EDFWHULD�DQG�PRXOG��DQG�DGYHUVH�PLFURFOLPDWLF�
FRQGLWLRQV��H[WUHPH�FROG��KHDW�DQG�KXPLGLW\���:KHUH�LW�LV�QRW�IHDVLEOH�WR�H[FOXGH�ELRORJLFDO�DJHQWV�DQG�WKH�
H[FHHGLQJ�RI�WKH�PD[LPXP�SHUPLVVLEOH�OLPLWV�ZLWK�UHJDUG�WR�ULVN�IDFWRUV��WKH�HPSOR\HU�VKDOO�UHGXFH�WKHLU�
HIIHFWV�E\�WHFKQLFDO��WHFKQRORJLFDO�DQG�RWKHU�PHDVXUHV��VXFK�DV�WKH�PRGLILFDWLRQ�RI�ZRUNLQJ�FRQGLWLRQV�DQG�
WKH�SHULRG�RI�ZRUN�SHUIRUPDQFH��WKH�HVWDEOLVKPHQW�RI�FRQWUROOHG�DUHDV��ZRUNVWDWLRQV���WKH�XVH�RI�VXLWDEOH�
ZRUNLQJ�SURWHFWLRQ�DLGV�RU�WKH�SURYLVLRQ�RI�SURWHFWLYH�EHYHUDJHV��
���� � ,I� WKHUH�DUH�ELRORJLFDO�DJHQWV�SUHVHQW��RU� LI� WKH�PRQLWRULQJ�RI� ULVN�IDFWRUV�VKRZV�WKDW� WKH�PD[LPXP�
SHUPLVVLEOH� OLPLWV� KDYH� EHHQ� H[FHHGHG�� WKH� HPSOR\HU� VKDOO� HVWDEOLVK� WKH� UHDVRQV� IRU� WKLV�� DQG� LI� WKH�
SUHVHQFH�RI�ELRORJLFDO�DJHQWV�FDQQRW�EH�HOLPLQDWHG��RU�WKH�YDOXHV�RI�ULVN�IDFWRUV�FDQQRW�EH�UHGXFHG�EHORZ�
WKH� IL[HG�PD[LPXP�SHUPLVVLEOH� OHYHO�DQG� WKH� ULVN� WR�HPSOR\HHV�HOLPLQDWHG�� WKH�HPSOR\HU�VKDOO�SURFHHG�
SXUVXDQW� WR� VHFWLRQ� ���D����� $W� WKH� VDPH� WLPH� WKH� HPSOR\HU� PXVW� LQIRUP� KLV� HPSOR\HHV� DFFRUGLQJO\�
ZLWKRXW�GHOD\��,I�WKH�HPSOR\HHV�FDQQRW�EH�SURWHFWHG�E\�PHDVXUHV�SXUVXDQW�WR�VXEVHFWLRQ������RU�PHDVXUHV�
SXUVXDQW�WR�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���K���WKH�HPSOR\HU�VKDOO�WDNH�WKH�VRXUFH�RI�WKH�ULVN�IDFWRU�
RXW�RI�RSHUDWLRQ�DQG��LI�WKLV�LV�QRW�SRVVLEOH��VXVSHQG�WKH�ZRUN�FRQFHUQHG��
���� � 7KH� HPSOR\HU� VKDOO� HQVXUH� WKDW� DOO� ZRUN� LQYROYLQJ� DVEHVWRV�� FKHPLFDO� FDUFLQRJHQV� DQG� ELRORJLFDO�
DJHQWV�� DQG�DQ\�ZRUN�SURFHVVHV� LQYROYLQJ� WKH� ULVN�RI�FKHPLFDO�FDUFLQRJHQV�� LV�FDUULHG�RXW� LQ�FRQWUROOHG�
DUHDV��DW�FRQWUROOHG�ZRUNVWDWLRQV��ZKLFK�VKDOO�EH�GHVLJQDWHG�DQG�PDGH�LQDFFHVVLEOH�WR�DOO�HPSOR\HHV�RWKHU�
WKDQ�WKRVH�ZKR�ZRUN�WKHUH�RU�ZKR�FDUU\�RXW�UHSDLUV��PDLQWHQDQFH��WHVWV��FKHFNV��LQVSHFWLRQV�RU�VXSHUYLVLRQ�
LQ� WKH� FRQWUROOHG� DUHD� �ZRUNVWDWLRQ��� 7KH� HPSOR\HU� VKDOO� DOVR� LQFOXGH� RWKHU� ZRUN� LQ� FRQWUROOHG� DUHDV�
�ZRUNVWDWLRQV��DFFRUGLQJ�WR�WKH�GHJUHH�RI�RFFXUUHQFH�RI�ULVN�IDFWRUV��
���� �7KH�HPSOR\HU�VKDOO�NHHS�UHFRUGV�RI�FRQWUROOHG�DUHDV��ZRUNVWDWLRQV��DQG�HPSOR\HHV�ZKR�HQWHU�WKHVH�
DUHDV�RU�ZKR�GR�ZRUN�WKHUH�SXUVXDQW�WR�VXEVHFWLRQ������DQG�WKHVH�VKDOO�EH�NHSW�IRU�WKH�SHULRG�ODLG�GRZQ�LQ�
VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���F���7KH�UHFRUGV�VKDOO�FRQWDLQ��
�D���WKH�HPSOR\HH
V�IXOO�QDPH�DQG�SHUVRQDO�QXPEHU��
�E���WKH�QDPH�RI�WKH�FRQWUROOHG�DUHD��ZRUNVWDWLRQ���DQG�WKH�GDWH�RI�LWV�HVWDEOLVKLQJ��RSHQLQJ��DQG�FORVLQJ�LW�

GRZQ��L�H��WHUPLQDWLQJ�LWV�RSHUDWLRQ���
�F���D�GHVFULSWLRQ�RI�WKH�ZRUN�XQGHUWDNHQ��
�G���WKH�SXUSRVH�RI�HQWU\�DQG�SHULRG�RI�VWD\�LQ�WKH�FRQWUROOHG�DUHD��ZRUNVWDWLRQ���
�H���WKH�QXPEHU�RI�VKLIWV�ZRUNHG�WKHUH��
�I�� � WKH� W\SHV� RI� SUHYHQWLYH�PHGLFDO� H[DPLQDWLRQV�ZKLFK� WKH� HPSOR\HH�XQGHUZHQW� DQG�GHWDLOV�RI�ZRUN�

UHODWHG�VSHFLDO�YDFFLQDWLRQV��
�J���GDWD�RQ�WKH�UHVXOWV�RI�PRQLWRULQJ�RI�WKH�HIIHFWV�FDXVHG�E\�ULVN�IDFWRUV�WR�KLV�RUJDQLVP��



�K���D�OLVW�RI�GDQJHURXV�FKHPLFDO�VXEVWDQFHV�DQG�FRPSRXQGV�XVHG�LQ�WKH�FRQWUROOHG�DUHD��DW�WKH�FRQWUROOHG�
ZRUNVWDWLRQ���

�L���D�UHFRUG�RI�DQ\�XQXVXDO�VLWXDWLRQV�DQG�FKDQJHV�LQ�WKH�LQIRUPDWLRQ�VWDWHG�LQ�WKH�UHFRUGV��WRJHWKHU�ZLWK�
WKH�GDWH�RI�WKHLU�RFFXUUHQFH��

�����(DWLQJ��GULQNLQJ�DQG�VPRNLQJ�LQ�DQ\�FRQWUROOHG�DUHD�VKDOO�EH�SURKLELWHG��WKH�HPSOR\HU�VKDOO�GHWHUPLQH�
VSHFLDO� DUHDV� IRU� WKHVH� SXUSRVHV�� 2QO\� SHUVRQV� SURYLGHG� ZLWK� WKH� SHUVRQDO� SURWHFWLYH� ZRUNLQJ� DLGV�
VSHFLILHG�IRU�ZRUN�LQ�WKH�FRQWUROOHG�DUHD��ZRUNVWDWLRQ��PD\�HQWHU�LW��
���� �7KH�IROORZLQJ�SHUVRQV�PD\�QRW�ZRUN� LQ�FRQWUROOHG�DUHDV��DGROHVFHQWV��HYHQ�GXULQJ�WKHLU�YRFDWLRQDO�
WUDLQLQJ���SUHJQDQW�DQG�EUHDVWIHHGLQJ�ZRPHQ��DQG�PRWKHUV�XQWLO� WKH�HQG�RI�WKH�QLQWK�PRQWK�DIWHU�JLYLQJ�
ELUWK�WR�D�FKLOG��
���� � 7KH�*RYHUQPHQW� VKDOO� LGHQWLI\� LQ� D� GHFUHH� ULVN� IDFWRUV� LQ�ZRUNLQJ� FRQGLWLRQV�� WKHLU� FODVVLILFDWLRQ��
K\JLHQH�OLPLWV��WKH�PDQQHU�RI�PRQLWRULQJ�DQG�DVVHVVLQJ�ULVN�IDFWRUV�DQG�WKH�PLQLPXP�PHDVXUHV�WR�EH�WDNHQ�
IRU�WKH�SURWHFWLRQ�RI�HPSOR\HHV
�KHDOWK��
�

6HFWLRQ����G�
3URKLELWLRQ�RQ�&HUWDLQ�:RUN�

,W� VKDOO� EH� SURKLELWHG� WR� ZRUN� ZLWK� ��QDSKW\ODPLQH� DQG� LWV� VDOWV�� ��DPLQRELSKHQ\O� DQG� LWV� VDOWV��
EHQ]LGLQH� DQG� LWV� VDOWV�� ��QLWURGLSKHQ\O�� DVEHVWRV� DQG� SRO\FKORULQDWHG� ELSKHQ\OV�� H[FHSW� IRU�PRQR�� DQG�
GLFKORULQDWHG�ELSKHQ\OV��DQG�ZLWK�SUHSDUDWLRQV�FRQWDLQLQJ�PRUH�WKDQ������RI���QDSKW\ODPLQH�DQG�LWV�VDOWV��
��DPLQRELSKHQ\O� DQG� LWV� VDOWV�� EHQ]LGLQH� DQG� LWV� VDOWV� RU� ��QLWURGLSKHQ\O�� RU� PRUH� WKDQ� ������� RI�
SRO\FKORULQDWHG�ELSKHQ\OV��7KH�SURKLELWLRQ�RQ�VXFK�ZRUN�VKDOO�QRW�DSSO\� WR�ZRUN� UHODWLQJ� WR� ODERUDWRU\�
UHVHDUFK��DQDO\WLFDO�ZRUN��WKH�GLVSRVDO�RI�XVHOHVV�VWRFNV��ZDVWH�DQG�HTXLSPHQW�FRQWDLQLQJ�WKHVH�VXEVWDQFHV�
DQG�SUHSDUDWLRQV�DQG�WKH�GLVSRVDO�RI�WKHVH�FRPSRXQGV�ZKHQ�WKH\�RULJLQDWH�DV�DQ�XQGHVLUDEOH�E\�SURGXFW�
ZKHQ�SURFHVVLQJ�DQRWKHU�VXEVWDQFH�RU�SUHSDUDWLRQ��
�

6HFWLRQ����H�
2UJDQL]DWLRQ�RI�:RUN�DQG�:RUNLQJ�3URFHGXUHV�

���� �7KH�HPSOR\HU�VKDOO�RUJDQL]H�ZRUN�DQG�GHWHUPLQH�ZRUNLQJ�SURFHGXUHV�VR�WKDW�WKH�SULQFLSOHV�RI�VDIH�
FRQGXFW�DW�WKH�ZRUNSODFH�DUH�FRPSOLHG�ZLWK��DQG�HPSOR\HHV��
�D���GR�QRW��LQ�SDUWLFXODU��FDUU\�RXW�PRQRWRQRXV�ZRUN�KDYLQJ�RQH�SDUWLFXODU�HIIHFW�RQ�WKHLU�ERGLHV��LI�WKLV�LV�

XQDYRLGDEOH�� WKH� ZRUNLQJ� SURFHGXUH� PXVW� EH� LQWHUUXSWHG� E\� VDIHW\� �UHVW�� EUHDNV� ZKLFK� VKDOO� EH�
UHJDUGHG�DV�WKH�SHUIRUPDQFH�RI�ZRUN��LQ�WKH�FDVH�VSHFLILHG�LQ�VSHFLDO�VWDWXWRU\�SURYLVLRQV��1RWH���L���
WKH�SHUIRUPDQFH�RI�VXFK�ZRUN�GXULQJ�ZRUNLQJ�WLPH�PXVW�EH�UHVWULFWHG�WR�D�VSHFLILF�SHULRG�RI�WLPH��DQG�
UHFRUGV�NHSW�RI�ZKHQ�WKLV�ZRUN�LV�SHUIRUPHG�DQG�WKH�OHQJWK�RI�WKH�VDIHW\�EUHDNV��

�E���DUH�QRW�HQGDQJHUHG�E\�IDOOLQJ�RU�VOLGLQJ�REMHFWV�RU�PDWHULDOV��
�F���DUH�SURWHFWHG�DJDLQVW�D�IDOO��VOLGLQJ���
�G���DUH�QRW�HQGDQJHUHG�E\�WUDIILF��PHDQV�RI�WUDQVSRUW��DW�ZRUNSODFHV��
�H�� �GR�QRW�ZRUN�DORQH�DW�ZRUNSODFHV�ZKHUH�WKHUH�LV�LQFUHDVHG�ULVN�ZLWKRXW�EHLQJ�LQ�WKH�YLHZ�RI�DQRWKHU�

HPSOR\HH��XQOHVV�WKHLU�SURWHFWLRQ�LV�HQVXUHG�E\�WKH�HPSOR\HU�LQ�DQRWKHU�PDQQHU��
�I���GR�QRW�KDQGOH�ORDGV�PDQXDOO\�ZKLFK�PLJKW�EH�GDPDJLQJ�WR�WKHLU�KHDOWK��LQ�SDUWLFXODU�WKH�VSLQH��1RWH�

��M���
���� � ,Q� D� GHFUHH� WKH�*RYHUQPHQW� VKDOO� VSHFLI\� WKH�PHWKRG�RI�RUJDQL]LQJ�ZRUN�DQG�ZRUNLQJ�SURFHGXUHV�



ZKLFK�WKH�HPSOR\HU�PXVW�HQVXUH��
�

6HFWLRQ�����
(PSOR\HHV
�5LJKWV�DQG�2EOLJDWLRQV�

���� �(PSOR\HHV�VKDOO�KDYH�D�ULJKW�WR�KDYH�WKHLU�VDIHW\�VDIHJXDUGHG�DQG�WKHLU�KHDOWK�SURWHFWHG�DW�ZRUN��WR�
LQIRUPDWLRQ�RQ�WKH�ULVNV�ZKLFK�WKHLU�ZRUN�HQWDLOV�DQG�WR�LQIRUPDWLRQ�DERXW�PHDVXUHV�WDNHQ�WR�SURWHFW�WKHP�
DJDLQVW�WKH�HIIHFWV�RI�VXFK�ULVNV��
�����(PSOR\HHV�VKDOO�KDYH�WKH�ULJKW�WR�UHIXVH�WR�GR�ZRUN�ZKLFK�WKH\�UHDVRQDEO\�FRQVLGHU�DV�SRVLQJ�GLUHFW�
DQG�VLJQLILFDQW�WKUHDW�WR�WKHLU�OLYHV�RU�KHDOWK��RU�WKH�OLYHV�RU�KHDOWK�RI�RWKHU�SHUVRQV��VXFK�D�UHIXVDO�FDQQRW�
EH�UHJDUGHG�DV�DQ�HPSOR\HH
V�QRQ�SHUIRUPDQFH�RI�KLV�REOLJDWLRQ��KLV�GXW\���
�����(PSOR\HHV�VKDOO�KDYH�WKH�ULJKW�DQG�GXW\��REOLJDWLRQ��WR�FRQWULEXWH�WR�WKH�FUHDWLRQ�RI�D�KHDOWK\�DQG�VDIH�
ZRUNLQJ�HQYLURQPHQW��LQ�SDUWLFXODU�E\�LPSOHPHQWLQJ�WKH�PHDVXUHV�ZKLFK�DUH�VSHFLILHG��LQ�SURYLVLRQV��RU�
ZKLFK�DUH�DGRSWHG�E\�WKH�HPSOR\HU��DQG�E\�WKHLU�SDUWLFLSDWLRQ�LQ�WKH�VROXWLRQ�RI�LVVXHV�UHODWLQJ�WR�VDIHW\�
DQG�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
�����(YHU\�HPSOR\HH�VKDOO�WDNH�DOO�SRVVLEOH�FDUH�RI�KLV�RZQ�VDIHW\�DQG�KHDOWK��DQG�WKH�VDIHW\�DQG�KHDOWK�RI�
RWKHU�SHUVRQV�RQ�ZKRP�KLV�FRQGXFW�RU�QHJOLJHQFH�DW�ZRUN�KDV�DQ�LPPHGLDWH�HIIHFW��$�NQRZOHGJH�RI�WKH�
UHJXODWLRQV� �SURYLVLRQV�� DQG� WKH� HPSOR\HU
V� UHTXLUHPHQWV� FRQFHUQLQJ� VDIHW\� DQG� SURWHFWLRQ� RI� KHDOWK� DW�
ZRUN� VKDOO� IRUP� DQ� LQWHJUDO� DQG� SHUPDQHQW� SDUW� RI� HDFK� HPSOR\HH
V� VNLOOV�� 7KH� HPSOR\HH� VKDOO� LQ�
SDUWLFXODU��
�D���WDNH�SDUW�LQ�WUDLQLQJ�RUJDQL]HG�E\�KLV�HPSOR\HU�LQ�WKH�LQWHUHVW�RI�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�

ZRUN�DQG�KDYH�KLV�NQRZOHGJH�FKHFNHG��
�E�� � XQGHUJR� WKH�PHGLFDO� FKHFNV�� YDFFLQDWLRQV�� H[DPLQDWLRQV� DQG�GLDJQRVWLF� WHVWV�SUHVFULEHG�E\� VSHFLDO�

VWDWXWRU\�SURYLVLRQV��1RWH���F���
�F���FRPSO\�ZLWK�WKH�VWDWXWRU\�DQG�RWKHU�UHJXODWLRQV�DQG�WKH�HPSOR\HU
V�LQVWUXFWLRQV�FRQFHUQLQJ�VDIHW\�DQG�

WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��ZLWK�ZKLFK�KH�ZDV� IDPLOLDUL]HG��DQG� IROORZ� WKH�SULQFLSOHV�RI�VDIH�
FRQGXFW�DW�WKH�ZRUNSODFH�DQG�LQIRUPDWLRQ�SURYLGHG�E\�WKH�HPSOR\HU��

�G�� � FRPSO\�ZLWK� WKH�GHWHUPLQHG�ZRUNLQJ�SURFHGXUHV��XVH� WKH�SUHVFULEHG�ZRUNLQJ�HTXLSPHQW��PHDQV�RI�
ZRUN���YHKLFOHV��SHUVRQDO�SURWHFWLYH�ZRUNLQJ�DLGV�DQG�SURWHFWLYH�HTXLSPHQW�DQG�QRW�GHOLEHUDWHO\�DOWHU�
DQG�SXW�WKHP�RXW�RI�XVH��

�H���QRW�FRQVXPH�DOFRKROLF�GULQNV�RU�XVH�DGGLFWLYH�VXEVWDQFHV��1RWH���N��DW�WKH�HPSOR\HU
V�ZRUNSODFHV��RU�
GXULQJ�KLV�ZRUNLQJ�WLPH�ZKHQ�ZRUNLQJ�DZD\�IURP�VXFK�ZRUNSODFHV��HQWHU�WKH�HPSOR\HU
V�ZRUNSODFHV�
ZKLOH�XQGHU� WKHLU� LQIOXHQFH��RU�VPRNH�DW�ZRUNSODFHV�ZKHUH�WKHUH�DUH�DOVR�QRQ�VPRNHUV��7KH�EDQ�RQ�
FRQVXPLQJ�DOFRKROLF�EHYHUDJHV�VKDOO�QRW�DSSO\�WR�HPSOR\HHV�ZRUNLQJ�LQ�KLJK�WHPSHUDWXUHV��SURYLGHG�
WKDW� WKH\�FRQVXPH�EHHU�ZLWK� D� UHGXFHG�FRQWHQW�RI� DOFRKRO�� RU� WR� HPSOR\HHV�ZKRVH� FRQVXPSWLRQ�RI�
DOFRKROLF�EHYHUDJHV�LV�DQ�LQWHJUDO�SDUW�RI�WKHLU�ZRUN�RU�XVXDOO\�DVVRFLDWHG�ZLWK�WKHLU�ZRUN��

�I���LQIRUP�KLV�VXSHULRU�RI�DQ\�LUUHJXODULWLHV�DQG�GHIHFWV�DW�KLV�ZRUNSODFH�ZKLFK�PLJKW�HQGDQJHU�VDIHW\�RU�
KHDOWK�DW�ZRUN��DQG��DV�IDU�DV�LV�SRVVLEOH��KHOS�WR�UHFWLI\�WKHP��LPPHGLDWHO\�LQIRUP�KLV�VXSHULRU�RI�DQ\�
LQGXVWULDO�LQMXU\��L�H��LQMXU\�DW�ZRUN��KH�KDV�VXVWDLQHG��LI�KLV�FRQGLWLRQ�DOORZV�WKLV��DQG�RI�DQ\�LQMXU\�DW�
ZRUN�VXVWDLQHG�E\�DQRWKHU�SHUVRQ�LI�KH�ZLWQHVVHG�LW��DQG�KHOS�WR�HVWDEOLVK�LWV�FDXVHV��

�J���WDNH�D�WHVW��LI�RUGHUHG�WR�GR�VR�E\�WKH�FRPSHWHQW�VXSHULRU�DV�VSHFLILHG�LQ�WKH�ZRUN�FRGH��IRU�WKH�SXUSRVH�
RI�HVWDEOLVKLQJ�ZKHWKHU�KH�LV�XQGHU�WKH�LQIOXHQFH�RI�DOFRKRO�RU�RWKHU�DGGLFWLYH�VXEVWDQFHV��

���� �7KH�SURYLVLRQV�RI� VXEVHFWLRQV� ���� WR� ����VKDOO�VLPLODUO\�DSSO\� WR�SHUVRQV�ZKR�DUH�DW� WKH�HPSOR\HU
V�
ZRUNSODFHV�ZLWK�KLV�NQRZOHGJH��
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6HFWLRQ�����

,QVSHFWLRQ�E\�7UDGH�8QLRQ�%RGLHV�
�����7UDGH�XQLRQ�RUJDQL]DWLRQV��RUJDQV��ERGLHV��VKDOO�KDYH�WKH�ULJKW�WR�LQVSHFW�WKH�VWDWH�RI�VDIHW\�DQG�KHDOWK�
SURWHFWLRQ�DW�ZRUN�DW�WKH�SUHPLVHV�RI�LQGLYLGXDO�HPSOR\HUV��WKH\�VKDOO�LQ�SDUWLFXODU�EH�HQWLWOHG��
�D�� � WR� FKHFN�KRZ�HPSOR\HUV� DUH� IXOILOOLQJ� WKHLU�REOLJDWLRQV�ZLWK� UHJDUG� WR� VDIHW\�DQG� WKH�SURWHFWLRQ�RI�

KHDOWK�DW�ZRUN�DQG�ZKHWKHU�WKH\�DUH�V\VWHPDWLFDOO\�FUHDWLQJ�ZRUNLQJ�FRQGLWLRQV�ZKLFK�DUH�VDIH�DQG�QRW�
KD]DUGRXV� WR� KHDOWK�� UHJXODUO\� LQVSHFW� ZRUNSODFHV� DQG� IDFLOLWLHV� IRU� HPSOR\HHV�� DQG� FKHFN� RQ� WKH�
HPSOR\HUV
�VXSSO\�RI�SHUVRQDO�SURWHFWLRQ�ZRUNLQJ�DLGV��

�E�� � WR� FKHFN� ZKHWKHU� HPSOR\HUV� DUH� SURSHUO\� LQYHVWLJDWLQJ� LQMXULHV� DW� ZRUN� �LQGXVWULDO� LQMXULHV�� DQG�
KHOSLQJ�WR�HVWDEOLVK�WKH�FDXVHV�RI�VXFK�LQMXULHV�DQG�RFFXSDWLRQDO�GLVHDVHV��RU�HYHQ�WR�LQYHVWLJDWH�WKHVH�
WKHPVHOYHV��

�F���WR�UHTXLUH�WKDW�WKH�HPSOR\HU��LQ�D�ELQGLQJ�LQVWUXFWLRQ��UHFWLILHV�IDXOWV�LQ�WKH�RSHUDWLRQ�RI�PDFKLQHU\�DQG�
HTXLSPHQW�DQG�LQ�ZRUNLQJ�SURFHGXUHV�DQG��LI�WKHUH�LV�D�GLUHFW�WKUHDW�WR�WKH�OLIH�RU�KHDOWK�RI�HPSOR\HHV��
WR�IRUELG�IXUWKHU�ZRUN��

�G���WR�SURKLELW�RYHUWLPH�ZRUNLQJ�DQG�QLJKW�ZRUN�ZKLFK�HQGDQJHUV�WKH�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�
RI�WKH�HPSOR\HHV��

�H���WR�SDUWLFLSDWH�LQ�QHJRWLDWLRQV��GLVFXVVLRQV��RQ�LVVXHV�RI�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
�����7UDGH�XQLRQ�RUJDQL]DWLRQV��ERGLHV��VKDOO�QRWLI\�WKH�FRPSHWHQW�VSHFLDOL]HG�VWDWH�VXSHUYLVRU\�DXWKRULW\��
ZLWKRXW�GHOD\��RI�DQ\�PHDVXUHV�WDNHQ�XQGHU�WKH�SUHFHGLQJ�VXEVHFWLRQ��OHWWHU��F��RU��G���,I�DQ�HPSOR\HU�VR�
UHTXHVWV�� WKH� FRPSHWHQW� VSHFLDOL]HG� VWDWH� VXSHUYLVRU\� DXWKRULW\� VKDOO� UHYLHZ� WKH� WUDGH�XQLRQ
V�PHDVXUHV��
XQWLO�LW�PDNHV�D�GHFLVLRQ��WKH�WUDGH�XQLRQ
V�PHDVXUHV�VKDOO�DSSO\��
�����7KH�6WDWH�VKDOO�UHLPEXUVH�WKH�FRVW�RI�SHUIRUPDQFH�RI�VXSHUYLVLRQ�FRQFHUQLQJ�VDIHW\�DQG�WKH�SURWHFWLRQ�
RI�KHDOWK�DW�ZRUN��
�

6HFWLRQ����D�
(PSOR\HHV
�3DUWLFLSDWLRQ�LQ�WKH�6ROXWLRQ�RI�,VVXHV�5HODWLQJ�WR�6DIHW\�DQG�WKH�3URWHFWLRQ�RI�+HDOWK�DW�

:RUN�
���� �(PSOR\HHV�VKDOO� WDNH�SDUW� LQ� WKH�VROXWLRQ�RI� LVVXHV� UHODWLQJ� WR�VDIHW\�DQG�KHDOWK�SURWHFWLRQ�DW�ZRUN�
WKURXJK�WKHLU�WUDGH�XQLRQ�RUJDQL]DWLRQV��ERGLHV��RU�WKHLU�KHDOWK�DQG�VDIHW\�UHSUHVHQWDWLYHV��VHFWLRQ������
���� � 7KH� HPSOR\HU� VKDOO� DOORZ� WKH� FRPSHWHQW� WUDGH� XQLRQ� RUJDQL]DWLRQV� �RUJDQV�� ERGLHV�� RU� KHDOWK� DQG�
VDIHW\�UHSUHVHQWDWLYHV��RU�KLV�HPSOR\HHV�GLUHFWO\��WR�SDUWLFLSDWH�LQ�GLVFXVVLRQV�RQ�VDIHW\�DQG�WKH�SURWHFWLRQ�
RI� KHDOWK� DW� ZRUN�� RU� SURYLGH� WKHP� ZLWK� LQIRUPDWLRQ� DERXW� DQ\� VXFK� GLVFXVVLRQV�� 7KH� HPSOR\HU� VKDOO�
LQIRUP�WKHP�LQ�SDUWLFXODU�DERXW��
�D���WKH�DVVHVVPHQW�RI�ULVNV�DQG�WKH�DGRSWLRQ�DQG�LPSOHPHQWDWLRQ�RI�PHDVXUHV�WR�UHGXFH�WKH�HIIHFWV�RI�VXFK�

ULVNV��
�E���RUJDQL]DWLRQ�RI�WUDLQLQJ�DQG�LQVWUXFWLRQV�FRQFHUQLQJ�VDIHW\�DQG�KHDOWK�SURWHFWLRQ�DW�ZRUN��
�F�� WKH� QDPHV� RI� HPSOR\HHV� UHVSRQVLEOH� IRU� RUJDQL]LQJ� ILUVW� DLG� DQG� VXPPRQLQJ� PHGLFDO� DVVLVWDQFH��

ILUHILJKWHUV�DQG�WKH�3ROLFH�DQG�IRU�RUJDQL]LQJ�WKH�HYDFXDWLRQ�RI�HPSOR\HHV��
�G���WKH�FKRLFH�RI�D�VSHFLILF�PHGLFDO�IDFLOLW\�WR�SURYLGH�RFFXSDWLRQDO�KHDOWK�FDUH��
�H���WKH�FKRLFH�RI�HPSOR\HHV�WR�SURYLGH�H[SHUWLVH�LQ�ULVN�SUHYHQWLRQ��VHFWLRQ����E���



�I���DQ\�RWKHU�PDWWHU�ZKLFK�FDQ�KDYH�D�VXEVWDQWLDO�EHDULQJ�RQ�VDIHW\�DQG�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
7KH� HPSOR\HUV� VKDOO� OLVWHQ� WR� DOO� LQIRUPDWLRQ�� FRPPHQWV� DQG� SURSRVHG� PHDVXUHV� �SUHVHQWHG� E\� KLV�
HPSOR\HHV�RU�WKHLU�UHSUHVHQWDWLYHV���
���� � 7KH� FRPSHWHQW� WUDGH� XQLRQ� RUJDQL]DWLRQ� �RUJDQ�� ERG\�� RU� KHDOWK� DQG� VDIHW\� UHSUHVHQWDWLYH� RU� WKH�
HPSOR\HHV�VKDOO�FR�RSHUDWH�ZLWK�WKH�HPSOR\HU�DQG�HPSOR\HHV�ZKR�KDYH�VSHFLDO�H[SHUWLVH�LQ�GHDOLQJ�ZLWK�
ULVN� SUHYHQWLRQ� VR� WKDW� WKH� HPSOR\HU� FDQ� HQVXUH� VDIH�� XQREMHFWLRQDEOH� DQG� QRQ�KD]DUGRXV� ZRUNLQJ�
FRQGLWLRQV�DQG�PHHW�DOO�WKH�REOLJDWLRQV�SUHVFULEHG�E\�VSHFLDO�VWDWXWRU\�SURYLVLRQV�DQG�PHDVXUHV�WDNHQ�E\�
WKH�FHQWUDO�DXWKRULWLHV�FRQFHUQHG�ZLWK�VXSHUYLVLRQ�RI�VDIHW\�DQG�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�SXUVXDQW�WR�
RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH���O���
�����7KH�HPSOR\HU�VKDOO�RUJDQL]H�DW�OHDVW�RQFH�D�\HDU�FKHFNV�RQ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�
DW� DOO� KLV� ZRUNSODFHV� DQG� IDFLOLWLHV�� DFWLQJ� WKHUHE\� LQ� DJUHHPHQW� ZLWK� WKH� FRPSHWHQW� WUDGH� XQLRQ�
RUJDQL]DWLRQ� �ERG\�� RU� WKH� HPSOR\HHV
� KHDOWK� DQG� VDIHW\� UHSUHVHQWDWLYHV�� DQG� UHFWLI\� DQ\� DVFHUWDLQHG�
LUUHJXODULWLHV��
���� �7KH�HPSOR\HU� VKDOO� SURYLGH� WUDLQLQJ� IRU� WKH� FRPSHWHQW� WUDGH�XQLRQ�ERGLHV� �RUJDQV��DQG�KHDOWK�DQG�
VDIHW\�UHSUHVHQWDWLYHV�VR�WKDW�WKH\�FDQ�SURSHUO\�SHUIRUP�WKHLU�IXQFWLRQ��DQG�KH�VKDOO�DOVR�PDNH�DYDLODEOH�WR�
WKHP�WKH�VWDWXWRU\�SURYLVLRQV�DQG�RWKHU�UHJXODWLRQV�RQ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��WRJHWKHU�
ZLWK�GRFXPHQWV�RQ��
�D���WKH�VHHNLQJ�RXW�DQG�DVVHVVPHQW�RI�ULVNV��PHDVXUHV�WDNHQ�WR�HOLPLQDWH�ULVNV�DQG�WR�UHGXFH�WKHLU�HIIHFWV�

RQ�HPSOR\HHV��DQG�WKH�VXLWDEOH�RUJDQL]DWLRQ�RI�HPSOR\HHV
�VDIHW\�DQG�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��
�E���UHFRUGV�DQG�UHSRUWV�RI�LQMXULHV�DW�ZRUN��LQGXVWULDO�LQMXULHV��DQG�UHFRJQL]HG�RFFXSDWLRQDO�GLVHDVHV��
�F�� LQVSHFWLRQV� FDUULHG� RXW� DQG� PHDVXUHV� WDNHQ� E\� VSHFLDOLVW� DXWKRULWLHV� FRQFHUQHG� ZLWK� VDIHW\� DQG�

SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�SXUVXDQW�WR�RWKHU�VSHFLDO�SURYLVLRQV��1RWH���O���
���� �7KH�HPSOR\HU� VKDOO�DOORZ� WKH�FRPSHWHQW� WUDGH�XQLRQ�RUJDQL]DWLRQV� �RUJDQV��ERGLHV��DQG�KHDOWK�DQG�
VDIHW\� UHSUHVHQWDWLYHV� WR� PDNH� FRPPHQWV� ZKHQ� LQVSHFWLRQV� DUH� FDUULHG� RXW� E\� VSHFLDOL]HG� DJHQFLHV�
FRQFHUQHG�ZLWK� WKH� VXSHUYLVLRQ�RI� VDIHW\� DQG�SURWHFWLRQ�RI�KHDOWK� DW�ZRUN�SXUVXDQW� WR� VSHFLDO� VWDWXWRU\�
SURYLVLRQV��1RWH���O���
�
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�D����HPSOR\HUV�ZKR�DUH�LQGLYLGXDOV�DQG�ZKR�DOVR�ZRUN�WKHPVHOYHV��
�E�� � LQGLYLGXDOV�ZKR�UXQ�D�EXVLQHVV�SXUVXDQW�WR�RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH�����DQG�GR�QRW�HPSOR\�

RWKHUV��
�F���VSRXVHV�RU�FKLOGUHQ�RI�RQH�RI�WKH�SHUVRQV�UHIHUUHG�WR�LQ�OHWWHUV��D��RU��E��ZKR�ZRUN�ZLWK�WKDW�SHUVRQ��
�

6HFWLRQ�����
6SHFLDOL]HG�6XSHUYLVLRQ�E\�WKH�6WDWH�

6SHFLDOL]HG� VWDWH� VXSHUYLVLRQ� RI� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW�ZRUN� VKDOO� EH� UHJXODWHG� E\�
VSHFLDO�SURYLVLRQV��UHJXODWLRQV���
�
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(PSOR\HHV
�:RUNLQJ�DQG�/LYLQJ�&RQGLWLRQV�DQG�'HYHORSPHQW�RI�7KHLU�6NLOOV�
�

6HFWLRQ�����
���� � (PSOR\HUV� VKDOO� FUHDWH�ZRUNLQJ� FRQGLWLRQV�ZKLFK� HQDEOH� WKH� VDIH� SHUIRUPDQFH� RI�ZRUN�� HOLPLQDWH�
ULVN\� DQG� H[KDXVWLQJ�ZRUN�� DQG� HVWDEOLVK��PDLQWDLQ� DQG� LPSURYH� IDFLOLWLHV� IRU� HPSOR\HHV�� LQFOXGLQJ� WKH�
DSSHDUDQFH�DQG�GHVLJQ�RI�ZRUNSODFHV��
�����(PSOR\HUV�VKDOO�HVWDEOLVK��RSHUDWH�DQG�PDLQWDLQ�KHDOWK�IDFLOLWLHV�DFFRUGLQJ�WR�WKH�H[WHQW�DQG�FRQGLWLRQV�
SUHVFULEHG�LQ�VWDWXWRU\�SURYLVLRQV��
�

6HFWLRQ�����
���� �(PSOR\HUV�VKDOO�HQDEOH�HPSOR\HHV�RQ�DOO�VKLIWV�WR�REWDLQ�PHDOV��WKH\�GR�QRW�KDYH�WKLV�GXW\�WRZDUGV�
HPSOR\HHV�ZKRP�WKH\�VHQG�RXW�WR�ZRUN�DZD\��H�J��RQ�EXVLQHVV�WULSV���
�����'HWDLOV�RI�HPSOR\HHV��DQG�IRUPHU�HPSOR\HHV��ZKR�ZLOO�EH�SURYLGHG�ZLWK�PHDOV�PD\�EH�DJUHHG�LQ�WKH�
FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU�VHW�RXW�LQ�LQWHUQDO�UHJXODWLRQV��DV�PD\�EH�WKH�HPSOR\HU
V�RUJDQL]DWLRQ�RI�
WKHVH�PHDOV� DQG� WKH�PDQQHU� LQ�ZKLFK�KH�SURYLGHV� DQG� ILQDQFHV� WKHP��XQOHVV� WKHVH� LVVXHV� DUH� UHJXODWHG�
JHQHUDOO\� RU� IRU� D� FHUWDLQ� JURXS� RI� HPSOR\HUV� E\� D� VSHFLDO� UHJXODWLRQ�� 7KH� VDPH� VKDOO� DOVR� DSSO\� WR�
HPSOR\HUV�ZKR�DUH�QRW�HQJDJHG�LQ�EXVLQHVV�DFWLYLWLHV��6WDWXWRU\�WD[�SURYLVLRQV�UHPDLQ�WKHUHE\�XQDIIHFWHG�
�1RWH������

�
(PSOR\HHV
�6NLOOV�DQG�WKHLU�,PSURYHPHQW�

6HFWLRQ������
5HSHDOHG�

�
6HFWLRQ����D�

$Q� HPSOR\HH� VKDOO� V\VWHPDWLFDOO\� H[WHQG� WKH� VNLOOV� �TXDOLILFDWLRQV�� QHHGHG� IRU� SHUIRUPDQFH� RI� WKH�
ZRUN� DJUHHG� XSRQ� LQ� KLV� HPSOR\PHQW� FRQWUDFW�� PDLQWDLQLQJ� DQG� UHIUHVKLQJ� DQ� HPSOR\HH
V� VNLOOV�
�TXDOLILFDWLRQV�� VKDOO� DOVR� EH� XQGHUVWRRG� DV� H[WHQGLQJ� WKHP�� 7KH� HPSOR\HU� LV� HQWLWOHG� WR� UHTXLUH� KLV�
HPSOR\HH�WR�DWWHQG�WUDLQLQJ�ZKLFK�H[WHQGV�KLV�VNLOOV��TXDOLILFDWLRQV���
�

6HFWLRQ�����
�����7KH�HPSOR\HU�VKDOO�HQVXUH�WKDW�DQ�HPSOR\HH�ZKR�HQWHUV�LQWR�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWKRXW�
VNLOOV��TXDOLILFDWLRQV��REWDLQV�WKHP�WKURXJK�DQ�LQGXFWLRQ�FRXUVH�RU�LQLWLDO�WUDLQLQJ��$IWHU�VXFK�HPSOR\HH�KDV�
FRPSOHWHG�KLV�LQGXFWLRQ�FRXUVH�RU�LQLWLDO�WUDLQLQJ��KH�VKDOO�UHFHLYH�D�FHUWLILFDWH�IURP�KLV�HPSOR\HU��
�����7KH�HPSOR\HU�VKDOO�DOVR�DUUDQJH�IRU�DQ�HPSOR\HH�WR�WDNH�SDUW�LQ�DQ�LQGXFWLRQ�FRXUVH�RU�LQLWLDO�WUDLQLQJ�
LI�WKH�HPSOR\HH�WUDQVIHUV�WR�D�QHZ�ZRUNSODFH��D�QHZ�W\SH�RI�ZRUN�RU�D�QHZ�PHWKRG�RI�ZRUN��HVSHFLDOO\�



ZKHQ�WKLV�LV�QHFHVVDU\�GXH�WR�FKDQJHV�LQ�ZRUN�RUJDQL]DWLRQ�RU�RWKHU�UDWLRQDOL]DWLRQ�PHDVXUHV��
�

6HFWLRQ����D�
5HSHDOHG�

�
6HFWLRQ����E�

���� �7KH�HPSOR\HU�PD\�SURYLGH�DQ�HPSOR\HH�ZLWK� UHOLHI� IURP�ZRUN�DQG�PDWHULDO� �ILQDQFLDO�� VHFXULW\� LQ�
DFFRUGDQFH�ZLWK�VHFWLRQ��������LI� WKH�DVVXPHG�LPSURYHPHQW�LQ�KLV�VNLOOV��TXDOLILFDWLRQV��FRUUHVSRQGV�WR�
WKH�HPSOR\HU
V�QHHGV��REWDLQLQJ�RU�H[WHQGLQJ�VNLOOV��TXDOLILFDWLRQV��VKDOO�DOVR�EH�XQGHUVWRRG�DV�LPSURYLQJ�
WKHP��
���� � 7KH� HPSOR\HU� VKDOO� PRQLWRU� WKH� FRXUVH� DQG� UHVXOWV� RI� DQ� HPSOR\HH
V� LPSURYHPHQW� RI� KLV� VNLOOV�
�TXDOLILFDWLRQV���WKH�HPSOR\HU�PD\�VWRS�SURYLGLQJ�UHOLHI�IURP�ZRUN�DQG�PDWHULDO�VHFXULW\�LI��
�D���WKH�HPSOR\HH�KDV�EHFRPH�XQILW�WR�GR�WKH�ZRUN�IRU�ZKLFK�KLV�VNLOOV�DUH�EHLQJ�LPSURYHG��LQ�VXFK�D�FDVH��

WKH�HPSOR\HU�PD\�SURYLGH�WKH�HPSOR\HH�ZLWK�WLPH�RII�ZLWKRXW�D�FRPSHQVDWRU\�ZDJH��
�F�� DQ�HPSOR\HH��WKURXJK�QR�IDXOW�RI�WKH�HPSOR\HU��GRHV�QRW��ZLWKRXW�JRRG�UHDVRQV�DQG�IRU�D�ORQJ�SHULRG��

IXOILO�VXEVWDQWLDO�GXWLHV�ZKHQ�LPSURYLQJ�KLV�VNLOOV��TXDOLILFDWLRQV�����
�

6HFWLRQ�����
���� �$Q�HPSOR\HU�PD\�FRQFOXGH�DQ�DJUHHPHQW�ZLWK�DQ�HPSOR\HH�ZKHUHE\�WKH�HPSOR\HU�DJUHHV�WR�HQDEOH�
WKH� HPSOR\HH� WR� LPSURYH� KLV� VNLOOV� �TXDOLILFDWLRQV�� E\� JUDQWLQJ� KLP� UHOLHI� IURP� ZRUN� DQG� PDWHULDO�
�ILQDQFLDO��VHFXULW\�DQG�WKH�HPSOR\HH�XQGHUWDNHV�WR�LPSURYH�KLV�VNLOOV�DQG�UHPDLQ�ZLWK�WKH�HPSOR\HU�LQ�DQ�
HPSOR\PHQW�UHODWLRQVKLS�IRU�D�SHULRG�RI�WLPH�QRW�H[FHHGLQJ�ILYH�\HDUV��RU�WR�UHLPEXUVH�WKH�HPSOR\HU�IRU�
WKH� FRVW� RI� LPSURYLQJ� KLV� VNLOOV�� HYHQ� ZKHQ� WKH� HPSOR\HH� VHYHUV� KLV� HPSOR\PHQW� UHODWLRQVKLS� EHIRUH�
FRPSOHWLQJ�WKH�LPSURYHPHQW�RI�KLV�VNLOOV��6XFK�DQ�DJUHHPHQW�FDQQRW�EH�UHDFKHG�LI�LW�LQYROYHV�H[WHQGLQJ�
VNLOOV�IRU�ZRUN�DJUHHG�LQ�DQ�HPSOR\PHQW�FRQWUDFW�XQGHU�ZKLFK�WKH�HPSOR\HH�DOUHDG\�KDG�DQ�REOLJDWLRQ�WR�
H[WHQG�KLV�VNLOOV��VHFWLRQ����D���
�����$Q�HPSOR\HU�PD\�DOVR�FRQFOXGH�DQ�DJUHHPHQW�ZLWK�DQ�HPSOR\HH�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQ�
ZKHQ�WKH�HPSOR\HH�LV�H[WHQGLQJ�KLV�VNLOOV��LI�WKH�H[SHFWHG�FRVW�UHDFKHV�DW�OHDVW�&=.����������KRZHYHU��LQ�
VXFK�D�FDVH��WKH�H[WHQVLRQ�RI�VNLOOV�FDQQRW�EH�RUGHUHG��
�����7KH�DJUHHPHQW�PXVW�EH�FRQFOXGHG�LQ�ZULWLQJ�DQG�LQFOXGH�WKH�IROORZLQJ�GHWDLOV��
�D���WKH�W\SH�RI�VNLOOV��TXDOLILFDWLRQV��DQG�WKH�PDQQHU�RI�LPSURYLQJ�WKHP��
�E�� WKH� SHULRG� RI� WLPH� GXULQJ� ZKLFK� WKH� HPSOR\HH� FRPPLWV� KLPVHOI� WR� UHPDLQLQJ� LQ� DQ� HPSOR\PHQW�

UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU��
�F���WKH�W\SH�RI�H[SHQVHV�ZKLFK�WKH�HPSOR\HH�LV�REOLJHG�WR�UHLPEXUVH�WR�WKH�HPSOR\HU��LI�KH�GRHV�QRW�PHHW�

KLV�REOLJDWLRQ�WR�UHPDLQ�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU��
�G���WKH�PD[LPXP�DPRXQW�ZKLFK�WKH�HPSOR\HH�LV�REOLJHG�WR�UHLPEXUVH��
RWKHUZLVH�WKH�DJUHHPHQW�LV�YRLG��
�����7KH�WLPH�IRU�ZKLFK�DQ�HPSOR\HH�LV�WR�UHPDLQ�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�QRW�LQFOXGH�D�SHULRG�
RI� EDVLF� �RU� VXEVWLWXWH�� PLOLWDU\� VHUYLFH�� RU� FLYLOLDQ� VHUYLFH� SHUIRUPHG� LQVWHDG� RI� WKLV�� RU� D� SHULRG� RI�
SDUHQWDO�OHDYH�ZKLFK�LV�RI�WKH�VDPH�OHQJWK�DV�WKH�SDUHQWDO�OHDYH�WR�ZKLFK�WKH�PRWKHU�RI�WKH�FKLOG�LV�HQWLWOHG�
�VHFWLRQ�������,I�DEVHQFHV�IURP�ZRUN�ZKLOH�VHUYLQJ�DQ�XQFRQGLWLRQDO�SULVRQ�WHUP�RU�ZKLOH�LQ�FXVWRG\�DUH�



EDVHG�RQ�D�ILQDO��HQIRUFHDEOH��VHQWHQFH��WKH\�VKDOO�VLPLODUO\�QRW�EH�LQFOXGHG�LQ�WKH�SHULRG�RI�WLPH�IRU�ZKLFK�
WKH�HPSOR\HH�LV�WR�UHPDLQ�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�HPSOR\HU��
���� � ,I� WKH�HPSOR\HH�RQO\�SDUWO\�IXOILOV�KLV�REOLJDWLRQ� WR�UHPDLQ� LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKH�
HPSOR\HU��KLV�REOLJDWLRQ�WR�UHLPEXUVH�FRVWV�VKDOO�EH�SURSRUWLRQDWHO\�UHGXFHG��
�����,I�WKH�HPSOR\HH�VHYHUV�KLV�HPSOR\PHQW�UHODWLRQVKLS�ZKLOH�KH�FRQWLQXHV�WR�KDYH�WKH�REOLJDWLRQ�SXUVXDQW�
WR�VXEVHFWLRQ�����DQG�KH�HQWHUV�LQWR�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�DQRWKHU�HPSOR\HU��WKDW�HPSOR\HU��DV�
ZHOO�DV�HDFK�VXEVHTXHQW�HPSOR\HU�IRU�ZKRP�WKH�HPSOR\HH�VWDUWV�WR�ZRUN��VKDOO�DVVXPH�UHVSRQVLELOLW\�IRU�
UHLPEXUVLQJ� DOO� RU� SDUW� RI� WKH� H[SHQVHV� UHODWHG� WR� WKH� LPSURYHPHQW� RI� WKH� HPSOR\HH
V� VNLOOV�� LI� WKH�
HPSOR\HH� FRPPLWV� KLPVHOI� WR� UHPDLQ� LQ� DQ� HPSOR\PHQW� UHODWLRQVKLS� ZLWK� WKDW� HPSOR\HU� IRU� WKH�
DSSURSULDWH�SHULRG�RI�WLPH��RU�WR�UHLPEXUVH�WKH�FRUUHVSRQGLQJ�SDUW�RI�WKH�FRVWV�ZKLFK�WKH�HPSOR\HU�SDLG�RQ�
KLV�EHKDOI��VXEVHFWLRQ�����VKDOO�DOVR�DSSO\�WR�WKLV�FDVH��
�����$Q�HPSOR\HH
V�REOLJDWLRQ�WR�UHLPEXUVH�H[SHQVHV�VKDOO�QRW�DULVH��LI��
�D�� ZKLOH� LPSURYLQJ� KLV� VNLOOV� �TXDOLILFDWLRQV��� WKH� HPSOR\HU� FHDVHV� WR� SURYLGH� KLP� ZLWK� PDWHULDO�

�ILQDQFLDO��VHFXULW\�EHFDXVH�IRU�D�ORQJ�SHULRG�RI�WLPH�DQG�WKURXJK�QR�IDXOW�RI�KLV�RZQ��WKH�HPSOR\HH�
EHFDPH�XQILW�WR�SHUIRUP�WKH�ZRUN�IRU�ZKLFK�KH�ZDV�LPSURYLQJ�KLV�VNLOOV��

�E��KLV�HPSOR\PHQW�UHODWLRQVKLS�LV�WHUPLQDWHG�E\�QRWLFH�VHUYHG�E\�WKH�HPSOR\HU��XQOHVV�LW�FRQFHUQHG�QRWLFH�
VHUYHG� RQ� JURXQGV� IRU� ZKLFK� DQ� HPSOR\PHQW� UHODWLRQVKLS� PD\� EH� LPPHGLDWHO\� WHUPLQDWHG�� RU� RQ�
JURXQGV�RI�D�VHULRXV�EUHDFK�RI�ZRUN�GLVFLSOLQH��RU�E\�DJUHHPHQW�RQ�WKH�JURXQGV�SXUVXDQW�WR�VHFWLRQ�
������D��WR��F���

�F�� � LQ�WKH�RSLQLRQ�RI�D�PHGLFDO�H[SHUW�RU�DFFRUGLQJ�WR�D�UXOLQJ�RI�WKH�KHDOWK�DXWKRULW\�RU�VRFLDO�VHFXULW\�
DXWKRULW\�� WKH� HPSOR\HH� LV� XQILW� WR� SHUIRUP� WKH�ZRUN� IRU�ZKLFK� KH�ZDV� LPSURYLQJ� KLV� VNLOOV�� RU� KH�
VXIIHUV� IURP� D� ORQJ�WHUP� LQDELOLW\� WR� IXUWKHU� SHUIRUP� KLV� SUHYLRXV� ZRUN�� IRU� WKH� UHDVRQV� VWDWHG� LQ�
VHFWLRQ�������G���

�G�� �IRU�DW�OHDVW�VL[�RI�WKH�SUHFHGLQJ����PRQWKV��WKH�HPSOR\HU�GRHV�QRW�PDNH�XVH�RI�WKH�VNLOOV�ZKLFK�WKH�
HPSOR\HH�KDV�LPSURYHG��

���� � 7KH� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� RU� LQWHUQDO� UHJXODWLRQV� PD\� GHILQH� RWKHU� FDVHV� ZKHQ� WKH�
HPSOR\HH�LV�QRW�REOLJHG�WR�UHLPEXUVH�WKH�FRVW��WKH�FROOHFWLYH�EDUJDLQLQJ�DJUHHPHQW�RU�LQWHUQDO�UHJXODWLRQV�
DSSOLFDEOH�ZKHQ�WKH�DJUHHPHQW�SXUVXDQW�WR�VXEVHFWLRQ�����ZDV�FRQFOXGHG�VKDOO�WKHUHE\�EH�GHFLVLYH��7KLV�
VKDOO�DOVR�DSSO\�WR�HPSOR\HUV�ZKR�DUH�QRW�HQJDJHG�LQ�EXVLQHVV�DFWLYLWLHV��
�

6HFWLRQ�����
(PSOR\HUV�VKDOO�HQVXUH�WKDW��ZKHQ�WKH\�HPSOR\�JUDGXDWHV�RI�VHFRQGDU\�DQG�XQLYHUVLW\�OHYHO�VFKRROV��

WKHVH�JUDGXDWHV�ZLOO�DFTXLUH�DGHTXDWH�YRFDWLRQDO�SUDFWLFDO�H[SHULHQFH�DQG�NQRZOHGJH�QHFHVVDU\�IRU�JRRG�
DQG�UHOLDEOH�SHUIRUPDQFH�RI�WKHLU�ZRUN�DQG�IRU�IXUWKHU�YRFDWLRQDO�GHYHORSPHQW��
�

6HFWLRQ�����
/RFNHUV�DQG�9HKLFOH�6KHGV�

7KH�HPSOR\HU�VKDOO�SURYLGH�ORFNHUV��VSDFH��IRU�RXWHU�JDUPHQWV�DQG�SHUVRQDO�HIIHFWV�ZKLFK�HPSOR\HHV�
XVXDOO\� EULQJ� WR�ZRUN� DQG� YHKLFOH� VKHGV� IRU� HPSOR\HHV�ZKR� WUDYHO� WR� DQG� IURP�ZRUN� XVLQJ� WKHLU� RZQ�
WUDQVSRUWDWLRQ�� IRU� WKHVH� SXUSRVHV�� D� FDU� VKDOO� QRW�EH� FRQVLGHUHG�DV� D�XVXDO�PHDQV�RI� WUDQVSRUWDWLRQ� IRU�
WUDYHOOLQJ�WR�DQG�IURP�ZRUN��7KH�HPSOR\HU�VKDOO�DOVR�KDYH�WKLV�REOLJDWLRQ�WRZDUGV�DOO�RWKHU�SHUVRQV�LI�WKH\�
DUH�UHQGHULQJ�D�VHUYLFH�IRU�WKH�HPSOR\HU�DW�KLV�ZRUNSODFH��
�



'LYLVLRQ���
,QFDSDFLW\�DQG�5HWLUHPHQW�%HQHILWV��DQG�(PSOR\PHQW�DIWHU�5HWXUQLQJ�WR�:RUN�

�
6HFWLRQ�����

%HQHILWV�IRU�HPSOR\HHV�ZKR�DUH�XQILW��RU�XQDEOH��WR�ZRUN�DV�WKH�UHVXOW�RI�LOOQHVV��LQMXU\��SUHJQDQF\�RU�
PRWKHUKRRG�DUH�UHJXODWHG�E\�WKH�VWDWXWRU\�SURYLVLRQV�RQ�VLFNQHVV�LQVXUDQFH��ZKHUHDV�WKHLU�EHQHILWV�ZKHQ�
WKH\� DUH� GLVDEOHG� DQG� RI� UHWLUHPHQW� DJH� DUH� UHJXODWHG� E\� WKH� VWDWXWRU\� SURYLVLRQV� RQ� VRFLDO� VHFXULW\��
SUHYHQWLYH�FDUH�DQG�PHGLFDO�WUHDWPHQW�IRU�HPSOR\HHV�DUH�UHJXODWHG�E\�WKH�VWDWXWRU\�SURYLVLRQV�RQ�KHDOWK�
FDUH��
�

6HFWLRQ�����
,I�DQ�HPSOR\HH�UHWXUQV�WR�ZRUN�DIWHU�KROGLQJ�SXEOLF�RIILFH�RU�D�WUDGH�XQLRQ�SRVW��RU�DIWHU�D�WUDLQLQJ�

FRXUVH�RU�FRPSOHWLRQ�RI�VHUYLFH�LQ�WKH�DUPHG�IRUFHV��H[FHSW�IRU�EDVLF�PLOLWDU\�VHUYLFH�RU�FLYLOLDQ�VHUYLFH���
RU��LQ�WKH�FDVH�RI�D�IHPDOH�HPSOR\HH��DIWHU�WKH�HQG�RI�KHU�PDWHUQLW\�OHDYH�>VHFWLRQ�������@��RU�LI�D��PDOH��
HPSOR\HH�UHWXUQV�WR�ZRUN�DIWHU�WKH�HQG�RI�SDUHQWDO� OHDYH�ZKLFK�ZDV�RI�WKH�VDPH�OHQJWK�DV�WKH�SHULRG�WR�
ZKLFK�RWKHUZLVH� D�ZRPDQ� �WKH�PRWKHU�� LV� HQWLWOHG�� RU� LI� DQ� HPSOR\HH� UHWXUQV� WR�ZRUN�DIWHU�D�SHULRG�RI�
WHPSRUDU\� LQDELOLW\� WR� ZRUN� RU� TXDUDQWLQH�� WKH� HPSOR\HU� VKDOO� HPSOR\� KLP� LQ� KLV� RULJLQDO� MRE� DQG�
ZRUNSODFH�� ,I� WKLV� LV�QRW�SRVVLEOH�EHFDXVH� WKH� W\SH�RI�ZRUN�KDV�EHHQ�GLVFRQWLQXHG�RU� WKH�ZRUNSODFH�KDV�
EHHQ� FORVHG� GRZQ�� WKH� HPSOR\HU� PXVW� HPSOR\� KLP� LQ� DQRWKHU� W\SH� RI� ZRUN� FRUUHVSRQGLQJ� WR� KLV�
HPSOR\PHQW�FRQWUDFW��
�

6HFWLRQ�����
���� � (PSOR\HUV� VKDOO� HPSOR\� GLVDEOHG� HPSOR\HHV� LQ� VXLWDEOH� MREV� �SRVLWLRQV�� DQG� HQDEOH� WKHP�� WKURXJK�
SUDFWLFDO�WUDLQLQJ�RU�VWXGLHV��WR�REWDLQ�WKH�QHFHVVDU\�VNLOOV��DQG�LPSURYH�WKHP��,Q�DGGLWLRQ��HPSOR\HUV�VKDOO�
FUHDWH�FRQGLWLRQV�ZKLFK�DOORZ�VXFK�HPSOR\HHV�WR�ZRUN�DV�H[WHQVLYHO\�DQG�SHUPDQHQWO\�DV�SRVVLEOH��DQG�
LPSURYH� ZRUNSODFH� IDFLOLWLHV� VR� WKDW� WKHVH� HPSOR\HHV� FDQ� DFKLHYH� WKH� VDPH� ZRUN� UHVXOWV� DV� RWKHU�
HPSOR\HHV��DQG�GR�HYHU\WKLQJ�SRVVLEOH�WR�IDFLOLWDWH�WKHLU�ZRUN��
���� � 3URWHFWLYH�ZRUNVKRSV� �ZRUNVWDWLRQV�� VKDOO� EH� UHVHUYHG� RU� HVWDEOLVKHG� DW� WKH�ZRUNSODFHV� RI� FHUWDLQ�
HPSOR\HUV�IRU�GLVDEOHG�HPSOR\HHV�ZKR�FDQQRW�EH�HPSOR\HG�XQGHU�WKH�XVXDO�FRQGLWLRQV��DQG�ZKHUH�WKHVH�
HPSOR\HHV�ZLOO�KDYH�DQ�RSSRUWXQLW\�RI�DFTXLULQJ�WKH�QHFHVVDU\�VNLOOV���
���� 7KH� GXW\� RI� HPSOR\HUV� WR� HPSOR\� GLVDEOHG� �KDQGLFDSSHG�� HPSOR\HHV�� SXUVXDQW� WR� WKH� SUHFHGLQJ�
VXEVHFWLRQV��VKDOO�EH�JRYHUQHG�LQ�PRUH�GHWDLO�E\�VSHFLDO�SURYLVLRQV��
�

6HFWLRQ����D�
5HSHDOHG�

�
�
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'LYLVLRQ���
:RUNLQJ�&RQGLWLRQV�IRU�:RPHQ�

�
6HFWLRQ�����

(PSOR\HUV�VKDOO�HVWDEOLVK��PDLQWDLQ�DQG�LPSURYH�K\JLHQLF�DQG�RWKHU�IDFLOLWLHV�IRU�ZRPHQ��
�

6HFWLRQ�����
3URKLELWLRQ�RQ�&HUWDLQ�7\SHV�RI�:RUN�

�����:RPHQ�PD\�QRW�EH�HPSOR\HG�RQ�ZRUN�SHUIRUPHG�XQGHUJURXQG�WR�H[WUDFW�PLQHUDOV�RU�ERUH�WXQQHOV�DQG�
JDOOHULHV��H[FHSW�IRU�ZRPHQ�ZKR��
�D���ZRUN�LQ�SRVLWLRQV�RI�UHVSRQVLELOLW\�RU�PDQDJHPHQW�SRVLWLRQV�ZKLFK�GR�QRW�LQYROYH�PDQXDO�ZRUN��
�E���ZRUN�LQ�KHDOWK�FDUH�DQG�VRFLDO�VHUYLFHV��
�F���DUH�JDLQLQJ�RSHUDWLRQDO�H[SHULHQFH�DV�SDUW�RI�WKHLU�VWXGLHV��
�G�� �SHUIRUP�QRQ�PDQXDO�ZRUN�ZKLFK�PXVW�EH�RFFDVLRQDOO\�GRQH�XQGHUJURXQG��HVSHFLDOO\�LQ�RFFXSDWLRQV�

UHODWHG�WR�VXSHUYLVLRQ��LQVSHFWLRQ�RU�VWXGLHV��
���� �:RPHQ�PD\�QRW�EH�HPSOR\HG� LQ�ZRUN�ZKLFK� LV�SK\VLFDOO\� LQDGHTXDWH�RU�ZKLFK� LV�KDUPIXO� WR� WKHLU�
ERGLHV��HVSHFLDOO\�ZRUN�ZKLFK�HQGDQJHUV�WKHLU�PDWHUQDO�UROH��7KH�0LQLVWU\�RI�+HDOWK�VKDOO�GHWHUPLQH�LQ�D�
GHFUHH�WKH�W\SHV�RI�ZRUN�DQG�ZRUNSODFHV�IURP�ZKLFK�ZRPHQ�ZKR�DUH�EUHDVWIHHGLQJ��SUHJQDQW�ZRPHQ�DQG�
PRWKHUV��XQWLO�WKH�HQG�RI�WKH�QLQWK�PRQWK�DIWHU�JLYLQJ�ELUWK��DUH�SURKLELWHG��
�����3UHJQDQW�ZRPHQ�PD\�QRW�EH�HPSOR\HG�LQ�ZRUN��ZKLFK�DFFRUGLQJ�WR�PHGLFDO�RSLQLRQ��HQGDQJHUV�WKHLU�
SUHJQDQF\�IRU�KHDOWK�UHODWHG�QDWXUDO�UHDVRQV��7KH�VDPH�VKDOO�DSSO\�WR�EUHDVWIHHGLQJ�ZRPHQ�DQG�PRWKHUV�
XQWLO�WKH�HQG�RI�WKH�QLQWK�PRQWK�DIWHU�WKH\�KDYH�JLYHQ�ELUWK��
�

6HFWLRQV�����DQG�����
5HSHDOHG�

�
'LYLVLRQ���

:RUNLQJ�&RQGLWLRQV�IRU�3UHJQDQW�:RPHQ�DQG�0RWKHUV�
�

6HFWLRQ�����
7UDQVIHU�WR�2WKHU�:RUN��-RE��

���� � ,I� D� SUHJQDQW� ZRPDQ� GRHV� ZRUN� ZKLFK� SUHJQDQW� ZRPHQ� DUH� SURKLELWHG� IURP� GRLQJ� RU� ZKLFK��
DFFRUGLQJ� WR�PHGLFDO� RSLQLRQ�� HQGDQJHUV� KHU� SUHJQDQF\�� WKH� HPSOR\HU� VKDOO� WUDQVIHU� KHU� WHPSRUDULO\� WR�
RWKHU�PRUH�VXLWDEOH�ZRUN��MRE��ZKLFK�ZLOO�DOORZ�KHU�WR�PDLQWDLQ�WKH�OHYHO�RI�KHU�SUHYLRXV�HDUQLQJV��,I�D�
SUHJQDQW�ZRPDQ�RQ�QLJKW�ZRUN�UHTXHVWV�WUDQVIHU�WR�GD\�ZRUN��WKH�HPSOR\HU�VKDOO�FRPSO\�ZLWK�KHU�UHTXHVW��
�����7KH�SURYLVLRQ�RI�WKH�SUHFHGLQJ�VXEVHFWLRQ�VKDOO�VLPLODUO\�DSSO\�WR�PRWKHUV�XQWLO�WKH�HQG�RI�WKH�QLQWK�
PRQWK�DIWHU�WKH\�JLYH�ELUWK�DQG�WR�EUHDVWIHHGLQJ�ZRPHQ��
�����,I��WKURXJK�QR�IDXOW�RI�KHU�RZQ��D�ZRPDQ�HDUQV�OHVV�LQ�WKH�ZRUN��MRE��WR�ZKLFK�VKH�LV�WUDQVIHUUHG�WKDQ�



VKH�HDUQHG�SUHYLRXVO\�� VKH�VKDOO�EH�SURYLGHG�ZLWK�D�GLIIHUHQWLDO�EHQHILW� �LQFRPH�VXSSRUW�� LQ�DFFRUGDQFH�
ZLWK�WKH�VWDWXWRU\�SURYLVLRQV�RQ�VLFNQHVV�LQVXUDQFH��
�

6HFWLRQ�����
%XVLQHVV�7ULSV��:RUNLQJ�$ZD\��DQG�7UDQVIHUV�WR�2WKHU�/RFDWLRQV�

�����3UHJQDQW�ZRPHQ�DQG�ZRPHQ�ORRNLQJ�DIWHU�FKLOGUHQ�XS�WR�WKH�DJH�RI�HLJKW�\HDUV�PD\�RQO\�EH�VHQW�WR�
ZRUN�RXWVLGH� WKH� ORFDOLW\�RI� WKHLU�ZRUNSODFH�RU� UHVLGHQFH�ZLWK� WKHLU�FRQVHQW�� WKHLU�HPSOR\HUV�PD\�RQO\�
WUDQVIHU�WKHP�WR�DQRWKHU�ORFDWLRQ�DW�WKHLU�RZQ�UHTXHVW��
���� �7KH�SURYLVLRQ�RI�WKH�SUHFHGLQJ�VXEVHFWLRQ�VKDOO�DOVR�DSSO\�WR�D�VLQJOH�ZRPDQ�ORRNLQJ�DIWHU�D�FKLOG��
XQWLO�WKH�FKLOG�UHDFKHV����\HDUV�RI�DJH��
�

6HFWLRQ�����
6HYHUDQFH�RI�DQ�(PSOR\PHQW�5HODWLRQVKLS�

$Q� HPSOR\HU� PD\� RQO\� H[FHSWLRQDOO\� VHYHU� DQ� HPSOR\PHQW� UHODWLRQVKLS� E\� JLYLQJ� QRWLFH� WR� D�
SUHJQDQW�IHPDOH�HPSOR\HH�RU�D�VHOI�VXSSRUWLQJ�IHPDOH�HPSOR\HH�SHUPDQHQWO\�ORRNLQJ�DIWHU�D�FKLOG�XQGHU�
WKUHH�\HDUV�RI�DJH��QDPHO\�LQ�WKH�FDVHV�SXUVXDQW�WR�VHFWLRQV�������D��DQG��E��DQG�����
�

6HFWLRQ�����
$GMXVWPHQW�RI�:RUNLQJ�7LPH�

���� �:KHQ�DVVLJQLQJ�HPSOR\HHV�WR�VKLIWV�� WKH�HPSOR\HU�VKDOO�FRQVLGHU�WKH�QHHGV�RI�ZRPHQ�ORRNLQJ�DIWHU�
FKLOGUHQ��
�����,I�D�ZRPDQ�ORRNLQJ�DIWHU�D�FKLOG�XQGHU����\HDUV�RI�DJH�RU�D�SUHJQDQW�ZRPDQ�UHTXHVWV�WKDW�KHU�ZRUNLQJ�
WLPH�EH�UHGXFHG�RU�WKDW�VRPH�RWKHU�VXLWDEOH�DGMXVWPHQW�EH�PDGH�WR�WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH��
WKH�HPSOR\HU�LV�REOLJHG�WR�JUDQW�KHU�UHTXHVW��SURYLGHG�WKDW�KH�LV�QRW�SUHYHQWHG�IURP�GRLQJ�VR�IRU�VHULRXV�
RSHUDWLRQDO� UHDVRQV� �VHFWLRQ������DW� WKH�VDPH� WLPH�� WKH�HPSOR\HU� VKDOO�SURFHHG� LQ�FR�RSHUDWLRQ�ZLWK� WKH�
FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\���
�����$Q�HPSOR\HU�PD\�QRW�HPSOR\�D�SUHJQDQW�ZRPDQ�RU�D�ZRPDQ�ORRNLQJ�DIWHU�D�FKLOG�XQGHU�RQH�\HDU�RI�
DJH�RQ�RYHUWLPH�ZRUN��

�
0DWHUQLW\�DQG�3DUHQWDO�/HDYH�

6HFWLRQ������
0DWHUQLW\�/HDYH�

�����,Q�FRQQHFWLRQ�ZLWK�WKH�ELUWK�RI�D�FKLOG�DQG�WKH�FDUH�RI�D�QHZO\�ERUQ�FKLOG��D�ZRPDQ�HPSOR\HH�VKDOO�EH�
HQWLWOHG�WR����ZHHNV�RI�PDWHUQLW\�OHDYH��LI�WKH�HPSOR\HH�JLYHV�ELUWK�WR�WZR�RU�PRUH�FKLOGUHQ�DW�WKH�VDPH�
WLPH��RU�LI�WKH�HPSOR\HH�LV�D�VLQJOH�ZRPDQ��VKH�VKDOO�EH�HQWLWOHG�WR����ZHHNV�RI�PDWHUQLW\�OHDYH��
�����$�IHPDOH�HPSOR\HH�VKDOO�VWDUW�KHU�PDWHUQLW\�OHDYH��DV�D�UXOH��DW�WKH�EHJLQQLQJ�RI�WKH�VL[WK�ZHHN�EHIRUH�
WKH�H[SHFWHG�GD\�RI�WKH�ELUWK�RI�KHU�FKLOG��EXW�QR�HDUOLHU�WKDQ�WKH�EHJLQQLQJ�RI�WKH�HLJKWK�ZHHN�EHIRUH�WKH�
H[SHFWHG�ELUWK��
�����,I�D�IHPDOH�HPSOR\HH�KDV�KDG�OHVV�WKDQ�VL[�ZHHNV�RI�PDWHUQLW\�OHDYH�EHIRUH�WKH�GD\�KHU�FKLOG�LV�ERUQ��
EHFDXVH� WKH� FKLOG� ZDV� ERUQ� HDUOLHU� WKDQ� WKH� GDWH� GHWHUPLQHG� E\� KHU� GRFWRU�� VKH� VKDOO� EH� HQWLWOHG� WR�



PDWHUQLW\�OHDYH�IURP�WKH�GD\�RI�WKH�EHJLQQLQJ�RI�KHU�PDWHUQLW\�OHDYH�XQWLO�H[SLU\�RI�WKH�SHULRG�SXUVXDQW�WR�
VXEVHFWLRQ������,I�D�IHPDOH�HPSOR\HH�KDV�KDG�OHVV�WKDQ�VL[�ZHHNV�RI�PDWHUQLW\�OHDYH�EHIRUH�WKH�ELUWK�RI�KHU�
FKLOG�IRU�VRPH�RWKHU�UHDVRQ��VKH�VKDOO�EH�JUDQWHG����ZHHNV�RI�PDWHUQLW\�OHDYH�DV�RI�WKH�GD\�RI�KHU�FKLOG
V�
ELUWK��RU����ZHHNV�LI�VKH�JLYHV�ELUWK�WR�WZR�RU�PRUH�FKLOGUHQ��RU�LI�VKH�LV�D�VLQJOH�HPSOR\HH��VLQJOH�PRWKHU���
�����,I�WKH�FKLOG�LV�VWLOOERUQ��WKH�IHPDOH�HPSOR\HH�VKDOO�EH�HQWLWOHG�WR�PDWHUQLW\�OHDYH�RI����ZHHNV��
�����0DWHUQLW\�OHDYH�UHODWHG�WR�WKH�ELUWK�RI�D�FKLOG�PD\�QRW�EH�OHVV�WKDQ����ZHHNV�DQG�FDQQRW�WHUPLQDWH�RU�
EH� VXVSHQGHG� >VHFWLRQ� ������@� LQ� DQ\� FLUFXPVWDQFHV� EHIRUH� VL[�ZHHNV� KDYH� SDVVHG� VLQFH� WKH� ELUWK� RI� D�
FKLOG��
�

6HFWLRQ�����
3DUHQWDO�/HDYH�

,Q�RUGHU�WR�H[WHQG�WKH�FDUH�EHLQJ�JLYHQ�WR�D�FKLOG��WKH�HPSOR\HU�VKDOO�JUDQW�D�IHPDOH�RU�PDOH�HPSOR\HH�
SDUHQWDO�OHDYH��LI�VR�UHTXHVWHG��3DUHQWDO�OHDYH�VKDOO�EH�JUDQWHG�WR�WKH�PRWKHU�RI�D�FKLOG�DW�WKH�HQG�RI�KHU�
PDWHUQLW\�OHDYH�DQG�WR�WKH�IDWKHU�RI�D�FKLOG�DV�RI�WKH�GD\�ZKHQ�WKH�FKLOG�LV�ERUQ��WR�WKH�H[WHQW�DSSOLHG�IRU��
EXW�QR�ORQJHU�WKDQ�XQWLO�WKH�FKLOG�UHDFKHV�WKH�DJH�RI�WKUHH�\HDUV��
�

6HFWLRQ�����
0DWHUQLW\�DQG�3DUHQWDO�/HDYH�IRU�)RVWHU�3DUHQWV�

���� �(QWLWOHPHQW�WR�PDWHUQLW\�DQG�SDUHQWDO� OHDYH�VKDOO�DOVR�SHUWDLQ�WR�D�IHPDOH�RU�PDOH�HPSOR\HH�ZKR�LV�
IRVWHULQJ�D�FKLOG�E\�FDULQJ�IRU�LW�LQVWHDG�RI�LWV�SDUHQWV�RQ�WKH�EDVLV�RI�D�UXOLQJ�E\�WKH�FRPSHWHQW�DXWKRULW\��
RU�EHFDXVH�WKH�FKLOG
V�PRWKHU�GLHG��³D�UXOLQJ�RI�WKH�FRPSHWHQW�DXWKRULW\´�VKDOO�PHDQ�D�GHFLVLRQ�WR�SODFH�D�
FKLOG�LQWR�IRVWHU�FDUH�ZKLFK��IRU�WKH�SXUSRVHV�RI�VWDWH�VRFLDO�VXSSRUW��1RWH���D���UHSODFHV�SDUHQWDO�FDUH��
�����0DWHUQLW\�OHDYH�SXUVXDQW�WR�VXEVHFWLRQ�����VKDOO�EH�JUDQWHG�WR�D�IHPDOH�HPSOR\HH�IRU����ZHHNV��IURP�
WKH�GD\�ZKHQ�WKH�FKLOG�LV�WDNHQ�LQWR�IRVWHU�FDUH��DQG�LI�D�IHPDOH�HPSOR\HH�WDNHV�WZR�RU�PRUH�FKLOGUHQ�LQWR�
IRVWHU�FDUH��RU�LI�VKH�LV�VLQJOH��VKH�VKDOO�EH�HQWLWOHG�WR�PDWHUQLW\�OHDYH�RI����ZHHNV��EXW�QRW�DIWHU�WKH�GD\�
ZKHQ�WKH�FKLOG�UHDFKHV�WKH�DJH�RI�HLJKW�PRQWKV��
���� �3DUHQWDO�OHDYH�SXUVXDQW�WR�VXEVHFWLRQ�����VKDOO�EH�JUDQWHG�DV�RI�WKH�GD\�ZKHQ�WKH�FKLOG�LV�WDNHQ�LQWR�
IRVWHU�FDUH�XQWLO�WKH�GD\�ZKHQ�WKH�FKLOG�UHDFKHV�WKH�DJH�RI�WKUHH�\HDUV��D�IHPDOH�HPSOR\HH�ZKR�KDV�EHHQ�RQ�
PDWHUQLW\�OHDYH�SXUVXDQW�WR�VXEVHFWLRQ�����VKDOO�EH�JUDQWHG�SDUHQWDO� OHDYH�DIWHU�WKH�HQG�RI�KHU�PDWHUQLW\�
OHDYH��
�

6HFWLRQ�����
-RLQW�3URYLVLRQV�RQ�0DWHUQLW\�DQG�3DUHQWDO�/HDYH�

�����$�IHPDOH�DQG�D�PDOH�HPSOR\HH�VKDOO�EH�HQWLWOHG�WR�WDNH�PDWHUQLW\�DQG�SDUHQWDO�OHDYH�FRQFXUUHQWO\��
���� � ,I� D� FKLOG� LV� WDNHQ� WR� D�PHGLFDO� IDFLOLW\� IRU� VXFNOLQJV�� RU� WR� DQRWKHU� KHDOWK� FDUH� HVWDEOLVKPHQW� IRU�
PHGLFDO�WUHDWPHQW��DQG�WKH�PDOH�RU�IHPDOH�HPSOR\HH�VWDUW�ZRUNLQJ��WKH�HPSOR\HH
V�PDWHUQLW\�RU�SDUHQWDO�
OHDYH�VKDOO�EH�VXVSHQGHG��WKH�XQWDNHQ�SDUW�RI�VXFK�OHDYH�VKDOO�EH�JUDQWHG�ZKHQ�WKH�FKLOG�LV�UHOHDVHG�IURP�
WKH�KHDOWK�FDUH�HVWDEOLVKPHQW�DQG�FDUHG�IRU�DJDLQ�E\�LWV�IRVWHU�SDUHQWV��EXW�QRW�DIWHU�WKH�WLPH�ZKHQ�WKH�FKLOG�
UHDFKHV�WKH�DJH�RI�WKUHH�\HDUV��
�����,I�D�IHPDOH�RU�D�PDOH�HPSOR\HH�FHDVHV�WR�WDNH�FDUH�RI�WKH�FKLOG��DQG�DV�D�UHVXOW�LW�LV�SXW�LQWR�IRVWHU�FDUH�
RU�LQVWLWXWLRQDO�FDUH�LQ�ORFR�SDUHQWLV��RU�LI�WKH�FKLOG�RI�D�IHPDOH�RU�PDOH�HPSOR\HH�LV�WHPSRUDULO\�LQ�WKH�FDUH�
RI�DQ�HVWDEOLVKPHQW��IDFLOLW\��IRU�VXFNOLQJV�RU�DQRWKHU�KHDOWK�FDUH�HVWDEOLVKPHQW�IRU�RWKHU�WKDQ�UHDVRQV�RI�



KHDOWK��WKH�HPSOR\HH�VKDOO�QRW�EH�HQWLWOHG�WR�PDWHUQLW\�RU�SDUHQWDO�OHDYH�IRU�WKH�SHULRG�ZKHQ�QRW�WDNLQJ�FDUH�
RI�WKH�FKLOG��
���� � ,I� WKH� FKLOG� GLHV� GXULQJ� WKH� IHPDOH� HPSOR\HH
V�PDWHUQLW\� RU� SDUHQWDO� OHDYH� RU� WKH�PDOH� HPSOR\HH
V�
SDUHQWDO�OHDYH��WKH�PDWHUQLW\�RU�SDUHQWDO�OHDYH�VKDOO�FRQWLQXH�WZR�IXUWKHU�ZHHNV�DIWHU�WKH�FKLOG
V�GHDWK��EXW�
QRW�EH\RQG�WKH�GD\�ZKHQ�WKH�FKLOG�ZRXOG�KDYH�UHDFKHG�WKH�DJH�RI�RQH�\HDU��
�

6HFWLRQ�����
%UHDNV�IRU�%UHDVWIHHGLQJ�

�����,Q�DGGLWLRQ�WR�WKH�XVXDO�ZRUN�EUHDNV��WKH�HPSOR\HU�VKDOO�DOORZ�D�PRWKHU�ZKR�LV�EUHDVWIHHGLQJ�KHU�FKLOG�
D�VSHFLDO�EUHDN�IRU�WKLV�SXUSRVH��
�����$�PRWKHU�ZKR�ZRUNV�WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH�LV�HQWLWOHG�WR�WZR�KDOI�KRXU�EUHDNV�SHU�VKLIW�
IRU�HDFK�FKLOG�XQWLO�LW�UHDFKHV�WKH�DJH�RI�RQH�\HDU��DQG�WR�RQH�KDOI�KRXU�EUHDN�IRU�WKH�QH[W�WKUHH�PRQWKV��,I�
VKH�ZRUNV�VKRUWHU�KRXUV��EXW�DW� OHDVW�KDOI�RI� WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�KRXUV���VKH� LV�HQWLWOHG� WR�DW�
OHDVW�RQH�KDOI�KRXU�EUHDN�IRU�HDFK�FKLOG�XQWLO�LW�UHDFKHV�WKH�DJH�RI�RQH�\HDU��
���� �%UHDNV� IRU�EUHDVWIHHGLQJ�DUH� FRXQWHG�DV�SDUW�RI�KHU�ZRUNLQJ�KRXUV�DQG�VKH� LV�SDLG� IRU� WKHP� LQ� WKH�
DPRXQW�RI�KHU�DYHUDJH�HDUQLQJV��
�

6HFWLRQ�����
5HSHDOHG�

�
'LYLVLRQ���

:RUNLQJ�&RQGLWLRQV�IRU�$GROHVFHQWV�
�

6HFWLRQ�����
(PSOR\HUV�VKDOO�FUHDWH�IDYRXUDEOH�FRQGLWLRQV�IRU�WKH�JHQHUDO�GHYHORSPHQW�RI�WKH�DGROHVFHQW
V�SK\VLFDO�

DQG�LQWHOOHFWXDO�DELOLWLHV��HYHQ�E\�D�VSHFLDO�DGMXVWPHQW�RI�WKHLU�ZRUNLQJ�FRQGLWLRQV��7KH�HPSOR\HU�VKDOO�FR�
RSHUDWH�FORVHO\�ZLWK�WKH�DGROHVFHQW
V�IDPLO\�LQ�UHVROYLQJ�LPSRUWDQW�LVVXHV�UHODWLQJ�WR�WKH�DGROHVFHQW��
�

6HFWLRQ�����
�����:KHQ�FRQFOXGLQJ�DQ�HPSOR\PHQW�FRQWUDFW�ZLWK�DQ�DGROHVFHQW��WKH�HPSOR\HU�VKDOO�DVN�WKH�DGROHVFHQW
V�
OHJLWLPDWH�UHSUHVHQWDWLYH�IRU�KLV�RSLQLRQ��
���� � ,I� WKH� HPSOR\HU� JLYHV� QRWLFH� RI� WHUPLQDWLRQ� RI� HPSOR\PHQW� WR� DQ� DGROHVFHQW� HPSOR\HH�� RU� KH�
WHUPLQDWHV� KLV� HPSOR\PHQW� UHODWLRQVKLS� LQVWDQWO\�� WKLV� IDFW� PXVW� EH� EURXJKW� WR� WKH� DWWHQWLRQ� RI� KLV�
OHJLWLPDWH�UHSUHVHQWDWLYH��,I�DQ�DGROHVFHQW�HPSOR\HH�VHYHUV�KLV�HPSOR\PHQW�UHODWLRQVKLS��RU�LI�LW�VKRXOG�EH�
VHYHUHG�E\�DJUHHPHQW��WKH�HPSOR\HU�VKDOO�UHTXHVW�WKH�RSLQLRQ�RI�WKH�HPSOR\HH
V�OHJLWLPDWH�UHSUHVHQWDWLYH��
�

6HFWLRQ�����
(PSOR\HUV� PD\� RQO\� HPSOR\� DGROHVFHQWV� RQ� ZRUN� ZKLFK� LV� FRPSHWHQW� WR� WKHLU� SK\VLFDO� DQG�

LQWHOOHFWXDO� GHYHORSPHQW�� DQG� GHYRWH� VSHFLDO� DWWHQWLRQ� WR� WKHLU� QHHGV� DW� ZRUN�� WKH� VDPH� VKDOO� DSSO\� WR�
VFKRROV� RU� FLYLF� DVVRFLDWLRQV� XQGHU� DQRWKHU� ODZ� �1RWH� ���� LI�� DV� SDUW� RI� WKH� XSEULQJLQJ� RI� \RXWK�� WKH\�



RUJDQL]H�ZRUN�IRU�DGROHVFHQWV��
�

6HFWLRQ�����
3URKLELWLRQ�RQ�2YHUWLPH�DQG�1LJKW�:RUN�

���� �$Q�HPSOR\HU�PD\�QRW�UHTXLUH�DGROHVFHQW�HPSOR\HHV�WR�ZRUN�RYHUWLPH�RU�DW�QLJKW��$V�DQ�H[FHSWLRQ��
DGROHVFHQWV� RYHU� ��� \HDUV� RI� DJH�PD\�ZRUN� DW� QLJKW� IRU� XS� WR� D�PD[LPXP� RI� RQH� KRXU��ZKHUH� WKLV� LV�
QHFHVVDU\�IRU�WKHLU�YRFDWLRQDO�WUDLQLQJ��1LJKW�ZRUN�E\�DQ�DGROHVFHQW�PXVW�LPPHGLDWHO\�IROORZ�KLV�GD\WLPH�
ZRUN�DFFRUGLQJ�WR�WKH�VFKHGXOH�RI�ZRUNLQJ�VKLIWV��
�����(PSOR\HUV�PD\�QRW�RIIHU�UHPXQHUDWLRQ�IRU�ZRUN�ZKLFK��DOWKRXJK�LW�PLJKW�LQFUHDVH�RXWSXW��ZRXOG�OHDG�
WR�DGROHVFHQW�HPSOR\HHV�IDFLQJ�DQ�LQFUHDVHG�GDQJHU�RI�LQMXU\�DQG�SRVH�D�WKUHDW�WR�WKH�VDIHW\��
�����,I�WKH�HPSOR\HU�FDQQRW�DVVLJQ�DQ�DGROHVFHQW�WR�ZRUN�IRU�ZKLFK�KH�KDV�KDG�D�YRFDWLRQDO�HGXFDWLRQ��GXH�
WR� WKH� IDFW� WKDW� WKH� SHUIRUPDQFH� RI� VXFK�ZRUN�E\�DQ� DGROHVFHQW� LV� SURKLELWHG��RU�EHFDXVH�� DFFRUGLQJ� WR�
PHGLFDO�RSLQLRQ��LW�HQGDQJHUV�KLV�KHDOWK��WKHQ�WKH�HPSOR\HU�VKDOO�DVVLJQ�KLP�WR�RWKHU�DSSURSULDWH�ZRUN��LI�
SRVVLEOH��FRUUHVSRQGLQJ�WR�KLV�VNLOOV�XQWLO�VXFK�WLPH�DV�WKH�DGROHVFHQW�FDQ�GR�ZRUN�FRUUHVSRQGLQJ�WR�KLV�
VNLOOV��TXDOLILFDWLRQV���
�

6HFWLRQ�����
:RUN�3URKLELWHG�IRU�$GROHVFHQWV�

���� � $GROHVFHQWV�PD\� QRW� EH� HPSOR\HG� WR�ZRUN� XQGHUJURXQG� RQ� WKH� H[WUDFWLRQ� RI�PLQHUDOV� RU� GULOOLQJ�
WXQQHOV�DQG�JDOOHULHV��
�����$GROHVFHQWV�PD\�QRW�EH�HPSOR\HG�RQ�ZRUN�ZKLFK�LV�LQDSSURSULDWH�WR�WKHP�RU�GDQJHURXV�RU�GDPDJLQJ�
WR�WKHLU�KHDOWK��WDNLQJ�LQWR�DFFRXQW�WKH�DQDWRPLFDO��SK\VLRORJLFDO�DQG�SV\FKRORJLFDO�DWWULEXWHV�RI�SHUVRQV�RI�
WKLV�DJH��7KH�0LQLVWU\�RI�+HDOWK��DFWLQJ�LQ�DJUHHPHQW�ZLWK�WKH�0LQLVWU\�RI�(FRQRP\�DQG�WKH�0LQLVWU\�RI�
(GXFDWLRQ��<RXWK�DQG�3K\VLFDO�(GXFDWLRQ��VKDOO�GHWHUPLQH�LQ�D�GHFUHH�WKH�W\SHV�RI�ZRUN�DQG�ZRUNSODFHV�
ZKLFK�DUH�SURKLELWHG�WR�DGROHVFHQWV�DQG�WKH�FRQGLWLRQV�XQGHU�ZKLFK�DGROHVFHQWV�PD\��DV�DQ�H[FHSWLRQ��GR�
WKLV�W\SH�RI�ZRUN�IRU�WKH�SXUSRVHV�RI�YRFDWLRQDO�WUDLQLQJ��
���� �(PSOR\HUV�PD\�QRW�HPSOR\�DGROHVFHQWV�RQ�ZRUN�ZKLFK�H[SRVHV�WKHP�WR�LQFUHDVHG�ULVN�RI�LQMXU\��RU�
ZKRVH�SHUIRUPDQFH�E\�DGROHVFHQWV�PLJKW�VHULRXVO\�HQGDQJHU�WKH�VDIHW\�RU�KHDOWK�RI�IHOORZ�HPSOR\HHV�RU�
RWKHU�SHUVRQV��
�����7KH�SURKLELWLRQ�RQ�FHUWDLQ�W\SHV�RI�ZRUN�PD\�DOVR�EH�H[WHQGHG�E\�D�GHFUHH�SXUVXDQW�WR�VXEVHFWLRQ�����
WR�HPSOR\HHV�ZKRVH�DJH�LV�FORVH�WR�WKH�DJH�RI�DGROHVFHQFH��
�

6HFWLRQ�����
0HGLFDO�([DPLQDWLRQV�

�����7KH�HPSOR\HU�VKDOO�HQVXUH�WKDW�DGROHVFHQW�HPSOR\HHV�DUH�H[DPLQHG�E\�D�GRFWRU��
�D���SULRU�WR�HQWHULQJ�LQWR�WKH�HPSOR\PHQW�UHODWLRQVKLS�DQG�EHIRUH�WKH\�DUH�WUDQVIHUUHG�WR�DQRWKHU�NLQG�RI�

ZRUN�IRU�D�SHULRG�RI�ORQJHU�WKDQ�RQH�PRQWK��
�E���UHJXODUO\��DFFRUGLQJ�WR�QHHG��EXW�DW�OHDVW�RQFH�D�\HDU��XQOHVV�WKH�0LQLVWU\�RI�+HDOWK�SURYLGHV�IRU�PRUH�

IUHTXHQW�PHGLFDO�H[DPLQDWLRQV�LQ�FHUWDLQ�FDWHJRULHV�RI�ZRUN��
�����$GROHVFHQWV�DUH�REOLJHG�WR�XQGHUJR�WKH�SUHVFULEHG�PHGLFDO�H[DPLQDWLRQ��FKHFN�XS���
���� � :KHQ� DVVLJQLQJ� ZRUN� WR� DQ� DGROHVFHQW�� WKH� HPSOR\HU� VKDOO� DOVR� WDNH� D� PHGLFDO� RSLQLRQ� LQWR�



FRQVLGHUDWLRQ��
�

6HFWLRQ�����
5HSHDOHG�

�
&+$37(5�9,,,�

&203(16$7,21�2)�'$0$*(�
�

'LYLVLRQ���
3UHYHQWLRQ�RI�'DPDJH�

�
6HFWLRQ�����

�����7KH�HPSOR\HU�LV�REOLJHG�WR�SURYLGH�HPSOR\HHV�ZLWK�ZRUNLQJ�FRQGLWLRQV�ZKLFK�HQDEOH�WKHP�WR�SHUIRUP�
WKHLU�ZRUNLQJ�WDVNV�SURSHUO\�ZLWKRXW�HQGDQJHULQJ�KHDOWK�DQG�SURSHUW\��LI�WKH�HPSOR\HU�DVFHUWDLQV�GHIHFWV�
LQ�WKH�ZRUNLQJ�FRQGLWLRQV��KH�VKDOO�WDNH�UHPHGLDO�PHDVXUHV��
�����7KH�HPSOR\HU�VKDOO�V\VWHPDWLFDOO\�FKHFN�ZKHWKHU�KLV�HPSOR\HHV�DUH�FRPSOHWLQJ�WKHLU�ZRUNLQJ�WDVNV�LQ�
D�PDQQHU�ZKLFK�SUHYHQWV�GDPDJH��
���� � ,Q� RUGHU� WR� SURWHFW� KLV� SURSHUW\�� WKH� HPSOR\HU� VKDOO� FDUU\� RXW� FKHFNV�� DV� QHFHVVDU\�� RQ� WKLQJV� WKDW�
HPSOR\HHV� EULQJ� WR� DQG� WDNH� DZD\� IURP� KLV� SUHPLVHV�� RU� DUUDQJH� IRU� WKH� VHDUFKLQJ� RI� HPSOR\HHV�� 7KH�
HPSOR\HU� VKDOO� GHWDLO� WKH� FRQGLWLRQV� LQ� WKH� ZRUN� FRGH�� 'XULQJ� D� FKHFN� RU� VHDUFK� SXUVXDQW� WR� WKH� ILUVW�
VHQWHQFH��WKH�VWDWXWRU\�SURYLVLRQV�RQ�WKH�SURWHFWLRQ�RI�SHUVRQDO�IUHHGRP��1RWH�����PXVW�EH�REVHUYHG�DQG�
HPSOR\HHV�PD\�QRW�EH�KXPLOLDWHG��3HUVRQDO�VHDUFKHV�PD\�RQO\�EH�FDUULHG�RXW�E\�SHUVRQV�RI�WKH�VDPH�VH[��
�

6HFWLRQ�����
���� � (PSOR\HHV� VKDOO� FRQGXFW� WKHPVHOYHV� LQ� VXFK� D�PDQQHU� DV� WR� DYRLG� FDXVLQJ� GDPDJH� WR� KHDOWK� DQG�
SURSHUW\�DQG�XQMXVW�HQULFKPHQW�WR�WKH�GHWULPHQW�RI�VRFLHW\�RU�DQ�LQGLYLGXDO��,I�WKHUH�LV�D�ULVN�RI�GDPDJH��
HPSOR\HHV�VKDOO�LQIRUP�WKH�PDQDJHPHQW��
�����,I�WKHUH�LV�DQ�LPPLQHQW�GDPDJH�WR�WKH�HPSOR\HU
V�SURSHUW\��KLV�HPSOR\HHV�VKDOO�WDNH�LPPHGLDWH�VWHSV�
WR�SUHYHQW�VXFK�GDPDJH��WKH\�DUH�QRW�UHTXLUHG�WR�GR�VR�LI�WKH�JUDYLW\�RI�WKH�FLUFXPVWDQFHV�SUHYHQWV�WKHP�
IURP�VR�GRLQJ��RU�LI�WKLV�ZRXOG�H[SRVH�WKHP��RWKHU�HPSOR\HHV�RU�SHUVRQV�FORVH�WR�WKHP�WR�VHULRXV�GDQJHU��
���� �,I�DQ�HPSOR\HH�DVFHUWDLQV�WKDW�KLV�ZRUNLQJ�FRQGLWLRQV�DUH�QRW�DV�WKH\�VKRXOG�EH��KH�VKDOO�LQIRUP�KLV�
VXSHULRU�DFFRUGLQJO\��
�

'LYLVLRQ���
/LDELOLW\�RI�DQ�(PSOR\HH�IRU�'DPDJH�

�
6HFWLRQ�����

*HQHUDO�/LDELOLW\�



���� �$Q� HPSOR\HH� LV� OLDEOH� WR� WKH� HPSOR\HU� IRU� GDPDJH�ZKLFK� KH� FDXVHV� WKURXJK� KLV� RZQ� IDXOW� E\� QRW�
IXOILOOLQJ�KLV�REOLJDWLRQV�ZKHQ�SHUIRUPLQJ�KLV�ZRUNLQJ�WDVNV�RU�LQ�GLUHFW�FRQQHFWLRQ�WKHUHZLWK��
���� �,I�GDPDJH�LV�DOVR�FDXVHG�E\�D�EUHDFK�RI�WKH�HPSOR\HU
V�REOLJDWLRQV��WKH�HPSOR\HH
V�OLDELOLW\�VKDOO�EH�
UHGXFHG�SURSRUWLRQDWHO\��
�����7KH�HPSOR\HU�VKDOO�KDYH�WR�SURYH�WKDW�KLV�HPSOR\HH�LV�DW�IDXOW��H[FHSW�LQ�WKH�FDVHV�VSHFLILHG�LQ�VHFWLRQV�
����DQG������
�

6HFWLRQV�����DQG�����
5HSHDOHG�

�
6HFWLRQ�����

/LDELOLW\�IRU�1RQ�3HUIRUPDQFH�RI�WKH�2EOLJDWLRQ�WR�3UHYHQW�'DPDJH�
7KH� HPSOR\HU� PD\� UHTXLUH� DQ� HPSOR\HH� ZKR� NQRZLQJO\� IDLOHG� HLWKHU� WR� ZDUQ� D� PHPEHU� RI� WKH�

PDQDJHULDO� VWDII�RI� DQ� LPPLQHQW�GDPDJH�RU� WR� WDNH� VWHSV� WR�SUHYHQW� LW� �VHFWLRQ������� HYHQ� WKRXJK� VXFK�
PHDVXUHV�ZRXOG�KDYH�SUHYHQWHG�WKH�LPPHGLDWH�RFFXUUHQFH�RI�WKH�GDPDJH��WR�FRQWULEXWH�WR�FRPSHQVDWLRQ�
RI� WKH� GDPDJH� WR� DQ� H[WHQW� DSSURSULDWH� WR� WKH� FLUFXPVWDQFHV� RI� WKH� FDVH�� LI� VXFK� GDPDJH� FDQQRW� EH�
FRPSHQVDWHG�RWKHUZLVH��7KH�HPSOR\HU�VKDOO�WDNH�LQWR�FRQVLGHUDWLRQ�IDFWRUV�ZKLFK�SUHYHQWHG�SHUIRUPDQFH�
RI� WKH� REOLJDWLRQ� DQG� WKH� VLJQLILFDQFH� RI� WKH� GDPDJH� WR� VRFLHW\�� DV� ZHOO� DV� WKH� SHUVRQDO� DQG�PDWHULDO�
UHVRXUFHV�RI�WKH�HPSOR\HH�ZKR�IDLOHG�WR�IXOILO�KLV�REOLJDWLRQ��+RZHYHU��WKH�DPRXQW�RI�FRPSHQVDWLRQ�IRU�
WKH�GDPDJH��WKH�GDPDJHV��PD\�QRW�H[FHHG�DQ�DPRXQW�HTXDO�WR�WKUHH�WLPHV�WKH�HPSOR\HH
V�DYHUDJH�PRQWKO\�
HDUQLQJV��
�

/LDELOLW\�IRU�6KRUWIDOOV�LQ�7KLQJV�RI�9DOXH�(QWUXVWHG�WR�DQ�(PSOR\HH�
6HFWLRQ�����

���� � ,I��RQ� WKH�EDVLV�RI�DQ�DJUHHPHQW�RQ� OLDELOLW\�IRU� WKLQJV�RI�YDOXH�HQWUXVWHG� WR�DQ�HPSOR\HH��PDWHULDO�
OLDELOLW\���WKH�HPSOR\HH�DFFHSWV�OLDELOLW\�IRU�FDVK�HQWUXVWHG�WR�KLP��RU�IRU�VWDPSV��JRRGV��VWRFNV�RI�PDWHULDO�
RU�RWKHU�WKLQJV�RI�YDOXH�IRU�ZKLFK�KH�LV�DFFRXQWDEOH��KH�VKDOO�EH�OLDEOH�IRU�DQ\�VKRUWIDOO�WKDW�RFFXUV��$W�WKH�
VDPH�WLPH��LW�PD\�EH�SURYLGHG�IRU�LQ�WKH�DJUHHPHQW�ZLWK�HPSOR\HHV�WKDW��ZKHQ�WKH\�ZRUN�DW�D�ZRUNSODFH�
ZKHUH�VHYHUDO�HPSOR\HHV�KDYH�FRQFOXGHG�DQ�DJUHHPHQW�RQ�OLDELOLW\�IRU�WKLQJV�RI�YDOXH�HQWUXVWHG�WR�WKHP��
WKH\� VKDOO� EH� MRLQWO\� DQG� VHYHUDOO\� OLDEOH�ZLWK� WKH� RWKHU� HPSOR\HHV� IRU� DQ\� VKRUWIDOO� �MRLQW� DQG� VHYHUDO�
PDWHULDO�OLDELOLW\���
�����$Q�DJUHHPHQW�RQ�OLDELOLW\�IRU�WKLQJV�RI�YDOXH�HQWUXVWHG�WR�DQ�HPSOR\HH��L�H��PDWHULDO�OLDELOLW\��PXVW�EH�
FRQFOXGHG�LQ�ZULWLQJ��RWKHUZLVH�LW�VKDOO�EH�YRLG��
���� �$Q�HPSOR\HH�VKDOO�EH� UHOLHYHG�RI� OLDELOLW\�ZKROO\��RU� LQ�SDUW�� LI�KH�SURYHV� WKDW�KH�ZDV�QRW�DW� IDXOW��
HLWKHU�IRU�WKH�ZKROH�VKRUWIDOO�RU�D�SDUW�RI�LW��
�����&HQWUDO�DXWKRULWLHV�PD\�GHWHUPLQH�LQ�ODERXU�SURYLVLRQV�WKH�SULQFLSOHV�IRU�GHWHUPLQLQJ�ZKLFK�W\SHV�RI�
ZRUN� UHTXLUH� WKH� FRQFOXVLRQ� RI� DQ� DJUHHPHQW� RQ�PDWHULDO� OLDELOLW\�� WKH� HPSOR\HU� VKDOO� HQWHU� LQWR� VXFK�
DJUHHPHQW�ZLWK�KLV�HPSOR\HHV�SHUIRUPLQJ�WKHVH�W\SHV�RI�ZRUN��
�

6HFWLRQ�����
�����$Q�HPSOR\HH�ZKR�HQWHUV�LQWR�DQ�DJUHHPHQW�RQ�PDWHULDO�OLDELOLW\�PD\�ZLWKGUDZ�IURP�LW��L�H��FDQFHO�LW���
LI� KH� LV� WUDQVIHUUHG� WR� DQRWKHU� W\SH� RI� ZRUN�� WUDQVIHUUHG� WR� DQRWKHU� ZRUNSODFH�� RU� UHORFDWHG�� RU� LI� KLV�



HPSOR\HU��ZLWKLQ�RQH�PRQWK�RI�UHFHLYLQJ�ZULWWHQ�QRWLILFDWLRQ�IURP�KLP��IDLOV�WR�UHPHG\�GHIHFWV�LQ�ZRUNLQJ�
FRQGLWLRQV�ZKLFK�SUHYHQW�WKH�HPSOR\HH�IURP�SURSHUO\�PDQDJLQJ�LWHPV�HQWUXVWHG�WR�KLP��$Q�HPSOR\HH�PD\�
DOVR�ZLWKGUDZ�IURP�DQ�DJUHHPHQW�RQ�MRLQW�DQG�VHYHUDO�PDWHULDO�OLDELOLW\�LI�DQRWKHU�HPSOR\HH�LV�DVVLJQHG�WR�
WKH�ZRUNSODFH�RU�DQRWKHU�PDQDJHULDO�HPSOR\HH��RU�KLV�GHSXW\��LV�DSSRLQWHG��7KH�HPSOR\HU�PXVW�EH�QRWLILHG�
LQ�ZULWLQJ�RI�WKH�ZLWKGUDZDO��FDQFHOODWLRQ���
�����$Q�DJUHHPHQW�RQ�PDWHULDO�OLDELOLW\�VKDOO�WHUPLQDWH�RQ�WKH�GD\�DQ�HPSOR\HH
V�HPSOR\PHQW�UHODWLRQVKLS�
HQGV�RU�WKH�DJUHHPHQW�LV�ZLWKGUDZQ�IURP��FDQFHOOHG���
�

/LDELOLW\�IRU�/RVV�RI�,WHPV�(QWUXVWHG�WR�DQ�(PSOR\HH�
6HFWLRQ�����

���� �$Q� HPSOR\HH� VKDOO� EH� OLDEOH� IRU� WKH� ORVV� RI� WRROV�� SURWHFWLYH�ZRUNLQJ� DLGV� DQG� RWKHU� VLPLODU� LWHPV�
ZKLFK�WKH�HPSOR\HU�HQWUXVWV�WR�KLP�DJDLQVW�D�ZULWWHQ�FRQILUPDWLRQ��UHFHLSW���
���� �$Q�HPSOR\HH�VKDOO�EH� UHOLHYHG�RI� OLDELOLW\��ZKROO\�RU� LQ�SDUW�� LI�KH�SURYHV� WKDW�KH�ZDV�QRW�DW� IDXOW��
HLWKHU�IRU�WKH�ZKROH�ORVV�RU�D�SDUW�RI�LW��
�

-RLQW�3URYLVLRQV�RQ�WKH�/LDELOLW\�RI�(PSOR\HHV�
6HFWLRQ����D�

�����$Q�HPSOR\HH�ZKR�VXIIHUV�IURP�D�PHQWDO�GLVRUGHU�VKDOO�RQO\�EH�OLDEOH�IRU�GDPDJH�WKDW�KH�FDXVHV�LI�KH�LV�
DEOH�WR�FRQWURO�KLV�FRQGXFW�RU�WR�FRQVLGHU�WKH�FRQVHTXHQFHV�RI�KLV�FRQGXFW��
���� �$Q� HPSOR\HH�ZKR� WKURXJK�KLV� RZQ� IDXOW� EULQJV� KLPVHOI� WR� VXFK� D� FRQGLWLRQ� WKDW�KH� LV�QRW� DEOH� WR�
FRQWURO�KLV� FRQGXFW�� RU� WR� FRQVLGHU� WKH� FRQVHTXHQFHV�RI�KLV� FRQGXFW�� VKDOO� EH� OLDEOH� IRU�GDPDJH�FDXVHG�
ZKLOH�KH�LV�LQ�WKLV�FRQGLWLRQ��
�����$Q�HPSOR\HH�ZKR�LQWHQWLRQDOO\�FDXVHV�GDPDJH�E\�FRQGXFW�FRQWUDU\�WR�WKH�UXOHV�RI�GHFHQF\�DQG�FLYLF�
FR�H[LVWHQFH�VKDOO�DOVR�EH�OLDEOH�IRU�GDPDJH��
�

6HFWLRQ����E�
���� �$Q�HPSOR\HH�VKDOO�QRW�EH�OLDEOH�IRU�GDPDJH�ZKLFK�KH�FDXVHV�ZKLOH�DYHUWLQJ�GDPDJH�WKUHDWHQLQJ�WKH�
HPSOR\HU
V�SURSHUW\�RU�D�GDQJHU�WKUHDWHQLQJ�KLV�OLIH�RU�KHDOWK��XQOHVV�KH�LQWHQWLRQDOO\�EURXJKW�WKLV�VWDWH�RI�
DIIDLUV� XSRQ� KLPVHOI� DQG� KH� VLPXOWDQHRXVO\� EHKDYHG� LQ� D� PDQQHU� ZKLFK� ZDV� LQDGHTXDWH� WR� WKH�
FLUFXPVWDQFHV��
�����$Q�HPSOR\HH�VKDOO�QRW�EH�OLDEOH�IRU�GDPDJH�ZKLFK�LV�WKH�FRQVHTXHQFH�RI�HFRQRPLF�ULVN��
�

6FRSH�RI�'DPDJHV�
6HFWLRQ�����

���� �$Q�HPSOR\HH�ZKR� LV� OLDEOH� IRU�GDPDJH�SXUVXDQW� WR� VHFWLRQ�����VKDOO�FRPSHQVDWH� WKH�HPSOR\HU�IRU�
DFWXDO�GDPDJH��QDPHO\�LQ�PRQH\��LI�WKH�GDPDJH�FDQQRW�EH�PDGH�JRRG�E\�WKH�UHVWRUDWLRQ�RI�WKLQJV�WR�WKHLU�
RULJLQDO�FRQGLWLRQ��
���� �7KH�DPRXQW�RI�GDPDJHV��L�H��FRPSHQVDWLRQ�IRU�GDPDJH�� WR�EH�SDLG�E\�DQ� LQGLYLGXDO�HPSOR\HH�DV�D�
UHVXOW� RI�KLV�QHJOLJHQFH�PD\�QRW�H[FHHG�DQ�DPRXQW�HTXDO� WR� IRXU�DQG�D�KDOI� WLPHV�KLV�DYHUDJH�PRQWKO\�
HDUQLQJV�EHIRUH�KH�FDXVHG�WKH�GDPDJH�E\�QRQ�SHUIRUPDQFH�RI�KLV�REOLJDWLRQ��7KLV�OLPLW�VKDOO�QRW�DSSO\�LI�
WKH�GDPDJH�ZDV�FDXVHG�E\�GUXQNHQQHVV�ZKLFK�WKH�HPSOR\HH�KLPVHOI�EURXJKW�RQ��RU�DIWHU�KLV�XVH�RI�RWKHU�



DGGLFWLYH�VXEVWDQFHV��
�����,Q�WKH�FDVH�RI�GDPDJH�ZKLFK�ZDV�LQWHQWLRQDOO\�FDXVHG��WKH�HPSOR\HU�FDQ�DOVR�GHPDQG�FRPSHQVDWLRQ�
IRU�RWKHU�GDPDJH�IURP�WKH�HPSOR\HH��
���� � ,I� GDPDJH� ZDV� DOVR� FDXVHG� E\� WKH� HPSOR\HU�� WKH� HPSOR\HH� VKDOO� SD\� D� SURSRUWLRQDWH� SDUW� RI� WKH�
GDPDJHV��DFFRUGLQJ�WR�WKH�H[WHQW�RI�KLV�IDXOW��
�����,I�VHYHUDO�HPSOR\HHV�DUH�OLDEOH�WR�SD\�GDPDJHV�WR�WKH�HPSOR\HU��HDFK�RI�WKHP�VKDOO�SD\�D�SURSRUWLRQDWH�
VKDUH�RI�WKHP��DFFRUGLQJ�WR�WKH�H[WHQW�RI�KLV�IDXOW��
�

6HFWLRQ�����
'HWHUPLQDWLRQ� RI� WKH� DPRXQW� RI� GDPDJH� WR� DQ� REMHFW� VKDOO� EH� EDVHG� RQ� LWV� SULFH� DW� WKH� WLPH� LW� LV�

GDPDJHG��
�

6HFWLRQ�����
$Q�HPSOR\HH�ZKR�LV�OLDEOH�IRU�D�VKRUWIDOO�LQ��VHFWLRQ������RU�WKH�ORVV�RI��VHFWLRQ������LWHPV�HQWUXVWHG�

WR�KLP�VKDOO�PDNH�XS�WKH�VKRUWIDOO�RU�PDNH�JRRG�WKH�ORVV�LQ�LWV�HQWLUHW\��
�

6HFWLRQ�����
���� � ,Q� WKH� FDVH� RI� MRLQW� DQG� VHYHUDO� OLDELOLW\� IRU� D� VKRUWIDOO�� WKH� LQGLYLGXDO� HPSOR\HHV
� VKDUH� RI� WKH�
FRPSHQVDWLRQ�VKDOO�EH�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�UDWLR�RI�WKHLU�JURVV�HDUQLQJV��ZLWK�WKH�HDUQLQJV�RI�WKHLU�
PDQDJHU�DQG�KLV�GHSXW\�EHLQJ�FRXQWHG�LQ�GRXEOH�WKHLU�DPRXQW��
���� �7KH� VKDUH�RI� FRPSHQVDWLRQ�GHWHUPLQHG� LQ� DFFRUGDQFH�ZLWK� WKH�SUHFHGLQJ�VXEVHFWLRQ� IRU� LQGLYLGXDO�
HPSOR\HHV��ZLWK�WKH�H[FHSWLRQ�RI�WKHLU�PDQDJHU�DQG�KLV�GHSXW\��PD\�QRW�H[FHHG�DQ�DPRXQW�HTXDO�WR�WKHLU�
DYHUDJH� PRQWKO\� HDUQLQJV� EHIRUH� WKH� GDPDJH� RFFXUUHG�� ,I� WKH� HQWLUH� GDPDJH� LV� QRW� FRYHUHG� E\�
SURSRUWLRQDWH�VKDUHV�GHWHUPLQHG�LQ�WKLV�ZD\��WKH�PDQDJHU�DQG�KLV�GHSXW\�VKDOO�FRPSHQVDWH�WKH�EDODQFH��LQ�
SURSRUWLRQ�WR�WKHLU�JURVV�HDUQLQJV��
�����,I�LW�LV�DVFHUWDLQHG�WKDW�WKH�VKRUWIDOO�RU�D�SDUW�RI�LW�ZDV�FDXVHG�WKURXJK�WKH�IDXOW�RI�RQH�RI�WKH�HPSOR\HHV�
ZKR�LV�MRLQWO\�DQG�VHYHUDOO\�OLDEOH��WKLV�HPSOR\HH�VKDOO�PDNH�XS�WKH�VKRUWIDOO�LQ�DFFRUGDQFH�ZLWK�WKH�H[WHQW�
RI�KLV�IDXOW��7KH�UHPDLQLQJ�SRUWLRQ�RI�WKH�VKRUWIDOO�VKDOO�EH�PDGH�JRRG�E\�DOO�RI�WKH�HPSOR\HHV�ZKR�DUH�
MRLQWO\� DQG� VHYHUDOO\� OLDEOH�� LQ� DFFRUGDQFH� ZLWK� WKH� VKDUHV� GHWHUPLQHG� SXUVXDQW� WR� WKH� SUHFHGLQJ�
VXEVHFWLRQ��
�

6HFWLRQ�����
)RU� UHDVRQV� ZKLFK� ZDUUDQW� VSHFLDO� FRQVLGHUDWLRQ�� WKH� FRPSHWHQW� FRXUW� PD\� UHDVRQDEO\� UHGXFH�

FRPSHQVDWLRQ�IRU�GDPDJH��L�H��GDPDJHV���
�

6HFWLRQ�����
���� � $Q� HPSOR\HH� ZKR�� GXH� WR� QHJOLJHQFH�� FDXVHV� GDPDJH� WR� WKH� HPSOR\HU� E\� SURGXFLQJ� D� GHIHFWLYH�
SURGXFW��D�UHMHFW��VKDOO�FRPSHQVDWH�KLP�IRU�WKH�DPRXQW�VSHQW�RQ�PDWHULDO�DQG�ZDJHV��RU�IRU�WKH�QHFHVVDU\�
UHSDLUV�WR�WKH�UHMHFW�DQG�PDFKLQHU\��LI�KH�GDPDJHG�LW�ZKLOH�SURGXFLQJ�WKH�UHMHFW��XS�WR�DQ�DPRXQW�HTXDO�WR�
RQH�KDOI�RI�KLV�DYHUDJH�PRQWKO\�HDUQLQJV��$Q�HPSOR\HH�VKDOO�QRW�EH�XQGHU�WKLV�REOLJDWLRQ�LI�WKH�HPSOR\HU�
GLG�QRW�UHTXLUH�KLP�WR�VWRS�ZRUNLQJ�DIWHU�WKH�HPSOR\HH�LQIRUPHG�KLP�RI�WKH�GHIHFW��



�����)RU�WKH�SXUSRVHV�RI�GHWHUPLQLQJ�WKH�DPRXQW�RI�FRPSHQVDWLRQ�IRU�GDPDJH��L�H��GDPDJHV���DOO�GDPDJH�
FDXVHG�LQ�D�VLQJOH�FDOHQGDU�PRQWK�VKDOO�EH�DGGHG�WRJHWKHU��
�����,I�D�UHMHFW�LV�WKH�UHVXOW�RI�DQ�H[FXVDEOH�HUURU�RQ�WKH�SDUW�RI�DQ�HPSOR\HH�ZKR�LV�RWKHUZLVH�FRQVFLHQWLRXV�
LQ�KLV�ZRUN�� WKH�HPSOR\HU�PD\�FRPPHQVXUDWHO\�UHGXFH� WKH�DPRXQW�RI�GDPDJHV�WKH�HPSOR\HH�PXVW�SD\��
+RZHYHU�� WKH� DPRXQW� RI� GDPDJHV� PXVW� EH� DW� OHDVW� RQH�WKLUG� RI� WKH� DFWXDO� GDPDJH� RU�� LI� WKH� GDPDJH�
H[FHHGV�RQH�KDOI�RI�WKH�HPSOR\HH
V�DYHUDJH�PRQWKO\�HDUQLQJV��DQ�DPRXQW�HTXDO�WR�RQH�VL[WK�RI�KLV�DYHUDJH�
PRQWKO\�HDUQLQJV��
�����,I�WKH�GDPDJH�LV�FDXVHG�E\�DQ�HPSOR\HH
V�GUXQNHQQHVV�RU�E\�KLV�DEXVH�RI�RWKHU�DGGLFWLYH�VXEVWDQFHV��
KH�VKDOO�FRPSHQVDWH�WKH�DFWXDO�GDPDJH��7KH�SURYLVLRQV�RI�VHFWLRQ�����VKDOO�DOVR�DSSO\��
�����7KH�REOLJDWLRQ�RI�DQ�HPSOR\HH�WR�FRPSHQVDWH�KLV�HPSOR\HU�IRU�GDPDJH�ZKLFK�KH�FDXVHG�KLP�E\�IDXOW\�
�PDQXDO�ZRUN�LQYROYLQJ��DVVHPEO\��UHSDLU��PRGLILFDWLRQ�RU�FRQVWUXFWLRQ��FLYLO�HQJLQHHULQJ�ZRUN��VKDOO�DOVR�
EH�FRQVLGHUHG�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQV��
�

6HFWLRQ�����
�����7KH�HPSOR\HU�VKDOO�GHWHUPLQH�WKH�DPRXQW�RI�GDPDJHV�KH�ZLOO�UHTXLUH��LI�D�PDQDJHULDO�HPSOR\HH�ZKR�
LV� D� VWDWXWRU\� RUJDQ� RU� KLV� GHSXW\� FDXVHG� WKH� GDPDJH� �HLWKHU� DORQH� RU� WRJHWKHU� ZLWK� D� VXERUGLQDWH�
HPSOR\HH���WKH�RUJDQ�VXSHULRU�WR�KLP�VKDOO�GHWHUPLQH�WKH�GDPDJHV��
�����7KH�HPSOR\HU�VKDOO�GLVFXVV�ZLWK�WKH�HPSOR\HH�WKH�DPRXQW�RI�GDPDJHV�UHTXLUHG�DQG��DV�D�UXOH��LQIRUP�
KLP�RI�LW�QR�ODWHU�WKDQ�RQH�PRQWK�DIWHU�WKH�GD\�ZKHQ�LW�ZDV�DVFHUWDLQHG�WKDW�WKH�GDPDJH�RFFXUUHG�DQG�WKDW�
WKH�HPSOR\HH�ZDV�OLDEOH�IRU�LW��
�����,I�WKH�HPSOR\HH�DGPLWV�KLV�OLDELOLW\�WR�SD\�GDPDJHV�LQ�WKH�DPRXQW�GHWHUPLQHG�DQG�DJUHHV�WKH�PHWKRG�
RI�SD\PHQW�ZLWK�WKH�HPSOR\HU��WKH�HPSOR\HU�VKDOO�FRQFOXGH�WKH�DJUHHPHQW�LQ�ZULWLQJ��RWKHUZLVH�LW�VKDOO�EH�
YRLG��+RZHYHU��D�VHSDUDWH�ZULWWHQ�DJUHHPHQW�VKDOO�QRW�EH�QHFHVVDU\�LI�WKH�HPSOR\HH�KDV�DOUHDG\�SDLG�WKH�
GDPDJHV��
�����7KH�HPSOR\HU�VKDOO�GLVFXVV�ZLWK�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\��WKH�DPRXQW�RI�
GDPDJHV�UHTXLUHG�DQG�WKH�WHUPV�RI�WKH�DJUHHPHQW�RQ�WKH�PHWKRG�RI�SD\PHQW��H[FHSW�IRU�FRPSHQVDWLRQ�RI�
GDPDJH� FDXVHG� E\� WKH� SURGXFWLRQ� RI� D� UHMHFW� DQG� GDPDJHV� QRW� H[FHHGLQJ�&=.� ������� ,I� D�PDQDJHULDO�
HPSOR\HH� ZKR� LV� D� VWDWXWRU\� RUJDQ� RU� KLV� GHSXW\� FDXVHV� GDPDJH� �HLWKHU� DORQH� RU� WRJHWKHU� ZLWK� D�
VXERUGLQDWH�HPSOR\HH���WKH�RUJDQ�VXSHULRU�WR�KLP�VKDOO�GHWHUPLQH�WKH�GDPDJHV��DIWHU�FRQVXOWDWLRQ�ZLWK�WKH�
KLJKHU�WUDGH�XQLRQ�ERG\��RUJDQ���
�

6HFWLRQ�����
5HSHDOHG�

�
'LYLVLRQ���

/LDELOLW\�RI�(PSOR\HUV�IRU�'DPDJH�
�

6HFWLRQ�O���
*HQHUDO�/LDELOLW\�

���� � 7KH� HPSOR\HU� VKDOO� EH� OLDEOH� WR� DQ� HPSOR\HH� IRU� GDPDJH� ZKLFK� RFFXUV� WR� WKH� HPSOR\HH� ZKLOH�
SHUIRUPLQJ�KLV�ZRUNLQJ�WDVNV��RU�LQ�GLUHFW�FRQQHFWLRQ�WKHUHZLWK��GXH�WR�WKH�HPSOR\HU
V�EUHDFK�RI�VWDWXWRU\�
REOLJDWLRQV�RU�ZLOIXO�FRQGXFW�E\�KLP�ZKLFK�LV�FRQWUDU\�WR�WKH�UXOHV�RI�GHFHQF\�DQG�FLYLF�FRH[LVWHQFH��



�����7KH�HPSOR\HU�VKDOO�DOVR�EH�OLDEOH�WR�DQ�HPSOR\HH�IRU�GDPDJH�ZKLFK�RWKHU�HPSOR\HHV��DFWLQJ�RQ�EHKDOI�
RI�WKH�HPSOR\HU��FDXVH�WR�VXFK�HPSOR\HH�E\�EUHDFKLQJ�WKHLU�REOLJDWLRQV�ZKLOH�SHUIRUPLQJ�WDVNV�VHW�E\�WKH�
HPSOR\HU��VHFWLRQV���DQG������
���� � 7KH� HPSOR\HU� VKDOO� QRW� EH� OLDEOH� WR� KLV� HPSOR\HH� IRU� GDPDJH� WR� D�PHDQV� RI� WUDQVSRUW� ZKLFK� WKH�
HPSOR\HH�XVHV�ZLWKRXW� WKH� HPSOR\HU
V� FRQVHQW�ZKLOH�SHUIRUPLQJ�ZRUNLQJ� WDVNV��RU� LQ�GLUHFW�FRQQHFWLRQ�
WKHUHZLWK��
�

6HFWLRQV�����DQG�����
5HSHDOHG�

�
/LDELOLW\�IRU�'DPDJH�LQ�&DVHV�RI�,QMXULHV�DW�:RUN�DQG�2FFXSDWLRQDO�'LVHDVHV�

6HFWLRQ�����
�����,I�DQ�HPSOR\HH�VXIIHUV�KDUP�WR�KLV�KHDOWK�RU�GHDWK�IURP�DQ�LQMXU\��DQ�DFFLGHQW��ZKLOH�SHUIRUPLQJ�KLV�
ZRUNLQJ�GXWLHV�RU� LQ�GLUHFW�FRQQHFWLRQ� WKHUHZLWK� �DQ� LQGXVWULDO� LQMXU\� L�H�� LQMXU\�DW�ZRUN��� WKH�HPSOR\HU�
ZLWK�ZKRP� WKH� HPSOR\HH� KDG� DQ� HPSOR\PHQW� UHODWLRQVKLS� DW� WKH� WLPH� RI� WKH� LQMXU\� VKDOO� EH� OLDEOH� IRU�
GDPDJH�FDXVHG�E\�WKDW�LQMXU\��
�����$Q�LQMXU\�ZKLFK�DQ�HPSOR\HH�VXIIHUV�RQ�WKH�ZD\�WR�ZRUN�RU�RQ�WKH�ZD\�KRPH�VKDOO�QRW�EH�FRQVLGHUHG�
DV�DQ�LQMXU\��DFFLGHQW��DW�ZRUN��
�����7KH�HPSOR\HU�VKDOO�EH�OLDEOH�IRU�GDPDJH�FDXVHG�WR�DQ�HPSOR\HH�E\�DQ�RFFXSDWLRQDO�GLVHDVH��LI�SULRU�WR�
LWV� GLVFRYHU\� WKH� HPSOR\HH� ODVW� ZRUNHG� IRU� WKDW� HPSOR\HU� LQ� DQ� HPSOR\PHQW� UHODWLRQVKLS� XQGHU� WKH�
FRQGLWLRQV�FDXVLQJ�VXFK�GLVHDVH��2FFXSDWLRQDO�GLVHDVHV�VKDOO�EH�WKRVH�GLVHDVHV�ZKLFK�DUH�VSHFLILHG�LQ�WKH�
VWDWXWRU\�SURYLVLRQV�RQ�VRFLDO�VHFXULW\��D�OLVW�RI�RFFXSDWLRQDO�GLVHDVHV���LI�WKH\�RFFXU�XQGHU�WKH�FRQGLWLRQV�
VWLSXODWHG�WKHUHLQ��
�����(YHQ�D�GLVHDVH�ZKLFK�RFFXUUHG�SULRU�WR�VXFK�GLVHDVH�EHLQJ�LQFOXGHG�LQ�WKH�OLVW�RI�RFFXSDWLRQDO�GLVHDVHV�
VKDOO�EH�FRPSHQVDWHG�DV�DQ�RFFXSDWLRQDO�GLVHDVH��DQG�WKLV�IURP�WKH�WLPH�ZKHQ�WKH�GLVHDVH�LV�LQFOXGHG�LQ�
WKH� OLVW�� DV�ZHOO�DV� UHWURDFWLYHO\� IRU�XS� WR�D�PD[LPXP�SHULRG�RI� WKUHH�\HDUV�SULRU� WR�VXFK�GLVHDVH�EHLQJ�
OLVWHG��
�����$Q�HPSOR\HU�VKDOO�FRPSHQVDWH�GDPDJH�HYHQ�LI�KH�IXOILOV�KLV�REOLJDWLRQV�XQGHU�WKH�VWDWXWRU\�SURYLVLRQV�
DQG�UHJXODWLRQV�RQ�HQVXULQJ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��XQOHVV�KH�LV�H[HPSWHG�IURP�WKLV�
OLDELOLW\�SXUVXDQW�WR�VHFWLRQ������
�

6HFWLRQ�����
�����7KH�HPSOR\HU�VKDOO�EH�FRPSOHWHO\�H[HPSW�IURP�OLDELOLW\�LI�KH�SURYHV�WKDW��
�D�� � WKH� GDPDJH� ZDV� FDXVHG� E\� WKH� IDFW� WKDW� WKH� DIIOLFWHG� �LQMXUHG�� HPSOR\HH�� WKURXJK� KLV� RZQ� IDXOW��

EUHDFKHG�WKH�VWDWXWRU\�SURYLVLRQV��RWKHU�UHJXODWLRQV�RU�LQVWUXFWLRQV�HQVXULQJ�VDIHW\�DQG�WKH�SURWHFWLRQ�
RI� KHDOWK� DW� ZRUN�� HYHQ� WKRXJK� KH� ZDV� SURSHUO\� DFTXDLQWHG� ZLWK� WKHP� DQG� KLV� NQRZOHGJH� DQG�
REVHUYDQFH�RI�WKHP�ZDV�V\VWHPDWLFDOO\�UHTXLUHG�DQG�FKHFNHG��RU�

�E���LI�WKH�DIIOLFWHG��LQMXUHG��HPSOR\HH�EURXJKW�WKH�GDPDJH�XSRQ�KLPVHOI�E\�GUXQNHQQHVV��RU�DV�D�UHVXOW�RI�
KLV�DEXVH�RI�RWKHU�DGGLFWLYH�VXEVWDQFHV��DQG�WKH�HPSOR\HU�ZDV�QRW�DEOH�WR�SUHYHQW�WKH�GDPDJH��

DQG�WKDW�WKRVH�IDFWV�FRQVWLWXWHG�WKH�VROH�FDXVH�RI�WKH�GDPDJH��
�����7KH�HPSOR\HU�VKDOO�EH�H[HPSW�IURP�OLDELOLW\�LQ�SDUW�LI�KH�SURYHV�WKDW��



�D�� � WKH� DIIOLFWHG� �LQMXUHG�� HPSOR\HH�� WKURXJK� KLV� RZQ� IDXOW�� EUHDFKHG� WKH� VWDWXWRU\� SURYLVLRQV�� RWKHU�
UHJXODWLRQV�RU�LQVWUXFWLRQV�HQVXULQJ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��HYHQ�WKRXJK�KH�ZDV�
SURSHUO\�DFTXDLQWHG�ZLWK�WKHP��DQG�WKDW�WKLV�EUHDFK�ZDV�RQH�RI�WKH�FDXVHV�RI�WKH�GDPDJH��

�E���RQH�RI�WKH�FDXVHV�RI�WKH�GDPDJH�ZDV�WKH�GUXQNHQQHVV�RI�WKH�DIIOLFWHG��LQMXUHG��HPSOR\HH�RU�KLV�DEXVH�
RI�RWKHU�DGGLFWLYH�VXEVWDQFHV��

�F�� � WKH� HPSOR\HH� VXIIHUHG�GDPDJH�EHFDXVH�KH� DFWHG� FRQWUDU\� WR�XVXDO�FRQGXFW� �SUDFWLFHV��� VR� WKDW� LW� LV�
HYLGHQW�WKDW��HYHQ�WKRXJK�KH�GLG�QRW�EUHDFK�DQ\�VWDWXWRU\�SURYLVLRQV��RWKHU�UHJXODWLRQV�RU�LQVWUXFWLRQV�
HQVXULQJ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��KH�DFWHG�UHFNOHVVO\�DQG��FRQVLGHULQJ�KLV�VNLOOV�DQG�
H[SHULHQFH��KH�PXVW�KDYH�EHHQ�DZDUH�WKDW�KH�FRXOG�FDXVH�GDPDJH�WR�KLV�KHDOWK��

�����,I�WKH�HPSOR\HU�LV�H[HPSW�IURP�OLDELOLW\�LQ�SDUW�>VXEVHFWLRQ����@��WKH�SDUW�RI�WKH�GDPDJH�IRU�ZKLFK�WKH�
HPSOR\HH�VKDOO�EH�KHOG�UHVSRQVLEOH�VKDOO�EH�GHWHUPLQHG�DFFRUGLQJ�WR�WKH�GHJUHH�RI�KLV�IDXOW��KRZHYHU��LQ�
WKH�FDVHV�VWDWHG�LQ�VXEVHFWLRQ�����F���WKH�HPSOR\HU�VKDOO�FRPSHQVDWH�DW�OHDVW�RQH�WKLUG�RI�WKH�GDPDJH��
���� � :KHQ� FRQVLGHULQJ� ZKHWKHU� DQ� HPSOR\HH� EUHDFKHG� VWDWXWRU\� SURYLVLRQV� RU� RWKHU� UHJXODWLRQV� RQ�
HQVXULQJ�VDIHW\�DQG� WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN�>VXEVHFWLRQV�����D��DQG�����D�@�� LW� LV�QRW�SRVVLEOH�WR�
UHIHU�RQO\� WR� WKH�JHQHUDO�SURYLVLRQV�DFFRUGLQJ� WR�ZKLFK�HYHU\RQH�VKRXOG�DFW�LQ�VXFK�D�PDQQHU�DV�QRW�WR�
HQGDQJHU�KLV�RZQ�KHDOWK�RU�WKDW�RI�RWKHUV��
�����&RPPRQ�FDUHOHVVQHVV�DQG�FRQGXFW��SUDFWLFHV��DULVLQJ�IURP�WKH�ULVNV�RI�ZRUN�FDQQRW�EH�FRQVLGHUHG�DV�
UHFNOHVV�FRQGXFW�>VXEVHFWLRQ�����F�@��
�

6HFWLRQ�����
7KH� HPSOR\HU�PD\� QRW� EH� H[HPSW� IURP� OLDELOLW\� LI� DQ� HPSOR\HH� VXVWDLQV� DQ� LQMXU\� DW� ZRUN�ZKLOH�

SUHYHQWLQJ�LPPLQHQW�GDPDJH�WR�WKH�HPSOR\HU
V�SURSHUW\�RU�D�GDQJHU�GLUHFWO\�SXWWLQJ�DW�ULVN�OLIH�RU�KHDOWK��
LI�WKH�HPSOR\HH�GLG�QRW�KLPVHOI�ZLOIXOO\�EULQJ�DERXW�WKDW�VWDWH�RI�DIIDLUV��
�

6HFWLRQ�����
���� � ,Q� WKH� FDVH�RI� DQ� HPSOR\HH�ZKR� VXVWDLQV� DQ� LQMXU\� DW�ZRUN� �DQ� LQGXVWULDO� LQMXU\��RU�ZKR�KDV�EHHQ�
GLDJQRVHG�DV�KDYLQJ�DQ�RFFXSDWLRQDO�GLVHDVH��KH�VKDOO�EH�FRPSHQVDWHG�E\�KLV�HPSOR\HU� WR� WKH�H[WHQW� WR�
ZKLFK�WKH�HPSOR\HU�LV�OLDEOH��WKH�HPSOR\HU�VKDOO�FRPSHQVDWH�VXFK�HPSOR\HH��SURSRUWLRQDWHO\��IRU��
�D���ORVV�RI�HDUQLQJV��
�E���SDLQ�DQG�DJJUDYDWLRQ�RI�VRFLDO�VHOI�DVVHUWLRQ��XVHIXOQHVV���
�F���WKH�SXUSRVHIXOO\�LQFXUUHG�FRVW�RI�PHGLFDO�WUHDWPHQW��
�G���PDWHULDO�GDPDJH��WKH�SURYLVLRQV�RI�VHFWLRQ��������VKDOO�DSSO\�WR�WKLV�FDVH��
���� �:LWKRXW� XQGXH� GHOD\�� WKH� HPSOR\HU� VKDOO� GLVFXVV� WKH�PHWKRG�DQG�H[WHQW�RI� FRPSHQVDWLRQ�ZLWK� WKH�
FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\��DQG�WKH�HPSOR\HH��
�

6HFWLRQ����D�
&RPSHQVDWLRQ�IRU�ORVV�RI�HDUQLQJV�GXULQJ�D�SHULRG�RI�LQDELOLW\�WR�ZRUN�DQG�IRU�ORVV�RI�HDUQLQJV�DIWHU�

WKH� HQG� RI� WKH� SHULRG� RI� LQDELOLW\� WR� ZRUN� IRU� WKH� VDPH� UHDVRQV� DUH� VHSDUDWH� DQG� QRW� FRQFXUUHQW�
HQWLWOHPHQWV��
�

6HFWLRQ�����



�����&RPSHQVDWLRQ�IRU�ORVV�RI�HDUQLQJV�GXULQJ�WKH�SHULRG�RI�DQ�HPSOR\HH
V�LQDELOLW\�WR�ZRUN�VKDOO�EH�LQ�DQ�
DPRXQW�FRUUHVSRQGLQJ� WR� WKH�GLIIHUHQFH�EHWZHHQ�KLV�DYHUDJH�HDUQLQJV�EHIRUH� WKH�GDPDJH�FDXVHG�E\� WKH�
LQMXU\�DW�ZRUN��LQGXVWULDO�LQMXU\��RU�RFFXSDWLRQDO�GLVHDVH�DQG�WKH�IXOO�DPRXQW�RI�KLV�VLFNQHVV�EHQHILWV��
���� � 7KHUH� VKDOO� EH� DQ� HQWLWOHPHQW� WR� FRPSHQVDWLRQ� IRU�GDPDJH�XQGHU� WKH�SUHFHGLQJ� VXEVHFWLRQ�HYHQ� LI�
WKHUH�LV�D�IXUWKHU�SHULRG�RI�LQDELOLW\�WR�ZRUN�GXH�WR�WKH�VDPH�LQMXU\�DW�ZRUN�RU�RFFXSDWLRQDO�GLVHDVH��WKLV�
FRPSHQVDWLRQ� VKDOO� EH� EDVHG� RQ� WKH� HPSOR\HH
V� DYHUDJH� HDUQLQJV� EHIRUH� WKH� RFFXUUHQFH� RI� WKH� IXUWKHU�
GDPDJH�� +RZHYHU�� LI� EHIRUH� WKH� RFFXUUHQFH� RI� WKLV� IXUWKHU� GDPDJH� WKH� HPSOR\HH� ZDV� HQWLWOHG� WR�
FRPSHQVDWLRQ� IRU� ORVV� RI� HDUQLQJV� DIWHU� WKH� SHULRG� RI� LQDELOLW\� WR� ZRUN� HQGHG�� KH� VKDOO� UHFHLYH�
FRPSHQVDWLRQ�LQ�DFFRUGDQFH�ZLWK�WKH�SUHFHGLQJ�VXEVHFWLRQ�XS�WR�WKH�DPRXQW�WR�ZKLFK�KH�ZRXOG�KDYH�EHHQ�
HQWLWOHG�SXUVXDQW�WR�VHFWLRQ������LI�KH�KDG�EHHQ�XQILW�WR�ZRUN��KLV�VLFNQHVV�EHQHILWV�VKDOO�EH�FRQVLGHUHG�DV�
HDUQLQJV�IROORZLQJ�DQ�LQMXU\�DW�ZRUN�RU�WKH�DVFHUWDLQPHQW�RI�DQ�RFFXSDWLRQDO�GLVHDVH��
�

6HFWLRQ�����
�����2QFH�DQ�HPSOR\HH
V�SHULRG�RI�LQDELOLW\�WR�ZRUN�HQGV�RU�ZKHQ�KH�LV��RIILFLDOO\��UHFRJQL]HG�WR�EH�IXOO\�
RU� SDUWLDOO\� GLVDEOHG�� FRPSHQVDWLRQ� IRU� ORVV� RI� HDUQLQJV� VKDOO� EH� JUDQWHG� WR� WKH� HPSOR\HH� LQ� VXFK� DQ�
DPRXQW�WKDW��WRJHWKHU�ZLWK�KLV�HDUQLQJV��LI�DQ\��DIWHU�WKH�LQMXU\�DW�ZRUN��LQGXVWULDO�LQMXU\��RU�GLVFRYHU\�RI�
DQ�RFFXSDWLRQDO�GLVHDVH��DQG�WKH�SRVVLEOH�DZDUG�RI�D�IXOO�RU�SDUWLDO�GLVDELOLW\�SHQVLRQ�IRU�WKH�VDPH�UHDVRQ��
LW�HTXDOV�KLV�DYHUDJH�HDUQLQJV�EHIRUH�WKH�LQMXU\��GLVHDVH��RFFXUUHG��$Q\�LQFUHDVH�LQ�WKH�GLVDELOLW\�SHQVLRQ�
EHFDXVH� KH� LV�EHGULGGHQ� VKDOO� QRW� WKHUHE\�EH� WDNHQ� LQWR� DFFRXQW�� QRU� VKDOO� DQ\�GHFUHDVH� LQ� WKH�SHQVLRQ�
XQGHU� WKH� VWDWXWRU\� SURYLVLRQV� RQ� VRFLDO� VHFXULW\�� RU� HYHQ� HDUQLQJV� RI� WKH� HPSOR\HH� JHQHUDWHG� E\� DQ�
LQFUHDVH�LQ�KLV�ZRUNLQJ�HIILFLHQF\��
���� �7KH�HPSOR\HH�VKDOO�EH�HQWLWOHG� WR�FRPSHQVDWLRQ� IRU� ORVV�RI�HDUQLQJV�DIWHU� WKH�HQG�RI� WKH�SHULRG�RI�
LQDELOLW\�WR�ZRUN�GXULQJ�D�VXEVHTXHQW�SHULRG�RI�LQDELOLW\�WR�ZRUN�IRU�UHDVRQV�RWKHU�WKDQ�KLV�LQLWLDO�LQMXU\�DW�
ZRUN��LQGXVWULDO�LQMXU\��RU�RFFXSDWLRQDO�GLVHDVH��$IWHU�DQ�LQMXU\�DW�ZRUN�RU�GLVFRYHU\�RI�DQ�RFFXSDWLRQDO�
GLVHDVH��WKH�HDUQLQJV�RQ�ZKLFK�WKH�DPRXQW�RI�VLFNQHVV�EHQHILWV�ZDV�EDVHG�VKDOO�EH�DSSOLFDEOH��
���� �$Q� HPSOR\HH�ZKR�ZLWKRXW� JRRG� UHDVRQ� UHIXVHV� WR� WDNH�XS�ZRUN�ZKLFK�ZDV� IRXQG� IRU�KLP� LV�RQO\�
HQWLWOHG�WR�FRPSHQVDWLRQ�IRU�ORVV�RI�HDUQLQJV�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQ�LQ�DQ�DPRXQW�HTXDO�WR�
WKH� GLIIHUHQFH� EHWZHHQ� KLV� DYHUDJH� HDUQLQJV� EHIRUH� WKH� RFFXUUHQFH� RI� DQ� LQMXU\� RU� GLVFRYHU\� RI�
RFFXSDWLRQDO� GLVHDVH� DQG� WKH� DYHUDJH� HDUQLQJV� ZKLFK� KH� PLJKW� KDYH� DWWDLQHG� E\� SHUIRUPLQJ� WKH� ZRUN�
IRXQG�IRU�KLP��7KH�HPSOR\HU�VKDOO�QRW�FRPSHQVDWH� WKH�HPSOR\HH�XS�WR�DQ�DPRXQW�ZKLFK��ZLWKRXW�JRRG�
UHDVRQ��KH�IDLOHG�WR�HDUQ��
���� �7KH�HPSOR\HH�VKDOO�EH�HQWLWOHG� WR�FRPSHQVDWLRQ� IRU� ORVV�RI�HDUQLQJV�DIWHU� WKH�HQG�RI� WKH�SHULRG�RI�
LQDELOLW\� WR�ZRUN��EXW� WKLV�HQWLWOHPHQW� VKDOO�QRW� ODVW� ORQJHU� WKDQ�XQWLO� WKH�HQG�RI� WKH�PRQWK� LQ�ZKLFK�KH�
UHDFKHV�WKH�DJH�RI�����
�

6HFWLRQ����D�
$�SRVVLEOH�ORVV�RI�SHQVLRQ�VKDOO�QRW�EH�FRQVLGHUHG�DV�GDPDJH�XQGHU�WKLV�&RGH��

�
6HFWLRQ�����

&RPSHQVDWLRQ� IRU� SDLQ� DQG� DJJUDYDWLRQ� RI� VRFLDO� VHOI�DVVHUWLRQ� �XVHIXOQHVV��� ZKLFK� WKH� HPSOR\HH�
VXVWDLQV�DV�D�UHVXOW�RI�DQ�LQMXU\�DW�ZRUN��LQGXVWULDO�LQMXU\��RU�RFFXSDWLRQDO�GLVHDVH��VKDOO�EH�SDLG�LQ�D�OXPS�
VXP��
�

6HFWLRQ�����



���� � ,I� DQ� HPSOR\HH� GLHV� DV� WKH� UHVXOW� RI� DQ� LQMXU\� �DFFLGHQW�� DW� ZRUN� RU� DQ� RFFXSDWLRQDO� GLVHDVH�� KLV�
HPSOR\HU�VKDOO��WR�WKH�H[WHQW�RI�KLV�OLDELOLW\��
�D���UHLPEXUVH�DPRXQWV�VSHQW�RQ�SXUSRVHIXOO\�LQFXUUHG�H[SHQVHV�FRQQHFWHG�ZLWK�KLV�PHGLFDO�WUHDWPHQW��
�E���UHLPEXUVH�UHDVRQDEOH�IXQHUDO�H[SHQVHV��
�F���UHLPEXUVH�WKH�FRVW�RI�PDLQWDLQLQJ�KLV�VXUYLYRUV��
�G���SD\�D�OXPS�VXP�WR�KLV�VXUYLYRUV��
�H���FRPSHQVDWH�PDWHULDO�GDPDJH��SURYLVLRQV�RI�VHFWLRQ��������VKDOO�DOVR�DSSO\�WR�WKLV�FDVH��
�����7KH�HQWLWOHPHQWV�GXH�SXUVXDQW�WR�WKH�SUHFHGLQJ�VXEVHFWLRQ�VKDOO�QRW�GHSHQG�RQ�WKH�HPSOR\HH�KDYLQJ�
FODLPHG�KLV�GDPDJHV�ZLWKLQ�WKH�GHWHUPLQHG�SHULRG��
�

6HFWLRQ�����
7KH�SHUVRQ�ZKR�PHW�WKH�FRVW�RI�PHGLFDO�WUHDWPHQW�DQG�WKH�IXQHUDO�H[SHQVHV�VKDOO�EH�UHLPEXUVHG��$Q\�

IXQHUDO�JUDQW�XQGHU�WKH�6WDWH�6RFLDO�6XSSRUW�$FW�VKDOO�EH�GHGXFWHG�IURP�WKH�IXQHUDO�H[SHQVHV��
�

6HFWLRQ�����
���� �5HLPEXUVHPHQW�RI� WKH�FRVW�RI� WKH�VXUYLYRUV
�PDLQWHQDQFH�VKDOO�EH�GXH�WR�WKRVH�VXUYLYRUV�ZKRP�WKH�
GHFHDVHG�PDLQWDLQHG��RU�ZDV�XQGHU�DQ�REOLJDWLRQ�WR�PDLQWDLQ��
�����&DOFXODWLRQ�RI�WKLV�UHLPEXUVHPHQW�VKDOO�EH�EDVHG�RQ�WKH�DYHUDJH�HDUQLQJV�RI�WKH�GHFHDVHG��KRZHYHU��
UHLPEXUVHPHQW� RI� WKH� FRVW� RI� PDLQWDLQLQJ� DOO� RI� WKH� VXUYLYRUV� PD\� QRW� H[FHHG� WKH� WRWDO� DPRXQW� RI�
FRPSHQVDWLRQ�IRU�ORVV�RI�HDUQLQJV�WR�ZKLFK�WKH�GHFHDVHG�ZRXOG�KDYH�EHHQ�HQWLWOHG�XQGHU�VHFWLRQ������DQG�
LW�PD\�QRW�EH�SURYLGHG� IRU�D� ORQJHU� WLPH� WKDQ� WKH�FRPSHQVDWLRQ�ZRXOG�KDYH�EHHQ�SDLG� WR� WKH�GHFHDVHG�
XQGHU�VHFWLRQ���������
���� �5HLPEXUVHPHQW� RI� FRVWV� LV� GXH��XQOHVV� LW� LV� FRYHUHG�E\� WKH�SD\PHQW�RI�SHQVLRQ� LQVXUDQFH�EHQHILWV�
JUDQWHG�IRU�WKH�VDPH�UHDVRQ��
�

6HFWLRQ�����
�����$Q�DZDUG�RI�GDPDJHV�LQ�WKH�IRUP�RI�D�OXPS�VXP�LV�GXH�WR�D�VSRXVH�RU�D�FKLOG�HQWLWOHG�WR�D�ZLGRZ
V�RU�
RUSKDQ
V�SHQVLRQ��7KH�FKLOG�LV�HQWLWOHG�WR�&=.���������DQG�WKH�VSRXVH�WR�&=.���������,Q�ZDUUDQWHG�FDVHV��
WKH�SDUHQWV�RI�WKH�GHFHDVHG�VKDOO�DOVR�EH�DZDUGHG�D�OXPS�VXP�RI�&=.���������$�KLJKHU�DPRXQW�PD\�EH�
DJUHHG� LQ� D� FROOHFWLYH� EDUJDLQLQJ� DJUHHPHQW� RU� SUHVFULEHG� LQ� LQWHUQDO� UHJXODWLRQV�� 7KH� VDPH� VKDOO� DOVR�
DSSO\�WR�HPSOR\HUV�ZKR�DUH�QRW�HQJDJHG�LQ�EXVLQHVV�DFWLYLWLHV��
�����&RPSHQVDWLRQ�IRU�PDWHULDO�GDPDJH�VKDOO�EH�GXH�WR�WKH�HPSOR\HH
V�KHLUV���
�

6HFWLRQ�����
5HSHDOHG�

�
6HFWLRQ�����

���� � ,Q� WKH� FDVH� RI� D� VXEVWDQWLDO� FKDQJH� LQ� WKH� LQMXUHG� �DJJULHYHG�� SHUVRQ
V� FLUFXPVWDQFHV�ZKLFK�ZHUH�
GHFLVLYH�IRU�GHWHUPLQDWLRQ�RI�WKH�DPRXQW�RI�GDPDJHV��WKH�LQMXUHG�SHUVRQ�DQG�WKH�HPSOR\HU�PD\�UHTXLUH�DQ�
DGMXVWPHQW�RI�WKHLU�ULJKWV�RU�REOLJDWLRQV��



�����,Q�UHVSHFW�RI�FKDQJHV�LQ�WKH�OHYHO�RI�ZDJHV��WKH�*RYHUQPHQW�FDQ�PRGLI\�WKH�FRQGLWLRQV��DPRXQW�DQG�
PHWKRG�RI�FRPSHQVDWLRQ� IRU� ORVV�RI�HDUQLQJV�GXH� WR�HPSOR\HHV�DIWHU� WKH�HQG�RI�D�SHULRG�RI� LQDELOLW\� WR�
ZRUN�FDXVHG�E\�DQ�LQMXU\�DW�ZRUN��LQGXVWULDO�LQMXU\��RU�RFFXSDWLRQDO�GLVHDVH��
�

6HFWLRQ�����
7KH�0LQLVWU\�RI�+HDOWK�� DFWLQJ� LQ� DJUHHPHQW�ZLWK� WKH�0LQLVWU\�RI�/DERXU� DQG�6RFLDO�$IIDLUV��PD\�

VWLSXODWH� LQ� D� GHFUHH� WKH� PD[LPXP� DPRXQW� RI� FRPSHQVDWLRQ� IRU� SDLQ� DQG� DJJUDYDWLRQ� RI� VRFLDO� VHOI�
DVVHUWLRQ��XVHIXOQHVV��DQG�WKH�PHWKRG�RI�GHWHUPLQLQJ�VXFK�DPRXQWV�LQ�LQGLYLGXDO�FDVHV��
�

/LDELOLW\�LQ�6SHFLDO�&DVHV�
6HFWLRQ�����

/LDELOLW\�IRU�'DPDJH�WR�'HSRVLWHG�,WHPV�
�����7KH�HPSOR\HU�ZLWK�ZKRP�DQ�HPSOR\HH�KDV�DQ�HPSOR\PHQW�UHODWLRQVKLS�VKDOO�EH�OLDEOH�IRU�GDPDJH�WR�
LWHPV�ZKLFK�VXFK�HPSOR\HH��ZKLOH�SHUIRUPLQJ�KLV�ZRUN�RU�LQ�GLUHFW�FRQQHFWLRQ�WKHUHZLWK��OHDYHV�RQ�WKH�
HPSOR\HU
V�SUHPLVHV�LQ�D�SODFH�GHWHUPLQHG�IRU�WKLV�SXUSRVH�RU�D�SODFH�ZKHUH�VXFK�LWHPV�DUH�XVXDOO\�OHIW��
���� �7KH�HPSOR\HU� VKDOO�RQO\�EH� OLDEOH� IRU� VXFK� WKLQJV�XS� WR�D�PD[LPXP�DPRXQW�RI�&=.��������XQOHVV�
LWHPV� ZKLFK� HPSOR\HHV� GR� QRW� XVXDOO\� EULQJ� WR� ZRUN� �ODUJHU� VXPV� RI� PRQH\�� MHZHOOHU\� DQG� RWKHU�
YDOXDEOHV��ZHUH�DFFHSWHG�IRU�VDIHNHHSLQJ��+RZHYHU��LI�LW�LV�DVFHUWDLQHG�WKDW�WKH�GDPDJH�WR�WKH�WKLQJV�ZDV�
FDXVHG�E\�DQRWKHU�RI�WKH�HPSOR\HU
V�HPSOR\HHV��RU�LI�WKH�HPSOR\HU�DFFHSWHG�LWHPV�IRU�VDIHNHHSLQJ��VSHFLDO�
FXVWRG\���WKH�HPSOR\HU�VKDOO�FRPSHQVDWH�WKH�GDPDJH�ZLWKRXW�OLPLW��
�����7KH�HQWLWOHPHQW�WR�FRPSHQVDWLRQ�IRU�GDPDJH�WHUPLQDWHV�LI�WKH�HPSOR\HH�GRHV�QRW�QRWLI\�WKH�HPSOR\HU�
RI�LW�ZLWKRXW�XQGXH�GHOD\��DW�WKH�ODWHVW�ZLWKLQ����GD\V�RI�WKH�GD\�KH�OHDUQV�RI�WKH�GDPDJH���
�

6HFWLRQ�����
/LDELOLW\�IRU�$YHUWLQJ�'DPDJH�

�����$Q�HPSOR\HH�ZKR�VXIIHUV�PDWHULDO�GDPDJH�ZKLOH�DYHUWLQJ�GDPDJH�WKUHDWHQLQJ�WKH�HPSOR\HU
V�SURSHUW\�
VKDOO� EH� HQWLWOHG� WR� UHFHLYH� FRPSHQVDWLRQ� IURP� WKH� HPSOR\HU� IRU� WKH� GDPDJH� VXIIHUHG�� DQG� DOVR�
FRPSHQVDWLRQ�IRU�DPRXQWV�XVHIXOO\�VSHQW�IRU�WKLV�SXUSRVH��SURYLGHG�WKDW�VXFK�HPSOR\HH�GLG�QRW�ZLOIXOO\�
EULQJ�DERXW�WKH�GDQJHU�KLPVHOI�DQG�SURYLGHG�WKDW�KH�DFWHG�UHDVRQDEO\�LQ�WKH�FLUFXPVWDQFHV��
�����7KLV�HQWLWOHPHQW�VKDOO�DOVR�SHUWDLQ�WR�DQ�HPSOR\HH�ZKR�DYHUWV�D�GDQJHU�SXWWLQJ�DW�ULVN�OLIH�RU�KHDOWK�LI�
WKH�HPSOR\HU�ZRXOG�KDYH�EHHQ�OLDEOH�IRU�WKH�GDPDJH�FDXVHG��
�

-RLQW�3URYLVLRQV�RQ�(PSOR\HU
V�/LDELOLW\�
6HFWLRQ����D�

,I� WKH� HPSOR\HU� SURYHV� WKDW� GDPDJH� ZDV� DOVR� FDXVHG� E\� WKH� HPSOR\HH� ZKR� VXIIHUHG� GDPDJH�� WKH�
HPSOR\HU
V� OLDELOLW\� IRU� WKH� GDPDJH� VKDOO� EH� SURSRUWLRQDWHO\� UHGXFHG�� OLDELOLW\� IRU� GDPDJH� FRQFHUQLQJ�
LQMXULHV�DW�ZRUN�RU�RFFXSDWLRQDO�GLVHDVHV�VKDOO�EH�VXEMHFW�WR�WKH�SURYLVLRQV�RI�VHFWLRQ������
�

6HFWLRQ����E�
�����7KH�HPSOR\HU�VKDOO�FRPSHQVDWH�DQ�HPSOR\HH�IRU�KLV�DFWXDO�GDPDJH�LQ�PRQH\��LI�WKH�HPSOR\HU�FDQQRW�



PDNH�JRRG�WKH�GDPDJH�E\�UHVWRULQJ�WKH�WKLQJ�WR�LWV�SUHYLRXV�FRQGLWLRQ��,I�WKH�GDPDJH�ZDV�ZLOIXOO\�FDXVHG��
WKH�HPSOR\HH�PD\�DOVR�FODLP�FRPSHQVDWLRQ�IRU�RWKHU�GDPDJH��,I�GDPDJH��KDUP��WR�KHDOWK��RWKHU�WKDQ�WKDW�
FDXVHG�E\�DQ�LQMXU\�DW�ZRUN�RU�RFFXSDWLRQDO�GLVHDVH��LV�LQYROYHG��WKHQ�WKH�SURYLVLRQV�RQ�LQMXULHV�DW�ZRUN�
�LQGXVWULDO�LQMXULHV��VKDOO�DSSO\�WR�WKH�PHWKRG�DQG�H[WHQW�RI�WKH�FRPSHQVDWLRQ��KRZHYHU��VXUYLYRUV�VKDOO�QRW�
EH�HQWLWOHG�WR�OXPS�VXP�GDPDJHV��
�����7KH�DPRXQW�RI�PDWHULDO�GDPDJH�VKDOO�EH�EDVHG�RQ�WKH�SULFH�RI�WKH�SURSHUW\�DW�WKH�WLPH�RI�WKH�GDPDJH��
�����&RPSHQVDWLRQ�IRU�ORVV�RI�HDUQLQJV�VKDOO�EH�SDLG�E\�WKH�HPSOR\HU�UHJXODUO\�RQFH�D�PRQWK��
�

6HFWLRQ����F�
�����$Q�HPSOR\HU�ZKR�FRPSHQVDWHV�DQ�LQMXUHG��DJJULHYHG��SHUVRQ�IRU�GDPDJH�GRQH�WR�KLP�VKDOO�EH�HQWLWOHG�
WR�FRPSHQVDWLRQ�IURP�WKH�SHUVRQ�ZKR��XQGHU� WKH�&LYLO�&RGH�� LV� OLDEOH�IRU�VXFK�GDPDJH�� WKH�HQWLWOHPHQW�
FRUUHVSRQGV�WR�WKH�H[WHQW�RI�WKDW�SHUVRQ
V�OLDELOLW\�WRZDUGV�WKH�LQMXUHG�SHUVRQ��XQOHVV�RWKHUZLVH�DJUHHG�LQ�
DGYDQFH��
�����,Q�WKH�FDVH�RI�GDPDJHV�UHODWHG�WR�DQ�RFFXSDWLRQDO�GLVHDVH��WKH�HPSOR\HU�ZKR�FRPSHQVDWHG�WKH�GDPDJH�
VKDOO�EH�HQWLWOHG�WR�UHLPEXUVHPHQWV�IURP�DOO�HPSOR\HUV�IRU�ZKRP�WKH�DIIOLFWHG�HPSOR\HH�ZRUNHG�XQGHU�WKH�
FRQGLWLRQV�ZKLFK�FDXVHG� WKH�RFFXSDWLRQDO�GLVHDVH�� WR� DQ� H[WHQW� FRUUHVSRQGLQJ� WR� WKH� OHQJWK�RI� WLPH� IRU�
ZKLFK�WKH�HPSOR\HH�ZRUNHG�IRU�DQ\�VXFK�HPSOR\HU�XQGHU�WKH�VDLG�FRQGLWLRQV��
�

6HFWLRQ����G�
6WDWXWRU\�,QVXUDQFH�RI�(PSOR\HU
V�/LDELOLW\�IRU�'DPDJH�5HODWLQJ�WR�DQ�,QMXU\�DW�:RUN�RU�

2FFXSDWLRQDO�'LVHDVH�
���� �(PSOR\HUV�HPSOR\LQJ�DW�OHDVW�RQH�HPSOR\HH�VKDOO�EH�LQVXUHG�DJDLQVW�OLDELOLW\�IRU�GDPDJH�FDXVHG�E\�
LQMXULHV�DW�ZRUN��L�H��LQGXVWULDO�LQMXULHV��DQG�E\�RFFXSDWLRQDO�GLVHDVHV��KHUHDIWHU�³VWDWXWRU\�LQVXUDQFH´��ZLWK�
ýHVNi�SRMLã RYQD��&]HFK�,QVXUDQFH�&RPSDQ\���MRLQW�VWRFN�FRPSDQ\��SURYLGHG�WKDW�WKHVH�HPSOR\HUV�ZHUH�
FRYHUHG�E\�D� UHOHYDQW� LQVXUDQFH�SROLF\�ZLWK�ýHVNi�SRMLã RYQD�RQ����'HFHPEHU�������2WKHU�HPSOR\HUV�
VKDOO� EH� LQVXUHG� ZLWK� WKH� &]HFKRVORYDN� FR�RSHUDWLYH� LQVXUDQFH� FRPSDQ\� .RRSHUDWLYD�� MRLQW� VWRFN�
FRPSDQ\��RU�LWV� OHJDO�VXFFHVVRU�LQ�WKH�&]HFK�5HSXEOLF��KHUHDIWHU�RQO\�³WKH�LQVXUDQFH�FRPSDQLHV´���7KLV�
VKDOO�QRW�DSSO\�WR�HPSOR\HUV�LI�WKH\�KDYH�WKH�VWDWXV�RI�RUJDQL]DWLRQDO�FRPSRQHQWV��HVWDEOLVKPHQWV��RI�WKH�
6WDWH��1RWH������
���� �6KRXOG� WKH� LQVXUDQFH�FRPSDQLHV� VXIIHU�D� ILQDQFLDO� ORVV��GHWULPHQW��DV�D� UHVXOW�RI� WKHLU�RSHUDWLRQ�RI�
VWDWXWRU\�LQVXUDQFH��WKH\�VKDOO�EH�HQWLWOHG�WR�FRPSHQVDWLRQ�IRU�WKH�ORVV�IURP�WKH�VWDWH�EXGJHW��$Q\�JDLQV�
DFFUXLQJ�WR�WKH�LQVXUDQFH�FRPSDQLHV�IURP�VWDWXWRU\�LQVXUDQFH�VKDOO�EH�WUDQVIHUUHG�WR�WKH�VWDWH�EXGJHW��
���� �$� ILQDQFLDO� ORVV� VKDOO�PHDQ�D� ORVV� WR� WKH� LQVXUDQFH� FRPSDQ\� UHVXOWLQJ� IURP� LWV� VWDWXWRU\� LQVXUDQFH�
RSHUDWLRQV��7KLV� ORVV�VKDOO�EH�D�QHJDWLYH�EDODQFH�EHWZHHQ�WKH�HVWLPDWHG�FRVW�RI�LQVXUDQFH�EHQHILWV�WR�EH�
SDLG�DQG�WKH�DFWXDO�FRVW�RI�LQVXUDQFH�EHQHILWV�SDLG�RXW��DV�DFFRXQWHG�IRU�DW����'HFHPEHU�HDFK�\HDU��
�����$Q�LQVXUDQFH�FRPSDQ\
V�VXUSOXV�IURP�VWDWXWRU\�LQVXUDQFH�VKDOO�PHDQ�D�SRVLWLYH�EDODQFH�EHWZHHQ�WKH�
HVWLPDWHG� FRVW� RI� LQVXUDQFH� EHQHILWV� WR� EH� SDLG� DQG� WKH� DFWXDO� FRVW� RI� LQVXUDQFH� EHQHILWV� SDLG� RXW�� DV�
DFFRXQWHG�IRU�E\�WKH�LQVXUDQFH�FRPSDQ\�DW����'HFHPEHU�HDFK�\HDU��
���� �7KH� LQVXUDQFH�FRPSDQ\�VKDOO�QRWLI\� WKH�0LQLVWU\�RI�)LQDQFH�RI� WKH�ILQDQFLDO�UHVXOWV�RI�LWV�VWDWXWRU\�
LQVXUDQFH�RSHUDWLRQV�LQ�WKH�SUHFHGLQJ�\HDU�E\����0DUFK�RI�WKH�IROORZLQJ�\HDU�DW�WKH�ODWHVW��7KH�0LQLVWU\�
VKDOO�FRPSHQVDWH�VXFK�ILQDQFLDO�ORVV�RI�WKH�SUHFHGLQJ�\HDU�E\����-XQH�RI�WKH�FXUUHQW�\HDU�DW�WKH�ODWHVW��%\�
WKH�VDPH�GDWH��DQ\�VXUSOXV�IURP�VWDWXWRU\�LQVXUDQFH�PXVW�EH�WUDQVIHUUHG�WR�WKH�VWDWH�EXGJHW��
�����7KH�LQVXUDQFH�FRPSDQLHV�VKDOO�NHHS�WKHLU�UHFRUGV�RI�VWDWXWRU\�LQVXUDQFH�VHSDUDWHO\�IURP�WKH�UHFRUGV�RI�
WKHLU�RWKHU�DFWLYLWLHV��,Q�DGGLWLRQ�WR�WKLV��WKH�&]HFKRVORYDN�FR�RSHUDWLYH�LQVXUDQFH�FRPSDQ\�.RRSHUDWLYD��



MRLQW�VWRFN�FRPSDQ\��VKDOO�NHHS�VHSDUDWH�DFFRXQWLQJ�UHFRUGV�IRU�LWV�VWDWXWRU\�LQVXUDQFH�RSHUDWLRQV�LQ�WKH�
&]HFK�5HSXEOLF�DQG�WKH�6ORYDN�5HSXEOLF��
���� �7KH�0LQLVWU\�RI�)LQDQFH�VKDOO�GHWHUPLQH�LQ�D�GHFUHH�GHWDLOV�RI�WKH�FRQGLWLRQV�DQG�UDWHV�RI�LQVXUDQFH�
SUHPLXPV��
�����,I�DQ�HPSOR\HU
V�ULJKWV�DQG�REOLJDWLRQV�IURP�ODERXU�UHODWLRQV�DUH�QRW�WUDQVIHUUHG�WR�DQRWKHU�HPSOR\HU�
ZKHQ�WKH�IRUPHU�HPSOR\HU
V�XQGHUWDNLQJ��HQWHUSULVH��LV�ZRXQG�XS��DQ�LQMXUHG�SHUVRQ��RU�VXUYLYRU��KDV�D�
GLUHFW�ULJKW�WR�FRPSHQVDWLRQ�RI�GDPDJH�DJDLQVW�WKH�LQVXUDQFH�FRPSDQ\�WR�WKH�VDPH�H[WHQW�DV�WKH�HPSOR\HU�
ZRXOG�KDYH�EHHQ�REOLJHG�WR�FRPSHQVDWH�VXFK�GDPDJH��
���� � 7KH� VFRSH� �H[WHQW�� WR� ZKLFK� WKH� HPSOR\HU� LV� FRYHUHG� E\� VWDWXWRU\� LQVXUDQFH� H[WLQJXLVKHV� WKLV�
HPSOR\HU
V�GXW\��ZLWKLQ�WKH�VDPH�VFRSH��WR�FRQFOXGH�FRQWUDFWXDO�LQVXUDQFH�FRYHU�XQGHU�RWKHU�SURYLVLRQV��
�

6HFWLRQ�����
7KH�SURYLVLRQV�RI�WKLV�&KDSWHU�VKDOO�DOVR�DSSO\�WR�LQGLYLGXDOV�KROGLQJ�SXEOLF�RIILFH�DQG��WR�WKH�H[WHQW�

VWLSXODWHG�LQ�D�JRYHUQPHQW�GHFUHH��WR�GLVDEOHG�LQGLYLGXDOV�ZKR�DUH�QRW�LQ�DQ\�HPSOR\PHQW�UHODWLRQVKLS�DQG�
ZKRVH�YRFDWLRQDO�WUDLQLQJ�WDNHV�SODFH�DFFRUGLQJ�WR�RWKHU�VWDWXWRU\�SURYLVLRQV��WR�VWXGHQWV�LQ�EDVLF�VFKRROV��
EDVLF�DUW�VFKRROV��DSSUHQWLFH�VFKRROV��YRFDWLRQDO�VHFRQGDU\�VFKRROV�DQG�VSHFLDO�VFKRROV��KLJKHU�YRFDWLRQDO�
VFKRROV�� XQLYHUVLW\�OHYHO� VWXGHQWV�� WR� PHPEHUV� RI� YROXQWDU\� ILUH� EULJDGHV� DQG� PLQLQJ� UHVFXH� FRUSV�� WR�
LQGLYLGXDOV�ZKR�� DW� WKH� UHTXHVW� RI� D� VWDWH� DGPLQLVWUDWLYH� DXWKRULW\�� D� ORFDO� JRYHUQPHQW� DXWKRULW\� RU� WKH�
FRPPDQGHU�RI�DQ�RSHUDWLRQ��RU�ZLWK�KLV�NQRZOHGJH���JLYH�SHUVRQDO�DVVLVWDQFH�GXULQJ�DQ�RSHUDWLRQ�DJDLQVW�
D�QDWXUDO�GLVDVWHU��RU�ZKR�LQ�WKH�DIWHUPDWK�RI�VXFK�D�GLVDVWHU�DQG�DV�SDUW�RI�RSHUDWLRQV�RUJDQL]HG�E\�ORFDO�
JRYHUQPHQW�DXWKRULWLHV��YROXQWDULO\�JLYH�DVVLVWDQFH�E\�SHUIRUPLQJ�D�YLWDO�WDVN�LQ�WKH�SXEOLF�LQWHUHVW��WKHVH�
SURYLVLRQV�VKDOO�DOVR�DSSO\�WR�PHPEHUV�RI�FR�RSHUDWLYHV�ZKR�VXIIHU�LQMXU\�LQ�WKH�FRXUVH�RI�WKHLU�GXWLHV�RU�
DQ�DJUHHG�DFWLYLW\�RQ�EHKDOI�RI�WKH�FR�RSHUDWLYH��WR�ZRUNHUV�RI�WKH�5HG�&URVV��EORRG�GRQRUV�DQG�PHPEHUV�
RI�WKH�0RXQWDLQ�5HVFXH�6HUYLFH��WR�LQGLYLGXDOV�ZKR��RQ�UHTXHVW�DQG�LQ�DFFRUGDQFH�ZLWK�WKH�LQVWUXFWLRQV��
SHUVRQDOO\� DVVLVW� UHVFXH� RSHUDWLRQV� LQ� WKH� FRXQWU\VLGH� DQG�ZKR� YROXQWDULO\� SURYLGH� VRFLDO� FDUH� VHUYLFHV�
�ZLWKLQ� WKH� VRFLDO� VHFXULW\� V\VWHP�� DQG� WR� LQGLYLGXDOV� ZKR� DUH� DVVLJQHG� E\� WKHLU� HPSOR\HU� WR� FHUWDLQ�
IXQFWLRQV�RU�DFWLYLWLHV��ZKHQ�WKH\�VXIIHU�LQMXU\�ZKLOH�IXOILOOLQJ�WDVNV�UHODWHG�WR�VXFK�IXQFWLRQV�RU�DFWLYLWLHV��
�

&+$37(5�,;�
:25.�5(/$7('�',6387(6�

�
6HFWLRQ�����

&RXUWV�VKDOO�FRQVLGHU�DQG�UXOH�RQ�GLVSXWHV�EHWZHHQ�DQ�HPSOR\HU�DQG�DQ�HPSOR\HH�RYHU�HQWLWOHPHQWV�
HQVXLQJ�IURP�DQ�HPSOR\PHQW�UHODWLRQVKLS��
�

6HFWLRQV�����WR�����
5HSHDOHG�

�
3$57�7+5((�

�



6HFWLRQV�����WR�����
5HSHDOHG�

�
3$57�)285�

$*5((0(176�21�:25.�3(5)250('�2876,'(�2)�
(03/2<0(17�5(/$7,216+,36�

�
6HFWLRQ�����

���� � (PSOR\HUV� VKDOO� HQVXUH� SHUIRUPDQFH� RI� WKHLU� WDVNV� SULPDULO\� WKURXJK� HPSOR\HHV� ZKR� DUH� LQ� DQ�
HPSOR\PHQW�UHODWLRQVKLS�ZLWK�WKHP��2QO\�DV�DQ�H[HPSWLRQ��IRU�WKH�SXUSRVH�RI�SHUIRUPDQFH�RI�WDVNV�DQG�
PHHWLQJ�WKHLU�QHHGV��HPSOR\HUV�PD\�DOVR�FRQFOXGH�DJUHHPHQWV�ZLWK�LQGLYLGXDOV�RQ�ZRUN�WR�EH�SHUIRUPHG�
RXWVLGH�RI�WKH�HPSOR\PHQW�UHODWLRQVKLS��DQ�DJUHHPHQW�IRU�WKH�SHUIRUPDQFH�RI�D�ZRUN�DVVLJQPHQW�DQG�DQ�
DJUHHPHQW�RQ�ZRUNLQJ�DFWLYLW\���LI�LW�FRQFHUQV�ZRUN��
�D�� � ZKRVH� UHJXODU� SHUIRUPDQFH� FDQQRW� EH� DUUDQJHG� E\� WKH� HPSOR\HU� DV� SDUW� RI� WKH� SUHGHWHUPLQHG�

VFKHGXOHV�RI�ZRUNLQJ�WLPH�DQG�ZRUNLQJ�VKLIWV�VR�WKDW�LWV�PDQDJHPHQW��PRQLWRULQJ�DQG�VXSHUYLVLRQ�RI�
WKH�REVHUYDQFH�RI�ZRUNLQJ�WLPH�ZRXOG�EH�HIIHFWLYH�DQG�QRW�HFRQRPLFDO��

�E�� �ZKRVH�SHUIRUPDQFH�LQ�DQ�HPSOR\PHQW�UHODWLRQVKLS�ZRXOG�EH�VRFLDOO\�LQHIILFLHQW�RU�XQHFRQRPLF�IRU�
WKH�HPSOR\HU�IRU�RWKHU�UHDVRQV��

���� 7KHVH� DJUHHPHQWV� PD\� EH� FRQFOXGHG� ZLWK� DGROHVFHQWV� RQO\� LI� WKHLU� KHDOWK\� GHYHORSPHQW� RU�
RFFXSDWLRQDO�WUDLQLQJ�LV�QRW�WKHUHE\�SXW�DW�ULVN��
�

6HFWLRQ�����
�����2Q�WKH�EDVLV�RI�FRQFOXGHG�DJUHHPHQWV��HPSOR\HHV�VKDOO�LQ�SDUWLFXODU��
�D�� � SHUIRUP�ZRUN�FRQVFLHQWLRXVO\� DQG�SURSHUO\� DFFRUGLQJ� WR� WKHLU� VWUHQJWK�� NQRZOHGJH�DQG�DELOLW\� DQG�

DGKHUH�WR�WKH�WHUPV�RI�WKH�DJUHHPHQW��
�E���SHUIRUP�WKH�ZRUN�SHUVRQDOO\�RU�ZLWK�WKH�DVVLVWDQFH�RI�IDPLO\�PHPEHUV�VWDWHG�LQ�WKH�DJUHHPHQW��
�F�� � REVHUYH� WKH� VWDWXWRU\� SURYLVLRQV� DSSOLFDEOH� WR� WKH� ZRUN� EHLQJ� SHUIRUPHG� E\� WKHP�� HVSHFLDOO\� WKH�

SURYLVLRQV� RQ� HQVXULQJ� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW� ZRUN�� REVHUYH� RWKHU� UHJXODWLRQV�
DSSOLFDEOH� WR� WKH�ZRUN�EHLQJ�SHUIRUPHG�E\� WKHP��HVSHFLDOO\�UHJXODWLRQV�IRU�HQVXULQJ�VDIHW\�DQG� WKH�
SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��ZLWK�ZKLFK�WKH\�KDYH�EHHQ�GXO\�DFTXDLQWHG��

�G��ORRN�DIWHU�WKH�HTXLSPHQW��PHDQV��HQWUXVWHG�WR�WKHP�DQG�JXDUG�DQG�SURWHFW�WKH�SURSHUW\�RI�WKH�HPSOR\HU�
DJDLQVW�GDPDJH��ORVV��GHVWUXFWLRQ�DQG�PLVXVH��

�����2Q�WKH�EDVLV�RI�FRQFOXGHG�DJUHHPHQWV��HPSOR\HUV�VKDOO�LQ�SDUWLFXODU��
�D�� �FUHDWH�VXLWDEOH�ZRUNLQJ�FRQGLWLRQV�IRU�HPSOR\HHV�ZKLFK�HQVXUH�WKH�SURSHU�DQG�VDIH�SHUIRUPDQFH�RI�

ZRUN��DQG�HVSHFLDOO\�SURYLGH�WKH�QHFHVVDU\�EDVLF�HTXLSPHQW��PDWHULDOV��WRROV�DQG�SHUVRQDO�SURWHFWLRQ�
ZRUNLQJ�DLGV��

�E���DFTXDLQW�HPSOR\HHV�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV�DQG�RWKHU�UHJXODWLRQV�DSSOLFDEOH�WR�WKH�ZRUN�EHLQJ�
FDUULHG�RXW�E\�WKHP��HVSHFLDOO\�WKH�VWDWXWRU\�SURYLVLRQV�DQG�RWKHU�UHJXODWLRQV�HQVXULQJ�VDIHW\�DQG�WKH�
SURWHFWLRQ�RI�KHDOWK�DW�ZRUN��

�F���DGHTXDWHO\�VXSHUYLVH�WKH�SURSHU�SHUIRUPDQFH�RI�ZRUN��



�G�� LQ� H[FKDQJH� IRU� WKHLU� ZRUN�� SURYLGH� HPSOR\HHV� ZLWK� WKH� DJUHHG� UHPXQHUDWLRQ�� ZKLFK� PD\� QRW� EH�
LQFRQVLVWHQW�ZLWK�WKH�ODERXU�SURYLVLRQV��

�H�� REVHUYH� RWKHU� WHUPV� RI� WKH� DJUHHPHQW�� KRZHYHU�� DQ� HPSOR\HH
V� RWKHU� SRVVLEOH� HQWLWOHPHQWV� RU�
SHUTXLVLWHV�ZKLFK�DUH�WR�KLV�EHQHILW�PD\�QRW�EH�DJUHHG�VR�WKDW�WKH\�DUH�PRUH�IDYRXUDEOH�WKDQ�VLPLODU�
HQWLWOHPHQWV�DQG�SHUTXLVLWHV�HQVXLQJ�IURP�DQ�HPSOR\PHQW�UHODWLRQVKLS��

���� � 7KH� SURKLELWLRQ� RQ� FHUWDLQ� NLQGV� RI� ZRUN� IRU� ZRPHQ� DQG� DGROHVFHQWV� VKDOO� DOVR� DSSO\� WR� ZRUN�
SHUIRUPHG�RQ�WKH�EDVLV�RI�WKHVH�DJUHHPHQWV��
�

6HFWLRQ�����
�����$Q�HPSOR\HH�VKDOO�EH�OLDEOH�WR�WKH�HPSOR\HU�ZLWK�ZKRP�KH�KDV�FRQFOXGHG�DQ�DJUHHPHQW�FRQFHUQLQJ�
GDPDJH�FDXVHG�E\�D�EUHDFK�RI�KLV�REOLJDWLRQV��IRU�ZKLFK�WKH�HPSOR\HH�LV�WR�EODPH��ZKLOH�GRLQJ�WKH�ZRUN��
RU�LQ�GLUHFW�FRQQHFWLRQ�WKHUHZLWK��LQ�WKH�VDPH�ZD\�DV�DQ�HPSOR\HH�LQ�HPSOR\PHQW�UHODWLRQVKLS�LV�OLDEOH��
HYHQ�LI�WKH�GDPDJH�LV�FDXVHG�E\�PHPEHUV�RI�KLV�IDPLO\�ZKR�DUH�KHOSLQJ�KLP�WR�GR�WKH�ZRUN��,I�WKH�ZRUN�LV�
GRQH�RQ�WKH�EDVLV�RI�DQ�DJUHHPHQW�IRU�WKH�SHUIRUPDQFH�RI�D�ZRUN�DVVLJQPHQW��WKH�DPRXQW�RI�FRPSHQVDWLRQ�
IRU� GDPDJH� FDXVHG� E\� QHJOLJHQFH� PD\� QRW� H[FHHG� RQH�WKLUG� RI� WKH� DFWXDO� GDPDJH� RU� RQH�WKLUG� RI� WKH�
UHPXQHUDWLRQ� DJUHHG� IRU� SHUIRUPDQFH� RI� WKH� DVVLJQPHQW�� ZLWK� WKH� H[FHSWLRQ� RI� WKH� FDVHV� SXUVXDQW� WR�
VHFWLRQV�����WR������
���� � 7KH� HPSOR\HU� VKDOO� EH� OLDEOH� WR� KLV� HPSOR\HH� IRU� GDPDJH� ZKLFK� WKH� HPSOR\HH� VXIIHUV� ZKLOH�
SHUIRUPLQJ�ZRUN�XQGHU�WKH�FRQFOXGHG�DJUHHPHQW��RU�LQ�GLUHFW�FRQQHFWLRQ�WKHUHZLWK��WR�WKH�VDPH�H[WHQW�DV�
KH� LV� OLDEOH� WR� HPSOR\HHV� ZKR� DUH� LQ� DQ� HPSOR\PHQW� UHODWLRQVKLS�� WKH� HPSOR\HU� VKDOO� EH� OLDEOH� WR� WKH�
HPSOR\HH
V�IDPLO\�PHPEHUV�LQ�DFFRUGDQFH�ZLWK�WKH�&LYLO�&RGH��
�

6HFWLRQ�����
'LVSXWHV�RYHU�WKHVH�DJUHHPHQWV�VKDOO�EH�GHDOW�ZLWK�LQ�WKH�VDPH�PDQQHU�DV�GLVSXWHV�HQVXLQJ�IURP�DQ�

HPSOR\PHQW�UHODWLRQVKLS��
�

6HFWLRQ�����
$JUHHPHQWV�IRU�WKH�3HUIRUPDQFH�RI�D�:RUN�$VVLJQPHQW�

�����$Q�HPSOR\HU�PD\�FRQFOXGH�DQ�DJUHHPHQW�IRU�WKH�SHUIRUPDQFH�RI�D�ZRUN�DVVLJQPHQW��RU�DQ�DJUHHPHQW�
RQ�WKH�SHUIRUPDQFH�RI�ZRUN��LQ�&]HFK�³GRKRGD�R�SURYHGHQt�SUiFH´��LI�WKH�H[SHFWHG�GXUDWLRQ�RI�WKH�SURMHFW�
�ZRUN�WDVN��ZKLFK�LV�WKH�VXEMHFW�RI�WKH�DJUHHPHQW�LV�QR�ORQJHU�WKDQ�����KRXUV��7KH�SHULRG�RI�WLPH�VSHQW�E\�
WKH�HPSOR\HH�RQ�WKH�SHUIRUPDQFH�RI�DQRWKHU�ZRUN�DVVLJQPHQW�IRU�WKH�HPSOR\HU�LQ�WKH�VDPH�FDOHQGDU�\HDU�
VKDOO�DOVR�EH�FRXQWHG�ZLWK�UHJDUG�WR�WKH�VDLG�OLPLW��$�JRYHUQPHQW�GHFUHH�PD\�GHWHUPLQH�H[FHSWLRQDO�FDVHV�
LQ�ZKLFK� WKH� SHULRG� RI� WLPH� RI� WKH� SHUIRUPDQFH� RI� DQRWKHU�ZRUN�DVVLJQPHQW� VKDOO� QRW�EH� FRXQWHG�ZLWK�
UHJDUG�WR�WKH�VDLG�OLPLW��
�����$Q�DJUHHPHQW�IRU�WKH�SHUIRUPDQFH�RI�D�ZRUN�DVVLJQPHQW�PD\�EH�FRQFOXGHG�LQ�ZULWLQJ�RU�RUDOO\��7KH�
ZRUN�DVVLJQPHQW�DQG�UHPXQHUDWLRQ�IRU�SHUIRUPLQJ� LW�PXVW�EH�VWDWHG� LQ� WKH�DJUHHPHQW��DQG�DV�D�UXOH�WKH�
SHULRG� RI� WLPH� GXULQJ� ZKLFK� WKH� ZRUN� DVVLJQPHQW� PXVW� EH� FRPSOHWHG� VKDOO� DOVR� EH� DJUHHG� LQ� WKH�
DJUHHPHQW��LQ�DGGLWLRQ��WKH�HPSOR\HU�VKRXOG�VWDWH�LQ�WKH�ZULWWHQ�DJUHHPHQW��RU�LQ�WKH�ZULWWHQ�UHFRUG�RI�DQ�
RUDO� DJUHHPHQW�� WKH� H[SHFWHG� GXUDWLRQ� RI� WKH� ZRUN� DVVLJQPHQW� LQ� DFFRUGDQFH� ZLWK� WKH� SUHFHGLQJ�
VXEVHFWLRQ��XQOHVV�WKH�GXUDWLRQ�LV�HYLGHQW�IURP�WKH�VSHFLILFDWLRQ�RI�WKH�ZRUN�DVVLJQPHQW��
���� � 7KH� ZRUN� DVVLJQPHQW� PXVW� EH� FDUULHG� RXW� ZLWKLQ� WKH� DJUHHG� WLPH�� RWKHUZLVH� WKH� HPSOR\HU� PD\�
ZLWKGUDZ�IURP�WKH�DJUHHPHQW��$Q�HPSOR\HH�PD\�ZLWKGUDZ�IURP�WKH�DJUHHPHQW�LI�KH�FDQQRW�FDUU\�RXW�WKH�
ZRUN�DVVLJQPHQW�EHFDXVH�WKH�HPSOR\HU�GLG�QRW�FUHDWH�WKH�DJUHHG�ZRUNLQJ�FRQGLWLRQV��WKH�HPSOR\HU�VKDOO�



FRPSHQVDWH�KLP�IRU�DQ\�GDPDJH�FDXVHG�DV�D�UHVXOW�RI�WKLV��
�����5HPXQHUDWLRQ�IRU�SHUIRUPDQFH�RI�WKH�ZRUN�DVVLJQPHQW�VKDOO�EH�SD\DEOH�DIWHU�FRPSOHWLRQ�DQG�GHOLYHU\�
RI� WKH�ZRUN��7KH�SDUWLHV�PD\�DJUHH�EHWZHHQ� WKHPVHOYHV�WKDW�D�SDUW�RI�WKH�UHPXQHUDWLRQ�ZLOO�EH�SD\DEOH�
DIWHU�D�FHUWDLQ�SDUW�RI�WKH�ZRUN�DVVLJQPHQW�LV�IXOILOOHG��$IWHU�GLVFXVVLQJ�LW�ZLWK�WKH�HPSOR\HH��WKH�HPSOR\HU�
PD\�UHGXFH�WKH�DPRXQW�RI�UHPXQHUDWLRQ�LI�WKH�ZRUN�SHUIRUPHG�GRHV�QRW�FRUUHVSRQG�WR�WKH�DJUHHG�WHUPV��
���� � 6KRXOG� WKH� HPSOR\HH� GLH� EHIRUH� WKH�ZRUN� DVVLJQPHQW� LV� FRPSOHWHG�� WKH� HQWLWOHPHQW� WR� UHDVRQDEOH�
UHPXQHUDWLRQ�IRU�WKH�ZRUN�SHUIRUPHG��ZKHQ�WKH�HPSOR\HU�FDQ�PDNH�XVH�RI�WKH�UHVXOWV�RI�WKH�ZRUN��DQG�WR�
UHLPEXUVHPHQW�RI�H[SHQVHV� UHDVRQDEO\� LQFXUUHG�� VKDOO�QRW� WHUPLQDWH��EXW�EHFRPH�D�SDUW�RI� WKH�GHFHDVHG�
SHUVRQ
V�HVWDWH��
�

$JUHHPHQWV�RQ�:RUNLQJ�$FWLYLW\�
6HFWLRQ�����

�����$Q�DJUHHPHQW�RQ�ZRUNLQJ�DFWLYLW\��³GRKRGD�R�SUDFRYQt�þLQQRVWL´��PD\�EH�FRQFOXGHG�E\�DQ�HPSOR\HU�
DQG�DQ�LQGLYLGXDO��HYHQ�LI�WKH�H[SHFWHG�H[WHQW��GXUDWLRQ��RI�WKH�ZRUN�GRHV�QRW�H[FHHG�����KRXUV��
�����+RZHYHU��ZRUN�ZKRVH�DYHUDJH�GXUDWLRQ�H[FHHGV�RQH�KDOI�RI�WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH�PD\�
QRW� EH� SHUIRUPHG� RQ� WKH� EDVLV� RI� DQ� DJUHHPHQW� RQ� ZRUNLQJ� DFWLYLW\�� DQ\� SRVVLEOH� VWDQG�E\� �ZRUNLQJ�
UHDGLQHVV�� IRU� ZKLFK� WKH� HPSOR\HH� LV� QRW� HQWLWOHG� WR� UHPXQHUDWLRQ� DQG� VWDQG�E\� DW� KRPH� VKDOO� QRW� EH�
LQFOXGHG� LQ� WKLV� SHULRG� RI� WLPH��$� JRYHUQPHQW� GHFUHH�PD\� GHWHUPLQH� H[FHSWLRQDO� FDVHV� LQ�ZKLFK� LW� LV�
SRVVLEOH��RQ�WKH�EDVLV�RI�DQ�DJUHHPHQW�RQ�ZRUNLQJ�DFWLYLW\��WR�SHUIRUP�ZRUN�LQ�H[FHVV�RI�WKH�ZRUNLQJ�WLPH�
VWDWHG�LQ�WKH�SUHFHGLQJ�VHQWHQFH��
���� �2EVHUYDQFH� RI� WKH� DJUHHG� DQG�PD[LPXP�SHUPLVVLEOH� OHQJWK� RI�ZRUNLQJ� WLPH� �XQGHU� WKH�SUHFHGLQJ�
VXEVHFWLRQ�� VKDOO� EH� FRQVLGHUHG� RQ� WKH� EDVLV�RI� WKH�ZKROH�SHULRG�RI� WLPH� IRU�ZKLFK� WKH� DJUHHPHQW�ZDV�
FRQFOXGHG�>VHFWLRQ�������@��EXW�IRU�QR�ORQJHU�WKDQ�D�SHULRG�RI����PRQWKV��
�

6HFWLRQ�����
�����7KH�HPSOR\HU�VKDOO�FRQFOXGH�DQ�DJUHHPHQW�RQ�ZRUNLQJ�DFWLYLW\�LQ�ZULWLQJ��RWKHUZLVH�LW�VKDOO�EH�YRLG��
7KH�DJUHHG�ZRUN��WKH�DJUHHG�UHPXQHUDWLRQ�IRU�SHUIRUPDQFH�RI�WKH�ZRUN��DQG�WKH�DJUHHG�ZRUNLQJ�WLPH�DQG�
SHULRG�RI�WLPH�IRU�ZKLFK�WKH�DJUHHPHQW�LV�FRQFOXGHG�PXVW�EH�VWDWHG�LQ�WKH�DJUHHPHQW��7KH�HPSOR\HU�VKDOO�
JLYH�WKH�HPSOR\HH�RQH�FRS\�RI�WKH�DJUHHPHQW�RQ�ZRUNLQJ�DFWLYLW\��3ULRU�WR�FRQFOXGLQJ�DQ�DJUHHPHQW�RQ�
ZRUNLQJ�DFWLYLW\��WKH�HPSOR\HU�VKDOO�SURFHHG�SXUVXDQW�WR�VHFWLRQ������DQG������
���� � $Q� DJUHHPHQW� RQ�ZRUNLQJ� DFWLYLW\� VKDOO� EH� FRQFOXGHG� HLWKHU� IRU� D� IL[HG�WHUP� RU� IRU� DQ� LQGHILQLWH�
SHULRG��7KH�PDQQHU� RI� WHUPLQDWLRQ�PD\�EH� DJUHHG� LQ� WKH� DJUHHPHQW�� ,W� LV� RQO\�SRVVLEOH� WR� DJUHH� WR� WKH�
LPPHGLDWH�WHUPLQDWLRQ�RI�WKH�DJUHHPHQW�LQ�WKH�VDPH�FLUFXPVWDQFHV�LQ�ZKLFK�DQ�HPSOR\PHQW�UHODWLRQVKLS�
PD\� EH� LPPHGLDWHO\� WHUPLQDWHG�� ,I� WKH� PDQQHU� RI� WHUPLQDWLRQ� LV� QRW� LPSOLHG� E\� WKH� ZRUGLQJ� RI� WKH�
DJUHHPHQW�� LW�PD\� EH� WHUPLQDWHG� E\� WKH� SDUWLHV� DV� RI� DQ� DJUHHG� GD\� DQG� XQLODWHUDOO\�� VLPSO\� E\� JLYLQJ�
QRWLFH�RQ�DQ\�JURXQGV�ZKDWVRHYHU�RU�RQ�QR�VWDWHG�JURXQGV��ZLWK�D����GD\�QRWLFH�SHULRG�EHJLQQLQJ�RQ�WKH�
GD\�ZKHQ�WKH�ZULWWHQ�QRWLFH�RI�WHUPLQDWLRQ�LV�GHOLYHUHG�WR�WKH�RWKHU�SDUW\��
�

6HFWLRQ�����
5HSHDOHG�

�
6HFWLRQ����D�



5HPXQHUDWLRQ� IRU�ZRUN�SHUIRUPHG�VKDOO�EH�GXH�RQ� WKH�SD\�GD\�GHVLJQDWHG�E\� WKH�HPSOR\HU�IRU� WKH�
SD\PHQW� RI� ZDJHV� �VHFWLRQ� ����� DQG�� LI� D� OXPS�VXP� SD\PHQW� RI� UHPXQHUDWLRQ� ZDV� DJUHHG�� LW� VKDOO� EH�
SD\DEOH�RQO\�DIWHU�SHUIRUPDQFH�RI�WKH�ZKROH�ZRUN�WDVN�RQ�WKH�QH[W�SD\�GD\�DIWHU�FRPSOHWLRQ�DQG�GHOLYHU\�
RI�WKH�ZRUN��7KH�SDUWLHV�PD\�DJUHH�EHWZHHQ�WKHPVHOYHV�GLIIHUHQWO\�RQ�WKH�GXH�GDWH�RI�UHPXQHUDWLRQ��
�

6HFWLRQ����E�
�����7KH�DPRXQW�RI�UHPXQHUDWLRQ�DQG�WKH�WHUPV�RQ�ZKLFK�LW�LV�SURYLGHG��WDNLQJ�LQWR�DFFRXQW�WKH�W\SH�DQG�
PDQQHU�RI� WKH�ZRUN�RU�DFWLYLWLHV�SHUIRUPHG��VKDOO�EH�DJUHHG�EHWZHHQ�WKH�HPSOR\HU�DQG�WKH�HPSOR\HH�LQ�
WKHLU� DJUHHPHQWV� IRU� WKH� SHUIRUPDQFH� RI� D� ZRUN� DVVLJQPHQW� RU� DJUHHPHQW� RQ� ZRUNLQJ� DFWLYLW\��:KHQ�
QHJRWLDWLQJ�WKH�DPRXQW�RI�UHPXQHUDWLRQ��WKH�HPSOR\HU�VKDOO�REVHUYH�WKH�SURYLVLRQV�RI�VHFWLRQV������DQG�����
DQG������WR������
�����,I�WKH�WHUPV�RI�DQ�DJUHHPHQW�IRU�WKH�SHUIRUPDQFH�RI�D�ZRUN�DVVLJQPHQW�RU�DQ�DJUHHPHQW�RQ�ZRUNLQJ�
DFWLYLW\�DOVR�FRYHU�UHLPEXUVHPHQW�RI�H[SHQVHV�LQFXUUHG�LQ�FRQQHFWLRQ�ZLWK�SHUIRUPDQFH�RI�WKH�ZRUN�ZKLFK�
LV� JRYHUQHG� E\� RWKHU� VWDWXWRU\� SURYLVLRQV� �1RWH� ����� WKH\� VKDOO� DOZD\V� EH� DJUHHG� VHSDUDWHO\� IURP� WKH�
DJUHHPHQW�RQ�UHPXQHUDWLRQ�IRU�WKH�ZRUN�SHUIRUPHG��
�

3$57�),9(�
-2,17�3529,6,216�

�
&+$37(5�,�

$&76�,1�/$:�
�

6HFWLRQ�����
���� �$Q�DFW� LQ� ODZ��DQ�HPSOR\PHQW�FRQWUDFW��QRWLFH�RI� WHUPLQDWLRQ��DQ�DJUHHPHQW�RQ�GDPDJHV��HWF��� LV�D�
PDQLIHVWDWLRQ� RI� ZLOO� �LQWHQWLRQ�� DLPHG� DW� WKH� FUHDWLRQ�� PRGLILFDWLRQ� RU� WHUPLQDWLRQ� RI� WKRVH� ULJKWV� RU�
REOLJDWLRQV�ZKLFK�WKH�VWDWXWRU\�SURYLVLRQV�DWWDFK�WR�VXFK�PDQLIHVWDWLRQV��
���� �$�PDQLIHVWDWLRQ�RI�ZLOO�FDQ�EH�SHUIRUPHG�HLWKHU�E\�DQ�DFW�RU�E\�DQ�RPLVVLRQ��LW�PD\�EH�SHUIRUPHG�
H[SOLFLWO\�RU�LQ�DQRWKHU�PDQQHU�ZKLFK�OHDYHV�QR�GRXEW�DV�WR�ZKDW�WKH�SDUW\�LQWHQGHG�WR�H[SUHVV��,I�D�SHUVRQ�
ZKR�FDQQRW�UHDG�RU�ZULWH�ZLVKHV�WR�SHUIRUP�DQ�DFW�LQ�ODZ�LQ�ZULWLQJ��DQ�RIILFLDO�UHFRUG�LV�UHTXLUHG��RU�D�
UHFRUG�DFFRPSDQLHG�E\�D�GRFXPHQW�VLJQHG�E\�WZR�VLPXOWDQHRXVO\�SUHVHQW�RIILFLDOV�RI�WKH�FRPSHWHQW�WUDGH�
XQLRQ� RUJDQL]DWLRQ� �RUJDQ�� ERG\�� FRQILUPLQJ� WKDW� WKH� WKH� RIILFLDO� UHFRUG� FRUUHVSRQGV� WR� WKH� SHUVRQ
V�
H[SUHVVHG�LQWHQWLRQ��
���� �7KH�PDQLIHVWDWLRQ�RI�ZLOO�VKDOO�EH�LQWHUSUHWHG��WDNLQJ�LQWR�DFFRXQW�WKH�FLUFXPVWDQFHV�XQGHU�ZKLFK�LW�
ZDV�SHUIRUPHG��LQ�DFFRUGDQFH�ZLWK�WKH�UXOHV�RI�GHFHQF\�DQG�FLYLF�FRH[LVWHQFH��
�

6HFWLRQ�����
�����7KH�FUHDWLRQ��PRGLILFDWLRQ�RU�WHUPLQDWLRQ�RI�D�ULJKW�RU�REOLJDWLRQ�PD\�EH�FRQGLWLRQDO��$Q�LPSRVVLEOH�
FRQGLWLRQ�DWWDFKHG�WR�WKH�WHUPLQDWLRQ�RI�D�ULJKW�RU�REOLJDWLRQ�VKDOO�QRW�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ��
���� �,I�D�SDUW\�ZKR�EHQHILWV�IURP�QRQ�SHUIRUPDQFH�RI�D�FRQGLWLRQ�GHOLEHUDWHO\�IUXVWUDWHV�LWV�SHUIRUPDQFH��
WKH�DFW�LQ�ODZ�VKDOO�EHFRPH�XQFRQGLWLRQDO��



�����3HUIRUPDQFH�RI�D�FRQGLWLRQ�VKDOO�QRW�EH�WDNHQ�LQWR�FRQVLGHUDWLRQ�LI�LW�LV�GHOLEHUDWHO\�EURXJKW�DERXW�E\�D�
SDUW\�ZKR�KDV�QR�ULJKW�WR�GR�VR�DQG�WR�ZKRP�LWV�SHUIRUPDQFH�LV�DGYDQWDJHRXV��
�

9RLG�$FWV�LQ�/DZ�
6HFWLRQ�����

�����$Q�DFW�LQ�ODZ�VKDOO�EH�YRLG�LI��
�D���LWV�FRQWHQWV�RU�SXUSRVH�FRQWUDGLFWV�RU�FLUFXPYHQWV�WKH�ODZ�RU�LI�LW�FRQIOLFWV�ZLWK�WKH�LQWHUHVWV�RI�VRFLHW\��
�E���LW�ZDV�QRW�XQGHUWDNHQ�IUHHO\�DQG�LQ�HDUQHVW��RU�LQ�D�GHILQLWH�RU�LQWHOOLJLEOH�PDQQHU��
�F���DV�D�UHVXOW��DQ�HPSOR\HH�ZDLYHV�KLV�ULJKWV�LQ�DGYDQFH��
�G���LW�LV�XQGHUWDNHQ�E\�DQ�HPSOR\HH�ZKRVH�PHQWDO�VWDWH�UHQGHUV�KLP�LQFDSDEOH�RI�SHUIRUPLQJ�VXFK�DQ�DFW�

LQ�ODZ��
�H���WKH�SHUVRQ�ZKR�XQGHUWRRN�LW�ODFNHG�WKH�FDSDFLW\�WR�SHUIRUP�DFWV�LQ�ODZ��
�����$FWV�LQ�ODZ�ZKLFK�WKH�FRPSHWHQW�ERG\�KDV�QRW�DSSURYHG�DV�SUHVFULEHG��RU�ZKLFK�ZHUH�QRW�XQGHUWDNHQ�
LQ�WKH�IRUP�VWLSXODWHG�E\�WKLV�&RGH��DUH�YRLG�RQO\�LI�VR�H[SOLFLWO\�VWDWHG�LQ�WKLV�&RGH��RU�LQ�DQRWKHU�ODZ��,I�
WKLV�&RGH�RQO\�UHTXLUHV�WKDW�DQ�DFW�LQ�ODZ�EH�GLVFXVVHG�ZLWK�WKH�FRPSHWHQW�ERG\��WKH�DFW�LQ�ODZ�UHPDLQV�
YDOLG��HYHQ�LI�LW�ZDV�QRW�GLVFXVVHG�ZLWK�VXFK�ERG\��
�����,I�WKH�JURXQGV�IRU�LQYDOLGLW\��QXOOLW\��UHODWH�RQO\�WR�SDUW�RI�DQ�DFW�LQ�ODZ��RQO\�WKLV�SDUW�VKDOO�EH�YRLG��LI�
LW�GRHV�QRW� IROORZ�IURP� WKH�QDWXUH�RI� WKH�DFW� LQ� ODZ�� LWV� WHUPV�RU� WKH�FLUFXPVWDQFHV�XQGHU�ZKLFK� LW�ZDV�
XQGHUWDNHQ�WKDW�WKLV�SDUW�PD\�QRW�EH�VHSDUDWHG�IURP�WKH�RWKHU�SDUWV�RI�VXFK�DFW�LQ�ODZ��
�

6HFWLRQ�����
���� � ,I� DQ� HPSOR\HH�XQIDLUO\�REWDLQV� D�EHQHILW� WR� WKH�GHWULPHQW�RI�KLV�HPSOR\HU��RU� WKH�HPSOR\HU� WR� WKH�
GHWULPHQW�RI�KLV�HPSOR\HH��KH�PXVW�VXUUHQGHU�LW��
�����8QMXVW�HQULFKPHQW�LV�D�PDWHULDO�EHQHILW�DFTXLUHG�WKURXJK�D�SHUIRUPDQFH�ZKLFK�KDV�QR�OHJDO�JURXQG�RU�
LV�EDVHG�RQ�D�YRLG�DFW�LQ�ODZ��
���� � +RZHYHU�� DQ� HPSOR\HU�PD\� RQO\� UHTXHVW� DQ� HPSOR\HH� WR� UHIXQG� XQMXVWO\� SDLG�RXW� DPRXQWV� LI� WKH�
HPSOR\HH�NQHZ�RU�PXVW�KDYH�NQRZQ�IURP�WKH�FLUFXPVWDQFHV�WKDW�WKH�DPRXQW�ZDV�LQFRUUHFWO\�GHWHUPLQHG�
RU�SDLG�RXW�LQ�HUURU��DQG�WKLV�UHTXHVW�PXVW�EH�PDGH�ZLWKLQ�WKUHH�\HDUV�RI�WKH�SD\PHQW�EHLQJ�PDGH��
�����7KH�LQYDOLGLW\��QXOOLW\��RI�DQ�DFW�LQ�ODZ�PD\�QRW�FDXVH�GHWULPHQW�WR�WKH�HPSOR\HH�LI�LWV�LQYDOLGLW\�ZDV�
QRW� H[FOXVLYHO\� FDXVHG� E\� KLP�� LI� WKH� HPSOR\HH� VXIIHUV� GDPDJH� DV� WKH� UHVXOW� RI� VXFK� D� YRLG� DFW�� WKH�
HPSOR\HU�LV�REOLJHG�WR�FRPSHQVDWH�LW��
�

6HFWLRQ����D�
5HSHDOHG�

�
&RQWUDFWV��$JUHHPHQWV��

6HFWLRQ�����
�����$�FRQWUDFW��DQ�DJUHHPHQW��DJUHHG�LQ�DFFRUGDQFH�ZLWK�WKH�UHOHYDQW�ODERXU�SURYLVLRQV�VKDOO�EH�FRQFOXGHG�
DV�VRRQ�DV�WKH�SDUWLHV�UHDFK�DJUHHPHQW�RQ�LWV�WHUPV��



�����$Q�RIIHU��SURSRVDO��WR�FRQFOXGH�D�FRQWUDFW�PXVW�EH�DFFHSWHG�ZLWKLQ�D�SHULRG�RI�WLPH�GHVLJQDWHG�E\�WKH�
RIIHURU��,I�WKH�SHULRG�LV�QRW�GHVLJQDWHG��WKH�RIIHU�PXVW�EH�DFFHSWHG�LPPHGLDWHO\�LI�WKH�SDUWLHV�DUH�GLUHFWO\�
QHJRWLDWLQJ��RWKHUZLVH��LW�PXVW�EH�DFFHSWHG�ZLWKRXW�XQGXH�GHOD\��$Q�RIIHU�LV�DFFHSWHG�DW�WKH�PRPHQW�ZKHQ�
LWV�DFFHSWDQFH�UHDFKHV�WKH�RIIHURU��
�����$�FRQWUDFW�VKDOO�QRW�EH�FRQFOXGHG�LI�WKH�RIIHU�LV�DFFHSWHG�ODWH��RU�LI�WKH�RWKHU�SDUW\�UHTXHVWV�FKDQJHV��
VXFK�D�PDQLIHVWDWLRQ�LV�FRQVLGHUHG�WR�FRQVWLWXWH�D�QHZ�RIIHU��
�����8QWLO�DQ�RIIHU�RU�WKH�DFFHSWDQFH�RI�LW�UHDFKHV�WKH�RWKHU�SDUW\��WKH�SDUWLHV�PD\�ZLWKGUDZ�WKHLU�RIIHUV�RU�
DFFHSWDQFH��
�����,Q�RUGHU�WR�FRQFOXGH�D�FRQWUDFW�LQ�ZULWLQJ��LW�VKDOO�EH�VXIILFLHQW�LI�WKH�RIIHU�DQG�WKH�DFFHSWDQFH�DUH�PDGH�
LQ�ZULWLQJ��7KH�SDUWLHV
�RIIHU�DQG�DFFHSWDQFHV�GR�QRW�KDYH�WR�EH�FRQWDLQHG�LQ�WKH�VDPH�GRFXPHQW��
�

6HFWLRQ�����
�����$�SDUW\�PD\�RQO\�ZLWKGUDZ�IURP�D�FRQWUDFW�LI�WKLV�&RGH�VR�SURYLGHV�RU�LI�WKH�SDUWLHV�VR�DJUHH��
�����:LWKGUDZDO�IURP�D�FRQWUDFW�LQYDOLGDWHV�LW�IURP�WKH�EHJLQQLQJ��XQOHVV�WKLV�&RGH�SURYLGHV�RWKHUZLVH�RU�
WKH�SDUWLHV�DJUHH�RWKHUZLVH��
�����$�SDUW\�ZKLFK�QHJRWLDWHG�D�FRQWUDFW�RQ�WKH�EDVLV�RI�DQ�HUURQHRXV�IDFW�ZKLFK�WKH�RWKHU�SDUW\�PXVW�KDYH�
NQRZQ�DERXW�KDV� WKH�ULJKW� WR�ZLWKGUDZ�IURP�WKH�FRQWUDFW�LI� WKH�HUURQHRXV�IDFW�UHODWHV�WR�D�FLUFXPVWDQFH�
ZLWKRXW�ZKLFK�WKH�FRQWUDFW�ZRXOG�QRW�KDYH�EHHQ�FRQFOXGHG��
�����,W�VKDOO�RQO\�EH�SRVVLEOH�WR�ZLWKGUDZ�IURP�DQ�HPSOR\PHQW�FRQWUDFW�>VHFWLRQ������@�LI�WKH�HPSOR\HH�GLG�
QRW�VWDUW�ZRUN�SXUVXDQW�WR�VXFK�FRQWUDFW��
�
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6(&85,1*�5,*+76�$1'�2%/,*$7,216�(168,1*�)520�/$%285�

5(/$7,216�
�

6HFWLRQ�����
�����$Q�HPSOR\HU�FDQ�VHFXUH�VDWLVIDFWLRQ�RI�DQ�HQWLWOHPHQW��ULJKW��E\�DQ�DJUHHPHQW�RQ�WKH�GHGXFWLRQ�IURP�
ZDJHV�FRQFOXGHG�EHWZHHQ�KLP�DQG�KLV�HPSOR\HH��GHGXFWLRQV�IURP�ZDJHV�PD\�QRW�DPRXQW�WR�PRUH�WKDQ�LQ�
WKH�FDVH�RI�D�ZULW�RI�H[HFXWLRQ� �1RWH������7KH�DJUHHPHQW�PXVW�EH�FRQFOXGHG� LQ�ZULWLQJ��RWKHUZLVH� LW� LV�
YRLG��
�����7KH�SURYLVLRQV�RI�WKH�SUHFHGLQJ�VXEVHFWLRQ�VKDOO�DOVR�DSSO\�WR�RWKHU�W\SHV�RI�LQFRPH�ZKLFK��LQ�WKH�FDVH�
RI�D�ZULW�RI�H[HFXWLRQ��PD\�EH�WUHDWHG�LQ�WKH�VDPH�ZD\�DV�ZDJHV��
�

6HFWLRQ�����
���� � ,I� DQ� REOLJDWLRQ� LV� LQFXUUHG� E\�DQ� HPSOR\HH� WR� FRPSHQVDWH�GDPDJH� WR� WKLQJV�RI�YDOXH�ZKLFK�ZHUH�
HQWUXVWHG�WR�KLP��DQG�ZKLFK�KH�LV�REOLJHG�WR�DFFRXQW�IRU��DQRWKHU�LQGLYLGXDO�PD\��E\�D�ZULWWHQ�VWDWHPHQW��
JXDUDQWHH�VDWLVIDFWLRQ�RI�WKH�HPSOR\HU
V�FODLP��VKRXOG�LW�QRW�EH�VDWLVILHG�E\�WKH�HPSOR\HH��
���� �$W� WKH�VXUHW\
V� �JXDUDQWRU
V�� UHTXHVW�� WKH�HPSOR\HU�VKDOO� LQIRUP�WKH�VXUHW\��DW�DQ\� WLPH�DQG�ZLWKRXW�
XQGXH�GHOD\��RI�WKH�DPRXQW�RI�KLV�FODLP��
���� �7KH�VXUHW\�LV�REOLJHG�WR�VDWLVI\�WKH�HPSOR\HU
V�FODLP�LI�WKH�HPSOR\HH�GLG�QRW�GR�VR��HYHQ�WKRXJK�KH�



ZDV�FDOOHG�XSRQ�WR�GR�VR�LQ�ZULWLQJ�E\�WKH�HPSOR\HU��
�����$�VXUHW\�ZKR�VDWLVILHV�DQ�HPSOR\HU
V�FODLP�VKDOO�EH�HQWLWOHG�WR�UHTXLUH�WKDW�WKH�HPSOR\HH�UHLPEXUVH�WKH�
SD\PHQW�ZKLFK�KH�PDGH�WR�WKH�HPSOR\HU��
�

6HFWLRQ�����
�����7KH�HPSOR\HU
V�HQWLWOHPHQW�WR�FRPSHQVDWLRQ�IRU�GDPDJH�WR�WKLQJV�RI�YDOXH�ZKLFK�ZHUH�HQWUXVWHG�WR�D�
VSHFLILF� HPSOR\HH�� DQG� IRU� ZKLFK� WKH� HPSOR\HH� LV� DFFRXQWDEOH�� DQG� WKH� HPSOR\HU
V� HQWLWOHPHQW� WR�
FRPSHQVDWLRQ�RI�GDPDJH�ZKLFK�WKH�HPSOR\HH�ZLOIXOO\�FDXVHG��PD\�DOVR�EH�VHFXUHG�E\�D�ZULWWHQ�FRQWUDFW�
FUHDWLQJ�D�PRUWJDJH�RQ�UHDO�HVWDWH�RZQHG�E\�WKH�HPSOR\HH��
���� � )RU� D� FRQWUDFW� SXUVXDQW� WR� VXEVHFWLRQ� ���� WR� EH� HIIHFWLYH�� LW�PXVW� EH� UHJLVWHUHG� LQ� WKH�5HDO� (VWDWH�
&DGDVWUH��/DQG�5HJLVWU\���7KH�PRUWJDJH�VKDOO�EH�HVWDEOLVKHG�RQ�WKH�GD\�LW�LV�UHJLVWHUHG�LQ�WKH�5HDO�(VWDWH�
&DGDVWUH��7KH�SURFHHGLQJV�RQ�UHJLVWUDWLRQ�VKDOO�FRPPHQFH�RQ�WKH�EDVLV�RI�D�SHWLWLRQ�ILOHG�E\�WKH�HPSOR\HU��
���� �$V�ORQJ�DV�WKH�PRUWJDJH�HQGXUHV��WUDQVIHU�RI�WKH�UHDO�HVWDWH�ZLWKRXW�WKH�HPSOR\HU
V�FRQVHQW�VKDOO�EH�
YRLG��
���� � 7KH� RUGHU� DQG� PDQQHU� RI� VDWLVI\LQJ� HQWLWOHPHQWV� VHFXUHG� E\� PRUWJDJH� LQ� WKH� FDVH� RI� D� ZULW� RI�
H[HFXWLRQ�VKDOO�EH�VXEMHFW�WR�WKH�&LYLO�&RGH��
�����7KH�PRUWJDJH�RQ�WKH�UHDO�HVWDWH�WHUPLQDWHV�ZKHQ�WKH�HQWLWOHPHQW�SXUVXDQW�WR�VXEVHFWLRQ�����LV�VDWLVILHG��
�
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6HFWLRQ�����
�����7UDQVIHU�RI�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�PD\�RQO\�RFFXU�LQ�WKH�FDVHV�VWLSXODWHG�
LQ�WKLV�&RGH�RU�LQ�RWKHU�VWDWXWRU\�SURYLVLRQV��
���� � ,Q� WKH� HYHQW� RI� DQ� HPSOR\HU
V� HQWHUSULVH� �XQGHUWDNLQJ�� RU� LWV� SDUW� EHLQJ� WUDQVIHUUHG� WR� DQRWKHU�
HPSOR\HU��RU�LI�DOO�RU�VRPH�RI�WKH�HPSOR\HU
V� WDVNV�RU�DFWLYLWLHV�DUH�WUDQVIHUUHG�WR�DQRWKHU�HPSOR\HU��WKH�
HPSOR\HHV
� ULJKWV� DQG� REOLJDWLRQV� HQVXLQJ� IURP� ODERXU� UHODWLRQV� VKDOO� WUDQVIHU� WR� WKH� IXOO� H[WHQW� WR� WKH�
HPSOR\HU�WDNLQJ�RYHU�WKH�HQWHUSULVH��LWV�SDUW�RU�WDVNV��DFWLYLWLHV���)RU�WKHVH�SXUSRVHV��³WKH�HPSOR\HU
V�WDVNV�
DQG�DFWLYLWLHV´�VKDOO�LQ�SDUWLFXODU�PHDQ�WDVNV�UHODWLQJ�WR�RXWSXW�RU�VHUYLFHV�DQG�VLPLODU�DFWLYLWLHV�ZKLFK�DUH�
SHUIRUPHG�E\�D�OHJDO�HQWLW\�RU�DQ�LQGLYLGXDO�LQ�KLV�LWV�RZQ�QDPH�DQG�DW�KLV�LWV�RZQ�OLDELOLW\�LQ�IDFLOLWLHV�RU�
SUHPLVHV�GHWHUPLQHG�IRU�WKHLU�SHUIRUPDQFH��H[HFXWLRQ��LQ�DFFRUGDQFH�ZLWK�RWKHU�VWDWXWRU\�SURYLVLRQV��³7KH�
HPSOR\HU�WDNLQJ�RYHU�WKH�HQWHUSULVH´��RU�³WKH�WDNLQJ�RYHU�HPSOR\HU´��VKDOO�PHDQ��LUUHVSHFWLYH�RI�WKH�OHJDO�
JURXQG� IRU� VXFK� WUDQVIHU� DQG� ZKHWKHU� RZQHUVKLS� ULJKWV� DUH� WUDQVIHUUHG�� WKH� OHJDO� HQWLW\� RU� LQGLYLGXDO�
UHJDUGHG� DV� EHLQJ� FRPSHWHQW� DV� DQ� HPSOR\HU� �VHFWLRQV� �� DQG� �D�� WR� FRQWLQXH� IXOILOPHQW� RI� WKH� KLWKHUWR�
HPSOR\HU
V�WDVNV�RU�DFWLYLWLHV�RU�VLPLODU�DFWLYLWLHV��
���� � 7KH� KLWKHUWR� HPSOR\HU
V� ULJKWV� DQG� REOLJDWLRQV� WR� KLV� HPSOR\HHV� ZKRVH� ODERXU� UHODWLRQV� ZHUH�
WHUPLQDWHG�EHIRUH�RU�RQ�WKH�GD\�RI�WKH�WUDQVIHU�VKDOO�UHPDLQ�XQDIIHFWHG��XQOHVV�RWKHU�VWDWXWRU\�SURYLVLRQV�
VWLSXODWH�RWKHUZLVH��
�

6HFWLRQ�����



���� � %HIRUH� WKH� WUDQVIHU� �WUDQVIHUDQFH�� WUDQVPLVVLRQ�� RI� ULJKWV� DQG� REOLJDWLRQV� �HQVXLQJ� IURP� ODERXU�
UHODWLRQV�� IURP� WKH� KLWKHUWR� HPSOR\HU� WR� WKH� HPSOR\HU� WDNLQJ� RYHU� WKH� HQWHUSULVH� RFFXUV�� WKH� KLWKHUWR�
HPSOR\HU�DQG�WKH�HPSOR\HU�WDNLQJ�RYHU�VKDOO�LQIRUP�WKH�FRPSHWHQW�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\��
RU�WKH�ZRUNV�FRXQFLO�RI�WKLV�IDFW�DQG�FRQVXOW�LW�LQ�RUGHU�WR�DJUHH�RQ�WKH��SURSRVHG��GDWH�RI�WKH�WUDQVIHU��WKH�
JURXQGV� IRU� LW�� LWV� OHJDO�� HFRQRPLF� DQG� VRFLDO� FRQVHTXHQFHV� DQG� WKH� HQYLVDJHG� PHDVXUHV� UHODWLQJ� WR�
HPSOR\HHV��
�����,I�QR�WUDGH�XQLRQ�RUJDQL]DWLRQ��RUJDQ��ERG\��RU�ZRUNV�FRXQFLO�KDV�EHHQ�HVWDEOLVKHG�DW�WKH�HPSOR\HU
V�
HQWHUSULVH�� RU� LI� LW� LV�QRW� IXQFWLRQLQJ�� WKH�KLWKHUWR�HPSOR\HU�DQG� WKH�HPSOR\HU� WDNLQJ�RYHU� VKDOO�GLUHFWO\�
LQIRUP� WKH� HPSOR\HHV�ZKR�ZLOO�EH�DIIHFWHG�E\� WKH� WUDQVIHU�DQG�GLVFXVV�ZLWK� WKHP� WKH� IDFWV�SXUVXDQW� WR�
VXEVHFWLRQ������
�

6HFWLRQ�����
�����,I�FORVXUH�RI�WKH�SUHVHQW�HPSOR\HU
V�HQWLW\�LV�EURXJKW�DERXW�E\�LWV�GLYLVLRQ��WKH�RUJDQ��ERG\��ZKLFK�KDV�
GHFLGHG� WR� GLYLGH� LW� VKDOO� DOVR� GHWHUPLQH� ZKLFK� RI� WKH� QHZO\�FRQVWLWXWHG� HPSOR\HUV� �XQGHUWDNLQJV��
HQWHUSULVHV��VKDOO�WDNH�RYHU�WKH�KLWKHUWR�HPSOR\HU
V�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV��
���� � ,I� WKH� HPSOR\HU
V� HQWHUSULVH� LV�ZRXQG�XS�� WKH� RUJDQ� �ERG\��ZKLFK� KDV� GHFLGHG� WR�ZLQG� LW� XS� VKDOO�
GHWHUPLQH� ZKLFK� HPSOR\HU� VKDOO� VDWLVI\� WKH� HQWLWOHPHQWV� RI� HPSOR\HHV� RI� WKH� ZRXQG�XS� HPSOR\HU
V�
HQWHUSULVH��XQGHUWDNLQJ��RU�ZKR��DV�WKH�FDVH�PD\�EH��VKDOO�FODLP�HQWLWOHPHQWV�RI�WKH�ZRXQG�XS�HPSOR\HU
V�
HQWHUSULVH� �XQGHUWDNLQJ��� ,I� WKH� ZLQGLQJ�XS� LV� DVVRFLDWHG� ZLWK� OLTXLGDWLRQ�� WKH� SURFHGXUH� XQGHU� RWKHU�
VWDWXWRU\�SURYLVLRQV��1RWH�����VKDOO�EH�IROORZHG��
���� � ,I�D�WUDQVIHU��WUDQVIHUHQFH��RI�HPSOR\HU�XQGHU�VHFWLRQ�����RFFXUV�RQ�H[SLU\�RI�WKH�SHULRG�IRU�ZKLFK�
VXFK�HPSOR\HU��XQGHUWDNLQJ��ZDV�HVWDEOLVKHG�RU�RQ�IXOILOPHQW�RI�WKH�SXUSRVHV�IRU�ZKLFK�WKH�HPSOR\HU�ZDV�
HVWDEOLVKHG��DQG�LI�WKLV�HPSOR\HU�LV�GLUHFWHG�E\�D�VXSHULRU�RUJDQ�>DXWKRULW\��VHFWLRQ�������@��WKH�VXSHULRU�
RUJDQ��DXWKRULW\��VKDOO�GHWHUPLQH�WKH�HPSOR\HU�WR�ZKRP�WKH�ULJKWV�DQG�REOLJDWLRQV��HQVXLQJ�IURP�ODERXU�
UHODWLRQV��VKDOO�WUDQVIHU��
�

6HFWLRQ����D�
8SRQ�WKH�GHDWK�RI�DQ�HPSOR\HU�ZKR�LV�DQ�LQGLYLGXDO��WKH�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�

UHODWLRQV�VKDOO�WUDQVIHU�WR�KLV�KHLUV��
�

6HFWLRQ����E�
���� �,I�RWKHU�VWDWXWRU\�SURYLVLRQV��1RWH�����VWLSXODWH�WKDW�DQ�HVWDEOLVKPHQW�EHORQJLQJ�WR�WKH�6WDWH��L�H��DQ�
RUJDQL]DWLRQDO� FRPSRQHQW� RI� WKH� 6WDWH�� LV� WR� EH� GLVVROYHG� RQ� LWV�PHUJHU� RU� FRQVROLGDWLRQ�ZLWK� DQRWKHU�
HVWDEOLVKPHQW�EHORQJLQJ� WR� WKH� VWDWH� �L�H�� DQRWKHU�RUJDQL]DWLRQDO�FRPSRQHQW�RI� WKH�6WDWH��� DOO� ULJKWV�DQG�
REOLJDWLRQV�ZKLFK�HQVXH�IURP�ODERXU�UHODWLRQV�VKDOO�WUDQVIHU�WR�WKH�WDNLQJ�RYHU�HVWDEOLVKPHQW��
�����,I�RWKHU�VWDWXWRU\�SURYLVLRQV�VWLSXODWH�WKDW�DQ�HVWDEOLVKPHQW�EHORQJLQJ�WR�WKH�6WDWH�LV�WR�EH�GLVVROYHG�RQ�
WKH� HVWDEOLVKPHQW
V� GLYLVLRQ�� ULJKWV� DQG� REOLJDWLRQV� HQVXLQJ� IURP� ODERXU� UHODWLRQV� VKDOO� WUDQVIHU� WR� WKH�
QHZO\� FRQVWLWXWHG� VWDWH�RZQHG� HVWDEOLVKPHQWV� �RUJDQL]DWLRQDO� FRPSRQHQWV��� 2WKHU� VWDWXWRU\� SURYLVLRQV�
VKDOO� GHWHUPLQH� ZKLFK� RI� WKH� 6WDWH
V� QHZO\� FRQVWLWXWHG� HVWDEOLVKPHQWV� VKDOO� WDNH� RYHU� WKH� ULJKWV� DQG�
REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�WHUPLQDWHG�EHIRUH�WKH�GLYLVLRQ�RI�WKH��RULJLQDO��HVWDEOLVKPHQW��
���� � ,I� RWKHU� VWDWXWRU\�SURYLVLRQV� VWLSXODWH� WKDW� D� VWDWH�RZQHG�HVWDEOLVKPHQW� �RUJDQL]DWLRQDO� FRPSRQHQW��
VKDOO� EH� FRQVWLWXWHG� IRU� D� IL[HG� WHUP�� WKH� VWDWXWRU\�SURYLVLRQV� VKDOO� DOVR�GHWHUPLQH�ZKLFK�HVWDEOLVKPHQW�
�RUJDQL]DWLRQDO�FRPSRQHQW��VKDOO�WDNH�RYHU�WKH�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�XSRQ�
GLVVROXWLRQ� RI� WKH� �RULJLQDO�� HVWDEOLVKPHQW� ZKHQ� WKH� IL[HG� WHUP� IRU� LWV� H[LVWHQFH� H[SLUHV�� ,I� DQ�



HVWDEOLVKPHQW�ZKLFK��E\�GHFLVLRQ�RI�LWV�IRXQGHU��LV�WR�EH�GLVVROYHG�RQ�H[SLU\�RI�WKH�IL[HG�WHUP�IRU�ZKLFK�LW�
ZDV� FRQVWLWXWHG�� DOO� ULJKWV� DQG� REOLJDWLRQV� HQVXLQJ� IURP� ODERXU� UHODWLRQV� VKDOO� WUDQVIHU� WR� WKH� IRXQGHU��
XQOHVV�WKH�IRXQGHU�GHFLGHG�WKDW�VXFK�ULJKWV�DQG�REOLJDWLRQV�VKRXOG�EH�WUDQVIHUUHG�WR�DQRWKHU�VWDWH�RZQHG�
HVWDEOLVKPHQW�IRXQGHG�E\�WKH�VDPH�IRXQGHU��
�

6HFWLRQ����F�
���� � ,I� WKH� VWDWXWRU\� SURYLVLRQV� �1RWH� ���� VWLSXODWH� WKDW� D� SDUW� RI� D� VWDWH�RZQHG� HVWDEOLVKPHQW�
�RUJDQL]DWLRQDO� FRPSRQHQW�� LV� WR� EH� WUDQVIHUUHG� WR� DQRWKHU� VWDWH�RZQHG� HVWDEOLVKPHQW�� ULJKWV� DQG�
REOLJDWLRQV� HQVXLQJ� IURP� ODERXU� UHODWLRQV� ZKLFK� UHODWH� WR� VXFK� SDUW� VKDOO� WUDQVIHU� WR� WKH� WDNLQJ�RYHU�
HVWDEOLVKPHQW��,I�WKH�IRXQGHU�RI�D�VWDWH�RZQHG�HVWDEOLVKPHQW��RUJDQL]DWLRQDO�FRPSRQHQW��GHFLGHV�WR�DPHQG�
WKH� HVWDEOLVKPHQW
V� IRXQGLQJ� GHHG� DQG� WUDQVIHU� D� SDUW� RI� WKH� HVWDEOLVKPHQW� WR� DQRWKHU� VWDWH�RZQHG�
HVWDEOLVKPHQW�� ULJKWV� DQG� REOLJDWLRQV� ZKLFK� HQVXH� IURP� ODERXU� UHODWLRQV� DW� WKH� VDLG� SDUW� RI� WKH�
HVWDEOLVKPHQW�VKDOO�WUDQVIHU�WR�WKH�WDNLQJ�RYHU�HVWDEOLVKPHQW��
���� � ,I� ULJKWV�DQG�REOLJDWLRQV�ZKLFK�HQVXH�IURP�WKH� ODERXU�UHODWLRQV�RI�HPSOR\HHV�DW� WKH�SDUW�RI�D�VWDWH�
RZQHG�HVWDEOLVKPHQW�EHLQJ�WUDQVIHUUHG�SXUVXDQW�WR�VXEVHFWLRQ�����ZHUH�WHUPLQDWHG�EHIRUH�WKH�WUDQVIHU��WKH�
ULJKWV�DQG�REOLJDWLRQV�VKDOO�EH�H[HUFLVHG�E\�WKH�H[LVWLQJ�HVWDEOLVKPHQW��
�

6HFWLRQ����G�
���� � ,I� RWKHU� VWDWXWRU\� SURYLVLRQV� �1RWH� ���� VWLSXODWH� WKDW� D� VWDWH�RZQHG� HVWDEOLVKPHQW� �RUJDQL]DWLRQDO�
FRPSRQHQW�� VKDOO� EH� ZRXQG� XS�� WKHVH� VWDWXWRU\� SURYLVLRQV� VKDOO� DOVR� GHWHUPLQH� WKH� VWDWH�RZQHG�
HVWDEOLVKPHQW�WR�ZKLFK�ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�DW�WKH�ZRXQG�XS�HVWDEOLVKPHQW�
VKDOO� WUDQVIHU�� DQG� ZKLFK� VWDWH�RZQHG� HVWDEOLVKPHQW� VKDOO� VDWLVI\� WKH� HQWLWOHPHQWV� RI� HPSOR\HHV� RI� WKH�
ZRXQG�XS�HVWDEOLVKPHQW��RU��DV�WKH�FDVH�PD\�EH��FODLP�HQWLWOHPHQWV�DJDLQVW�WKH�HPSOR\HHV��
���� � ,I� D� VWDWH�RZQHG� HVWDEOLVKPHQW� �RUJDQL]DWLRQDO� FRPSRQHQW�� LV�ZRXQG� XS� E\� LWV� IRXQGHU
V� GHFLVLRQ��
ULJKWV�DQG�REOLJDWLRQV�HQVXLQJ�IURP�ODERXU�UHODWLRQV�VKDOO�WUDQVIHU�IURP�WKH�ZRXQG�XS�HVWDEOLVKPHQW�WR�WKH�
IRXQGHU��XQOHVV�WKH�IRXQGHU�GHFLGHV�WKDW�VXFK�ULJKWV�DQG�REOLJDWLRQV�VKDOO�WUDQVIHU�WR�DQRWKHU�VWDWH�RZQHG�
HVWDEOLVKPHQW�IRXQGHG�E\�WKH�VDPH�IRXQGHU��
�

&+$37(5�,9�
',6&+$5*(�2)�5,*+76�$1'�'87,(6�(168,1*�)520�/$%285�

5(/$7,216�
�

6DWLVIDFWLRQ�RI�(QWLWOHPHQWV�
6HFWLRQ�����

�����$Q�HQWLWOHPHQW�LV�GLVFKDUJHG�ZKHQ�LW�LV�VDWLVILHG��
�����$Q�HQWLWOHPHQW�PXVW�EH�GXO\�DQG�WLPHO\�VDWLVILHG��
�

6HFWLRQ�����
���� �$Q�HQWLWOHPHQW�PXVW�EH�VDWLVILHG�DW�D�SODFH�IL[HG�E\�WKLV�&RGH�RU�E\�DJUHHPHQW�RI�WKH�SDUWLHV��,I�WKH�
SODFH�RI�SHUIRUPDQFH� LV�QRW� IL[HG� LQ� WKLV�ZD\�� LW�VKDOO�EH� WKH�KRPH�DGGUHVV�RU�VHDW�RI�WKH�SHUVRQ�ZKRVH�
HQWLWOHPHQW�LV�WR�EH�VDWLVILHG��



�����,I�WKH�SHULRG�RI�WLPH�IRU�VDWLVIDFWLRQ�RI�DQ�HQWLWOHPHQW�LV�QRW�VWLSXODWHG�LQ�WKH�VWDWXWRU\�SURYLVLRQV�RU�
GHWHUPLQHG�LQ�D�GHFLVLRQ�RU�DJUHHG��WKH�HQWLWOHPHQW�PXVW�EH�VDWLVILHG�ZLWKLQ�WKUHH�GD\V�RI�WKH�GD\�ZKHQ�WKH�
HQWLWOHG�SDUW\�UHTXHVWHG�LWV�VDWLVIDFWLRQ��
���� � ,I� DQ� HQWLWOHPHQW� LV� VDWLVILHG� WKURXJK� WKH� HQWLW\� OLFHQVHG� WR� SURYLGH� SRVWDO� VHUYLFHV�� RU� WKURXJK� D�
EDQNLQJ�LQVWLWXWLRQ��LW�LV�VDWLVILHG�DW�WKH�PRPHQW�WKH�SD\PHQW�LV�GHOLYHUHG��
�����,I�WKH�QDWXUH�RI�WKH�SHUIRUPDQFH�VR�DGPLWV��VXFK�SHUIRUPDQFH��IXOILOPHQW��PD\�EH�SXW�LQWR�WKH�FXVWRG\�
RI�D�FRXUW��LI�WKHUH�DUH�LPSRUWDQW�UHDVRQV�IRU�VXFK�SURFHGXUH��HVSHFLDOO\�LI�WKH�SHUVRQ�FRQFHUQHG�UHIXVHV�WR�
DFFHSW�SHUIRUPDQFH��IXOILOPHQW��RU�LV�QRW�SUHVHQW��
�

6HFWLRQ�����
�����(PSOR\HHV�DQG�HPSOR\HUV�VKDOO�DFFHSW�HYHQ�SDUW�SHUIRUPDQFH��
���� � ,I� DQ� HPSOR\HU� RU� DQ� HPSOR\HH� LV� WR� VDWLVI\� VHYHUDO� PRQHWDU\� FODLPV� DQG� WKH� SHUIRUPDQFH� LV� QRW�
VXIILFLHQW�WR�VHWWOH�DOO�RI�WKHP��WKH�FODLP�ZKLFK�LV�LQGLFDWHG�DV�EHLQJ�VHWWOHG�LV�UHJDUGHG�DV�VDWLVILHG��LI�WKLV�
LV�QRW�GRQH��WKH�FODLP�ZKLFK�PDWXUHG�HDUOLHVW�VKDOO�EH�VDWLVILHG�ILUVW��
�

6HFWLRQ�����
�����,I�DQ�HPSOR\HH�RIIHUV�VDWLVIDFWLRQ�RI�DQ�HPSOR\HU
V�FODLP�LQ�LQVWDOPHQWV��WKH�HPSOR\HU�PD\�SHUPLW�WKH�
HPSOR\HH�WR�VDWLVI\�WKH�FODLP�LQ�DGHTXDWH�LQVWDOPHQWV��,I�WKH�HPSOR\HH�WKHQ�SD\V�WKH�LQVWDOPHQWV�ZLWKLQ�WKH�
DJUHHG�WLPH�OLPLWV��WKHVH�LQVWDOPHQWV�VKDOO�EH�FRQVLGHUHG�DV�WLPHO\�DQG�GXH�SHUIRUPDQFH��IXOILOPHQW���
�����,I�WKH�HPSOR\HH�GRHV�QRW�IXOILO�VRPH�RI�WKH�LQVWDOPHQWV�ZLWKLQ�WKH�IL[HG�WLPH�OLPLW��WKH�HPSOR\HU�PD\�
RQO\� DVN� IRU� WKH� VDWLVIDFWLRQ� RI� WKH� HQWLUH� FODLP� LI� WKLV� LV� DJUHHG� RU� GHWHUPLQHG� LQ� D� ILQDO� MXGJPHQW��
+RZHYHU��WKH�HPSOR\HU�PD\�RQO\�H[HUFLVH�WKLV�ULJKW�EHIRUH�WKH�QH[W�LQVWDOPHQW�EHFRPHV�GXH��
���� � ,I� SHUIRUPDQFH� LQ� LQVWDOPHQWV�ZDV� DJUHHG� DQG� LI� WKH� HPSOR\HH� �VXEVHTXHQWO\��ZDQWV� WR� VDWLVI\� WKH�
HQWLUH�FODLP�DW�RQFH��WKH�HPSOR\HU�LV�REOLJHG�WR�DFFHSW�VXFK�SHUIRUPDQFH�IURP�KLP��
�

6HFWLRQ�����
�����$�SDUW\�ZKLFK�GRHV�QRW�WLPHO\�DQG�GXO\�VDWLVI\�WKH�RWKHU�SDUW\
V�FODLP��HQWLWOHPHQW��LV�LQ�GHIDXOW��
�����$�SDUW\�ZKRVH�SHFXQLDU\�HQWLWOHPHQW�LV�QRW�WLPHO\�DQG�GXO\�VDWLVILHG�PD\��DV�D�UHVXOW�RI�WKH�GHIDXOW��
GHPDQG� LQWHUHVW� RQ� WKH� DUUHDUV� DV� IL[HG� IRU� WKH� UHODWLRQV� XQGHU� WKH� FLYLO� ODZ� �1RWH� ����� ,I� GHIDXOW� RQ�
SHUIRUPDQFH�UHODWHV�WR�D�VSHFLILF�WKLQJ��WKH�SDUW\�ZKLFK�IDLOHG�WR�SHUIRUP�WKH�REOLJDWLRQ�WLPHO\�DQG�GXO\�
VKDOO�EH�OLDEOH�IRU�ORVV�RI�WKH�WKLQJ��GDPDJH�WR�LW�RU�LWV�GHVWUXFWLRQ��XQOHVV�WKLV�GDPDJH�ZRXOG�KDYH�RFFXUUHG�
DQ\ZD\��
�����'HIDXOW�GRHV�QRW�RFFXU�LI�WKH�RWKHU�SDUW\�UHIXVHG�WR�DFFHSW�WLPHO\�DQG�GXH�SHUIRUPDQFH��IXOILOPHQW���RU�
LI�LW�UHIXVHG�WR�SURYLGH�WKH�FR�RSHUDWLRQ�QHFHVVDU\�IRU�VDWLVIDFWLRQ�RI�LWV�FODLP��HQWLWOHPHQW���,I�SHUIRUPDQFH�
UHODWHV�WR�D�VSHFLILF�WKLQJ��WKH�SDUW\�VKDOO�EHDU�WKH�ULVN�RI�ORVV�RI�WKH�WKLQJ��LWV�GHVWUXFWLRQ�RU�GDPDJH�WR�LW��
�

6HFWLRQ�����
�����$Q�HPSOR\HU�RU�DQ�HPSOR\HH�ZKRVH�FODLP�LV�VDWLVILHG�VKDOO�LVVXH�D�GRFXPHQW�FRQILUPLQJ�WKLV�IDFW��LI�
WKH�SDUW\�VDWLVI\LQJ�WKH�FODLP�VR�UHTXHVWV��
���� � ,I� WKH� SDUW\� ZKRVH� FODLP� �HQWLWOHPHQW�� LV� WR� EH� VDWLVILHG� UHIXVHV� DW� WKH� WLPH� RI� DFFHSWDQFH� RI� LWV�
SHUIRUPDQFH� WR� SURYLGH� VXFK� FRQILUPDWLRQ�� WKH� SHUVRQ� EHLQJ� UHDG\� WR� VDWLVI\� WKH� FODLP�PD\� UHIXVH� WR�



VDWLVI\�LW��
�

6HFWLRQ�����
([SLU\�RI�7LPH�/LPLWV�

5LJKWV�DQG�REOLJDWLRQV�VKDOO�WHUPLQDWH�XSRQ�H[SLU\�RI�WKH�SHULRG�RI�WLPH�WR�ZKLFK�WKH\�ZHUH�OLPLWHG��
�

6HFWLRQ�����
$JUHHPHQWV�RQ�'LVSXWHG�&ODLPV�

3DUWLHV�PD\�DJUHH�WR�DGMXVW�FODLPV�ZKLFK�DUH�GLVSXWHG�EHWZHHQ�WKHPVHOYHV��WKH�DJUHHPHQW�PXVW�EH�LQ�
ZULWLQJ��RWKHUZLVH�LW�VKDOO�EH�YRLG��
�

6HFWLRQ�����
'HDWK�RI�DQ�(PSOR\HH�

�����$Q�HQWLWOHPHQW��D�FODLP��WR�FRPSHQVDWLRQ�IRU�SDLQ�DQG�DJJUDYDWLRQ�RI�VRFLDO�VHOI�DVVHUWLRQ��XVHIXOQHVV��
VKDOO�H[WLQJXLVK�XSRQ�WKH�GHDWK�RI�WKH�HPSOR\HH��
���� �2WKHU� RI� WKH� HPSOR\HH
V� HQWLWOHPHQWV� VKDOO� QRW� H[WLQJXLVK� RQ�KLV�GHDWK��ZDJH�HQWLWOHPHQWV� HQVXLQJ�
IURP�HPSOR\PHQW�UHODWLRQVKLS�XS� WR�DQ�DPRXQW�HTXDO� WR� WKUHH� WLPHV�KLV�DYHUDJH�PRQWKO\�HDUQLQJV�VKDOO�
SDVV��LQ�VHTXHQFH��GLUHFWO\�WR�KLV�VSRXVH��FKLOGUHQ�DQG�SDUHQWV��LI�WKH\�OLYHG�ZLWK�KLP�LQ�RQH�KRXVHKROG�DW�
WKH�WLPH�RI�KLV�GHDWK��LI�KH�KDG�QR�UHODWLYHV�RI�WKLV�NLQG��WKH�HQWLWOHPHQWV�VKDOO�EHFRPH�SDUW�RI�KLV�HVWDWH��
���� �$Q�HPSOR\HU
V�SHFXQLDU\�HQWLWOHPHQWV��FODLPV��H[WLQJXLVK�XSRQ�WKH�GHDWK�RI�WKH�HPSOR\HH��ZLWK�WKH�
H[FHSWLRQ�RI�HQWLWOHPHQWV�ZKLFK�DUH�WKH�VXEMHFW�RI�D�ILQDO��HQIRUFHDEOH��MXGJPHQW��RU�ZKLFK�WKH�HPSOR\HH�
DFFHSWHG� EHIRUH� KLV� GHDWK� LQ� ZULWLQJ� LQ� UHVSHFW� RI� WKH� JURXQGV� DQG� DPRXQWV�� DQG� HQWLWOHPHQWV� WR�
FRPSHQVDWH�ZLOIXO�GDPDJH�RU�ORVV�RI�LWHPV�HQWUXVWHG�WR�WKH�HPSOR\HH�DJDLQVW�D�ZULWWHQ�UHFHLSW��
�

&+$37(5�9�
7,0(�/,0,76�$1'�3(5,2'6�

�
6HFWLRQ�����

���� � $Q� HQWLWOHPHQW� VKDOO� EHFRPH� VWDWXWH�EDUUHG� LI� LW� LV� QRW� FODLPHG� EHIRUH� D� FRXUW� ZLWKLQ� D� WLPH�OLPLW�
SUHVFULEHG� E\� WKLV� &RGH�� 6WDWXWH� RI� OLPLWDWLRQV� �QHJDWLYH� SUHVFULSWLRQ�� VKDOO� RQO\� EH� FRQVLGHUHG� LI� WKH�
SHUVRQ�IURP�ZKRP�WKH�HQWLWOHPHQW�LV�FODLPHG�UHIHUV�WR�LW��LQ�VXFK�FLUFXPVWDQFHV�D�VWDWXWH�EDUUHG�FODLP�PD\�
QRW�EH�JUDQWHG�WR�WKH�RWKHU�SDUW\��
���� �7KH�HQWLWOHPHQW�RI�DQ�HPSOR\HH� WR�FRPSHQVDWLRQ� IRU� ORVV�RI�HDUQLQJV�GXH� WR�DQ� LQMXU\�DW�ZRUN��DQ�
LQGXVWULDO� LQMXU\��RU�RFFXSDWLRQDO�GLVHDVH��VHFWLRQV�����DQG�������RU�RWKHU�GDPDJH�WR�KLV�KHDOWK��VHFWLRQ�
������DQG�WR�UHLPEXUVHPHQW�RI�H[SHQVHV�IRU�WKH�PDLQWHQDQFH�RI�VXUYLYRUV��VHFWLRQ������VKDOO�QRW�EHFRPH�
VWDWXWH�EDUUHG��+RZHYHU�� FODLPV� UHJDUGLQJ� LQGLYLGXDO� SD\PHQWV� GHULYHG� IURP� WKHVH� ULJKWV� VKDOO� EHFRPH�
VWDWXWH�EDUUHG��
���� � ,I�D�SDUW\�FODLPV�KLV�HQWLWOHPHQW�EHIRUH�D�FRXUW�DQG�GXO\�FRQWLQXHV�LQ�WKH�LQLWLDWHG�SURFHHGLQJV�� WKH�
SHULRG�RI�OLPLWDWLRQV�VKDOO�QRW�UXQ�GXULQJ�WKH�SURFHHGLQJV��7KH�VDPH�VKDOO�DSSO\�WR�HQWLWOHPHQWV�JUDQWHG�
XQGHU�D�ILQDO��HQIRUFHDEOH��MXGJPHQW�DQG�IRU�ZKLFK�D�ZULW�RI�H[HFXWLRQ�ZDV�SURSRVHG�EHIRUH�WKH�FRXUW��



���� �$�ULJKW��HQWLWOHPHQW��VKDOO�H[WLQJXLVK��EH�GLVFKDUJHG��LI�LW�LV�QRW�FODLPHG�ZLWKLQ�WKH�IL[HG�WLPH�OLPLW�
RQO\� LQ� WKH�FLUFXPVWDQFHV�VWDWHG� LQ� VHFWLRQV�������DQG� ������������������������������������DQG��������� ,I�
VXFK�D�ULJKW�LV�FODLPHG�DIWHU�H[SLU\�RI�WKH�IL[HG�WLPH�OLPLW��WKH�FRXUW�VKDOO�FRQVLGHU�H[WLQJXLVKPHQW�RI�WKH�
ULJKW��HYHQ�LI�D�SDUW\�WR�WKH�SURFHHGLQJV�GRHV�QRW�UHIHU�WR�WKLV�IDFW��
�

6HFWLRQ�����
�����$�WLPH�OLPLW�VKDOO�EHJLQ�WR�UXQ�RQ�WKH�GD\�ZKHQ�D�ULJKW�FRXOG�KDYH�EHHQ�FODLPHG�IRU�WKH�ILUVW�WLPH��
���� � ,I� SHUIRUPDQFH� �IXOILOPHQW�� E\� LQVWDOPHQWV�ZDV� DJUHHG�� WKH� WLPH�OLPLW� IRU� FODLPLQJ� HQWLWOHPHQWV� WR�
LQGLYLGXDO�LQVWDOPHQWV�VKDOO�EHJLQ�WR�UXQ�RQ�WKH�GD\�WKH\�PDWXUH��,I��DV�D�UHVXOW�RI�QRQ�SHUIRUPDQFH��QRQ�
IXOILOPHQW��RI�DQ\�RI�WKH�LQVWDOPHQWV��WKH�HQWLUH�HQWLWOHPHQW�EHFRPHV�SD\DEOH��WKH�WLPH�OLPLW�VKDOO�EHJLQ�WR�
UXQ�RQ�WKH�GD\�WKH�XQSDLG�LQVWDOPHQW�ZDV�GXH��
�

6HFWLRQ�����
�����8QOHVV�WKLV�&RGH�SURYLGHV�IRU�RWKHUZLVH��WKH�WLPH�OLPLW�IRU�FODLPLQJ�D�SHFXQLDU\�HQWLWOHPHQW�VKDOO�EH�
WKUHH�\HDUV��
���� �7KH�WLPH�OLPLW�IRU�FODLPLQJ�D�SHFXQLDU\�HQWLWOHPHQW��UHFRJQL]HG�LQ�ZULWLQJ�LQ�UHVSHFW�RI�LWV�JURXQGV�
DQG�DPRXQW�E\�WKH�SHUVRQ��SDUW\��REOLJHG�WR�VDWLVI\�LW��DQG�HQWLWOHPHQWV�VHFXUHG�E\�DQ�HQFXPEUDQFH�RQ�WKH�
WUDQVIHU�RI�UHDO�HVWDWH�VKDOO�EH�WHQ�\HDUV��,I�UHFRJQLWLRQ�RI�WKH�HQWLWOHPHQW�FRQFHUQV�UHFXUULQJ�IXOILOPHQWV��
WKH� WLPH�OLPLW� IRU�FODLPLQJ�HQWLWOHPHQW�WR�LQGLYLGXDO�IXOILOPHQWV�VKDOO�EH�WKUHH�\HDUV�IURP�WKHLU�GXH�GDWH�
�PDWXULW\���
�����7KH�WLPH�OLPLW�IRU�FODLPLQJ�DQ�HQWLWOHPHQW�WR�FRPSHQVDWLRQ�IRU�GDPDJH��GDPDJHV��VKDOO�EH�WZR�\HDUV��
LW�VKDOO�EHJLQ�WR�UXQ�RQ�WKH�GD\�ZKHQ�WKH�LQMXUHG��DJJULHYHG��SDUW\�OHDUQV�WKDW�LW�KDV�VXIIHUHG�GDPDJH�DQG�
ZKR�LV�OLDEOH�IRU�LW��+RZHYHU��WKH�HQWLWOHPHQW�WR�GDPDJHV�VKDOO�EHFRPH�VWDWXWH�EDUUHG�LI�LW�LV�QRW�FODLPHG�
ZLWKLQ� WKUHH� \HDUV�� XQOHVV� ZLOIXO� GDPDJH� ZDV� LQYROYHG�� ZKHQ� WKH� WLPH�OLPLW� VKDOO� EH� WHQ� \HDUV� DIWHU�
RFFXUUHQFH�RI�WKH�HYHQW�ZKLFK�OHG�WR�WKH�GDPDJH��WKLV�VKDOO�QRW�DSSO\�ZKHUH�KDUP�ZDV�FDXVHG�WR�KHDOWK��
���� � ,I� GDPDJH� ZDV� FDXVHG� E\� D� EUHDFK� RI� OHJDO� GXW\� DV� D� FRQVHTXHQFH� RI� SURYLGLQJ�� RIIHULQJ� RU�
SURPLVLQJ�D�EULEH��1RWH���D��E\�D�SHUVRQ�RWKHU�WKDQ�WKH�DJJULHYHG�SDUW\��RU�DV�D�FRQVHTXHQFH�RI�GLUHFW�
RI� LQGLUHFW� GHPDQG� RI� D� EULEH� IURP� WKH� DJJULHYHG� SDUW\� �³FRUUXSWLRQ� SUDFWLFHV´� RU� ³FRUUXSWLRQ�
FRQGXFW´���WKH�ULJKW�WR�FODLP�FRPSHQVDWLRQ�IRU�VXFK�GDPDJH��L�H��GDPDJHV��VKDOO�H[WLQJXLVK�DIWHU�WKUHH�
\HDUV� RI� WKH� GD\� ZKHQ� WKH� DJJULHYHG� SDUW\� OHDUQHG� RI� WKH� GDPDJH� DQG� RI� WKH� SHUVRQ� EHLQJ� OLDEOH�
�DFFRXQWDEOH�� IRU� LW�� KRZHYHU� QR� ORQJHU� WKDQ� ��� \HDUV� DIWHU� WKH� GD\� ZKHQ� WKH� FRUUXSWLRQ� SUDFWLFHV�
�FRQGXFW��RFFXUUHG��
�

6HFWLRQ�����
�����,I�D�FODLP�LV�XSKHOG�LQ�D�ILQDO�HQIRUFHDEOH�UXOLQJ��MXGJPHQW��RU�DIILUPHG�FRQFLOLDWLRQ�DZDUG��WKH�SDUW\�
ZKRVH�FODLP�VKRXOG�EH�VDWLVILHG�PXVW�DSSO\�IRU�D�ZULW�RI�H[HFXWLRQ�ZLWKLQ�WHQ�\HDUV�RI�WKH�GD\�ZKHQ��LQ�
DFFRUGDQFH�ZLWK�WKH�ILQDO�UXOLQJ�RU�DIILUPHG�FRQFLOLDWLRQ�DZDUG��WKH�FODLP�VKRXOG�EH�VDWLVILHG��,Q�WKH�FDVH�
RI�SHUIRUPDQFH�E\�LQVWDOPHQWV��WKH�WLPH�OLPLW�IRU�ILOLQJ�D�SHWLWLRQ�VHHNLQJ�D�ZULW�RI�H[HFXWLRQ�ZLWK�UHJDUG�
WR� LQGLYLGXDO� LQVWDOPHQWV� VKDOO� EHJLQ� WR� UXQ� DV� RI� WKH� GD\� RI� WKHLU� PDWXULW\�� ,I� DV� D� UHVXOW� RI� QRQ�
SHUIRUPDQFH��QRQ�IXOILOPHQW��RI�DQ\�RI�WKH�LQVWDOPHQWV�WKH�HQWLUH�FODLP�EHFRPHV�SD\DEOH��D�WLPH�OLPLW�RI�
WHQ�\HDUV�VKDOO�EHJLQ�WR�UXQ�IURP�WKH�PDWXULW\�GDWH�RI�WKH�XQSDLG�LQVWDOPHQW��
�����&ODLPV�WR�LQGLYLGXDO�UHFXUULQJ�IXOILOPHQWV�ZKLFK�DUH�GXH�RQ�WKH�EDVLV�RI�D�ILQDO�UXOLQJ�RU�DQ�DIILUPHG�
FRQFLOLDWLRQ�DZDUG�VKDOO�EHFRPH�VWDWXWH�EDUUHG��LI�D�SHWLWLRQ�IRU�D�ZULW�RI�H[HFXWLRQ�LV�QRW�ILOHG�ZLWKLQ�WKUHH�
\HDUV�RI�WKH�GD\�RI�WKHLU�PDWXULW\��



���� � ,I� D� SDUW\� ILOHV� D� SHWLWLRQ� IRU� D� ZULW� RI� H[HFXWLRQ� ZLWKLQ� WKH� WLPH�OLPLWV� IL[HG� LQ� WKH� SUHFHGLQJ�
VXEVHFWLRQV��WKH�SHULRG�RI�WKH�SURFHHGLQJV�RQ�WKH�ZULW�RI�H[HFXWLRQ�VKDOO�QRW�EH�LQFOXGHG�LQ�WKH�UXQQLQJ�RI�
WKH�WLPH�OLPLWV��
�

6HFWLRQ�����
,Q�WKH�FDVH�RI�DQ�HPSOR\HH
V�FODLP�RU�D�FODLP�DJDLQVW�DQ�HPSOR\HH�ZKR�LV�UHTXLUHG�WR�KDYH�D�JXDUGLDQ��

WKH�SHULRG�ZKHQ�D�JXDUGLDQ�KDV�QRW�EHHQ�DSSRLQWHG�VKDOO�QRW�EH�LQFOXGHG�LQ�WKH�UXQQLQJ�RI�WKH�WLPH�OLPLW�
IRU�DVVHUWLRQ�RI�VXFK�FODLP��
�

6HFWLRQ�����
7LPH�&DOFXODWLRQV�

���� �$�WLPH�OLPLW�VKDOO�EHJLQ�WR�UXQ�RQ�WKH�GD\�IROORZLQJ�WKH�HYHQW�ZKLFK�LV�GHFLVLYH�IRU�WKH�VWDUW�RI�WKH�
SHULRG��
�����7KH�ILQDO�GD\�RI�D�WLPH�OLPLW�GHWHUPLQHG�LQ�ZHHNV��PRQWKV�RU�\HDUV�VKDOO�IDOO�RQ�WKH�GD\�ZKRVH�QDPH�
RU�WKH�GDWH�ZKRVH�QXPEHU�FRUUHVSRQGV�WR�WKH�GD\�RQ�ZKLFK�WKH�HYHQW�ZKLFK�VWDUWHG�WKH�WLPH�OLPLW�IHOO��,I�
WKHUH�LV�QR�VXFK�GD\�LQ�WKH�PRQWK��WKH�ODVW�GD\�LQ�WKH�PRQWK�VKDOO�EH�WKH�ODVW�GD\�RI�WKH�WLPH�OLPLW��7KH�WHUP�
³RQH�KDOI�RI�D�PRQWK´�VKDOO�EH�XQGHUVWRRG�WR�PHDQ����GD\V��
�����,I�WKH�ILQDO�GD\�RI�D�WLPH�OLPLW�IDOOV�RQ�D�6DWXUGD\��6XQGD\�RU�SXEOLF�KROLGD\��WKH�IROORZLQJ�ZRUNLQJ�
GD\�VKDOO�EH�WKH�ODVW�GD\�RI�WKH�WLPH�OLPLW��
���� � 3HWLWLRQV� WR� D� FRXUW� DQG�ZULWWHQ�PDQLIHVWDWLRQV� RI�ZLOO�PXVW� EH� GHOLYHUHG� WR� �VHUYHG� RQ�� WKH� RWKHU�
SDUWLHV�ZLWKLQ�WKH�IL[HG�WLPH�OLPLWV��XQOHVV�WKLV�&RGH�RU�WKH�ODERXU�ODZ�SURYLVLRQV�VWLSXODWH�RWKHUZLVH��
���� � 7KH� SURYLVLRQV� RI� WKH� SUHFHGLQJ� VXEVHFWLRQV� VKDOO� QRW� DSSO\� WR� WLPH�OLPLWV� WR� ZKLFK� ULJKWV� DQG�
REOLJDWLRQV�ZHUH�UHVWULFWHG��VHFWLRQ������RU�WR�RWKHU�SHULRGV��RQ�ZKRVH�H[SLU\�WKH�FUHDWLRQ�RI�ULJKWV�DQG�
GXWLHV�DUH�FRQGLWLRQDO��WKHVH�WLPH�OLPLWV�VKDOO�VWDUW�WR�UXQ�RQ�WKH�ILUVW�GD\�DQG�ILQLVK�RQ�WKH�ILQDO�GD\�RI�WKH�
IL[HG�RU�DJUHHG�SHULRG��
�

6HFWLRQ����D�
'HOLYHU\�RI�'RFXPHQWV�

�����'RFXPHQWV�RI�WKH�HPSOR\HU�UHODWLQJ�WR�WKH�FUHDWLRQ�DQG�WHUPLQDWLRQ�RI�DQ�HPSOR\PHQW�UHODWLRQVKLS�RU�
FUHDWLRQ��PRGLILFDWLRQ�RU� WHUPLQDWLRQ�RI� WKH�REOLJDWLRQV�RI�DQ�HPSOR\HH�XQGHU�KLV�HPSOR\PHQW�FRQWUDFW�
PXVW�EH�GHOLYHUHG� WR� WKH�HPSOR\HH�SHUVRQDOO\��7KLV�SURYLVLRQ�VKDOO�VLPLODUO\�DSSO\�WR�GRFXPHQWV�RQ�WKH�
FUHDWLRQ�� PRGLILFDWLRQ� DQG� WHUPLQDWLRQ� RI� ULJKWV� DQG� REOLJDWLRQV� HQVXLQJ� IURP� DJUHHPHQWV� RQ� ZRUN�
SHUIRUPHG� RXWVLGH� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS�� 7KH� HPSOR\HU� VKDOO� GHOLYHU� WKH� GRFXPHQWV� WR� WKH�
HPSOR\HH�DW�KLV�ZRUNSODFH�RU� IODW� �DSDUWPHQW���RU�ZKHUHYHU�KH�FDQ�EH�IRXQG�� LI� WKLV� LV�QRW�SRVVLEOH�� WKH�
GRFXPHQWV�PD\�EH�GHOLYHUHG�WKURXJK�WKH�HQWLW\�OLFHQVHG�IRU�SRVWDO�VHUYLFHV��
�����'RFXPHQWV�ZKLFK�DUH�GHOLYHUHG�E\�WKH�HQWLW\�OLFHQVHG�IRU�SRVWDO�VHUYLFHV�VKDOO�EH�VHQW�E\�WKH�HPSOR\HU�
WR� WKH� ODVW� DGGUHVV� RI� WKH� HPSOR\HH� NQRZQ� WR� WKH� HPSOR\HU� E\� UHJLVWHUHG�PDLO��ZKHQ� GHOLYHU\� VKDOO� EH�
FRQILUPHG�E\�D�UHFHLSW�ZKLFK�LQFOXGHV�WKH�ZRUGV�³SHUVRQDOO\�GHOLYHUHG´��
���� � ,I� DQ� HPSOR\HH� WR�ZKRP� GRFXPHQWV� DUH� WR� EH� GHOLYHUHG� �E\� UHJLVWHUHG�PDLO�� LV� QRW� SUHVHQW� DW� KLV�
DGGUHVV�ZKHQ�WKH�PDLO�LV�GHOLYHUHG��HYHQ�WKRXJK�KH�UHVLGHV�DW�WKH�DGGUHVV��WKH�GRFXPHQWV�VKDOO�EH�OHIW�DW�
WKH�ORFDO�HVWDEOLVKPHQW��SRVW�RIILFH��RI�SRVWDO�VHUYLFHV�OLFHQFH�KROGHU�RU�DW�WKH�RIILFH�RI�WKH�ORFDO�DXWKRULW\�
DQG�WKH�DGGUHVVHH�VKDOO�EH�VXLWDEO\�LQIRUPHG�RI�WKLV�IDFW��7KH�GRFXPHQWV�VKDOO�EH�OHIW�WKHUH�IRU�WHQ�GD\V��
7KH� FRPPHQFHPHQW� RI� WKLV� SHULRG� VKDOO� EH� GXO\� PDUNHG� RQ� WKH� HQYHORSH�� ,I� WKH� GRFXPHQWV� DUH� QRW�



FROOHFWHG�E\�WKH�HPSOR\HH�GXULQJ�WKH�WLPH�OLPLW�VWDWHG�LQ�WKH�VHFRQG�VHQWHQFH��WKH�SRVWDO�VHUYLFHV�OLFHQFH�
KROGHU�VKDOO�UHWXUQ�WKH�HQYHORSH�FRQWDLQLQJ�WKH�GRFXPHQWV�WR�WKH�HPSOR\HU�ZLWK�D�QRWH�WKDW�WKH�HQYHORSH�
FRXOG� QRW� EH� GHOLYHUHG�� 6KRXOG� WKH� HPSOR\HH� UHIXVH� WR� WDNH� GHOLYHU\� RI� WKH� HQYHORSH� �FRQWDLQLQJ� WKH�
GRFXPHQWV��� WKLV� VKDOO� EH� GXO\� QRWHG� RQ� WKH� HQYHORSH� E\� WKH� SRVWDO� VHUYLFHV� OLFHQFH�KROGHU� DQG� WKH�
HQYHORSH�VKDOO�EH�UHWXUQHG�WR�WKH�HPSOR\HU��
�����7KH�HPSOR\HU
V�GXW\�WR�GHOLYHU�D�GRFXPHQW�LV�IXOILOOHG�DV�VRRQ�DV�WKH�HPSOR\HH�WDNHV�GHOLYHU\�RI�WKH�
GRFXPHQW�� RU� DV� VRRQ� DV� LW� LV� UHWXUQHG� E\� WKH� SRVWDO� VHUYLFHV� OLFHQFH�KROGHU� WR� WKH� HPSOR\HU� DV�
XQGHOLYHUDEOH�� LI� WKH� HPSOR\HH� KDG� IUXVWUDWHG� GHOLYHU\� RI� WKH� GRFXPHQW� E\� KLV� DFWV� RU� RPLVVLRQV�� 7KH�
FRQVHTXHQFHV�RI�GHOLYHU\�VKDOO�RFFXU�HYHQ�LI�WKH�HPSOR\HH�UHIXVHV�WR�WDNH�GHOLYHU\�RI�WKH�GRFXPHQW��
�

3$57�6,;�
&21&/8',1*�3529,6,216�

�
6SHFLDO�5HJXODWLRQ�RI�WKH�(PSOR\PHQW�5HODWLRQVKLSV�RI�&HUWDLQ�(PSOR\HHV�

6HFWLRQ�����
�����,I�WKH�HIIHFWLYH�SURWHFWLRQ�RI�VWDWH�LQWHUHVWV�RU�LPSRUWDQW�HFRQRPLF�LQWHUHVWV�VR�UHTXLUHV��D�JRYHUQPHQW�
GHFUHH�PD\�GHWHUPLQH�GHURJDWLRQV�IURP�WKLV�&RGH�LQ�WKH�FDVH�RI�DQ�HPSOR\HH�VHQW�DEURDG��UHJDUGLQJ��
�D���KLV�WUDQVIHU��SRVWLQJ��WR�D�ZRUNSODFH�DEURDG�RU�UHFDOO�WKHUHIURP��
�E���WKH�OHQJWK�RI�WKH�SUHVFULEHG�ZHHNO\�ZRUNLQJ�WLPH��LWV�VFKHGXOLQJ��ZRUN�DEURDG�RQ�GD\V�RI�UHVW�RU�LWV�

UHPXQHUDWLRQ�� SD\PHQW� RI� ZDJHV� �UHPXQHUDWLRQ�� DQG� FRPSHQVDWRU\� ZDJHV� DQG� UHLPEXUVHPHQW� RI�
H[SHQVHV�LQ�RWKHU�WKDQ�&]HFK�FXUUHQF\��

�F���KLV�WDNLQJ�XS�VXEVLGLDU\�HPSOR\PHQW�UHODWLRQVKLSV�DQG�FRQFOXGLQJ�DJUHHPHQWV�IRU�ZRUN�RXWVLGH�RI�WKH�
HPSOR\PHQW�UHODWLRQVKLS��

�����(PSOR\PHQW�UHODWLRQVKLSV�RI�HPSOR\HHV�ZKR�GR�QRW�ZRUN�DW�WKHLU�HPSOR\HU
V�ZRUNSODFH�EXW�ZKR��LQ�
DFFRUGDQFH�ZLWK�WKH�WHUPV�RI�WKHLU�HPSOR\PHQW�FRQWUDFW��SHUIRUP�WKH�ZRUN�DJUHHG�ZLWK�WKH�HPSOR\HU�DW�
KRPH� GXULQJ� ZRUNLQJ� KRXUV� ZKLFK� WKH\� VFKHGXOH� WKHPVHOYHV� �KHUHDIWHU� ³KRPH� ZRUNHUV´�� VKDOO� EH�
UHJXODWHG�E\�WKLV�&RGH��ZLWK�WKHVH�H[FHSWLRQV��
�D�� � WKH�SURYLVLRQV�RQ� WKH�VFKHGXOLQJ�RI�SUHVFULEHG�ZHHNO\� WLPH�DQG�RQ� WKH� LQWHUUXSWLRQ�DW�ZRUN�GXH� WR�

EUHDNGRZQV�VKDOO�QRW�DSSO\��
�E���LQ�WKH�FDVH�RI�VHULRXV�SHUVRQDO�LPSHGLPHQWV�WR�ZRUN��KRPH�ZRUNHUV�DUH�QRW�HQWLWOHG�WR�FRPSHQVDWRU\�

ZDJHV�IURP�WKH�HPSOR\HU��
�F�� � WKH\�DUH�QRW�HQWLWOHG� WR�D�SUHPLXP��ERQXV��IRU�RYHUWLPH�ZRUN��ZRUN�RQ�SXEOLF�KROLGD\V�RU� WR�RWKHU�

ZDJH�FRPSRQHQWV�GHWHUPLQHG�LQ�WKH�SURYLVLRQV�RQ�ZDJHV��
�����$�JRYHUQPHQW�GHFUHH�PD\�GHWHUPLQH�RWKHU�H[FHSWLRQV�LQ�WKH�FDVH�RI�KRPH�ZRUNHUV��ZKHUH�WKHVH�DUH�
QHFHVVLWDWHG�E\�GLIIHUHQFHV� LQ� WKHLU�ZRUNLQJ�FRQGLWLRQV��RU�GHWHUPLQH�WKDW�� LQ�WKH�FDVH�RI�FHUWDLQ�VHULRXV�
SHUVRQDO�LPSHGLPHQWV�WR�ZRUN��WKH\�DUH�HQWLWOHG�WR�FRPSHQVDWRU\�ZDJHV�IURP�WKHLU�HPSOR\HU��
�

6HFWLRQV����D�DQG�����
5HSHDOHG�

�



6HFWLRQ�����
6SRXVHV�PD\�QRW�HQWHU�LQWR�D�ODERXU�UHODWLRQV�ZLWK�HDFK�RWKHU��

�
6HFWLRQ�����

�����7KH�SURYLVLRQV�RI�VHFWLRQV����������DQG��������DQG�����VKDOO�DOVR�DSSO\�WR�DQ�HPSOR\HH�SHUPDQHQWO\�
ORRNLQJ�DIWHU�D�FKLOG��
�����7KH�SURYLVLRQV�RI�VHFWLRQV���������������DQG��������VKDOO�DOVR�DSSO\�WR�DQ�HPSOR\HH�ZKR�SURYHV�WKDW�
KH�XVXDOO\�RQ�KLV�RZQ�SURYLGHV�ORQJ�WHUP�FDUH�IRU�D�PRVWO\�RU�FRPSOHWHO\�EHGULGGHQ�SHUVRQ��
�

6HFWLRQV����D�DQG����E�
5HSHDOHG�

�
'HILQLWLRQ�RI�7HUPV�

6HFWLRQ�����
³'DQJHU�RI�DQ�RFFXSDWLRQDO�GLVHDVH´�VKDOO�PHDQ�FKDQJHV�LQ�DQ�HPSOR\HH
V�VWDWH�RI�KHDOWK�ZKLFK�ZHUH�

FDXVHG�GXULQJ�KLV�SHUIRUPDQFH�RI�ZRUN�E\�KLV�H[SRVXUH�WR�DGYHUVH�FRQGLWLRQV�XQGHU�ZKLFK�RFFXSDWLRQDO�
GLVHDVHV��1RWH���E��DULVH��ZKLOH�VXFK�FKDQJHV�GR�QRW�UHSUHVHQW�VXFK�KDUP�WR�KLV�KHDOWK�DV�WR�EH�GHHPHG�DQ�
RFFXSDWLRQDO� GLVHDVH�� EXW� IXUWKHU� SHUIRUPDQFH� RI� ZRUN� LQ� WKH� VDPH� FRQGLWLRQV� ZRXOG� UHVXOW� LQ� KLP�
FRQWUDFWLQJ�DQ�RFFXSDWLRQDO�GLVHDVH��$�PHGLFDO�UHSRUW�RQ�WKH�GDQJHU�RI�DQ�RFFXSDWLRQDO�GLVHDVH�VKDOO�EH�
LVVXHG� E\� WKH� FRPSHWHQW� KHDOWK� FDUH� IDFLOLW\� �1RWH� ��F��� $� JRYHUQPHQW� GHFUHH� PD\� GHWHUPLQH� ZKLFK�
FKDQJHV� LQ� WKH� VWDWH� RI� KHDOWK� RI� DQ� HPSOR\HH� VKDOO� EH� UHJDUGHG� DV� UHSUHVHQWLQJ� WKH� GDQJHU� RI� DQ�
RFFXSDWLRQDO�GLVHDVH��
�

6HFWLRQ�����
�����³6WDWXWRU\�SURYLVLRQV��ODERXU�ODZ�SURYLVLRQV��VSHFLDO�DQG�ZDJH�SURYLVLRQV��UHJXODWLRQV�´�UHIHUUHG�WR�LQ�
WKLV�&RGH� VKDOO�PHDQ�SURYLVLRQV� �UHJXODWLRQV��ZKLFK�DUH�JHQHUDOO\�ELQGLQJ��)RU� WKH�SXUSRVHV�RI� VHFWLRQ�
�������ZKHQ�DQ�DXWKRULW\��RUJDQ��ERG\��VXSHULRU�WR�DQ�HPSOR\HU�DSSRLQWV�D�VHQLRU�PDQDJHULDO�HPSOR\HH�WR�
D�SRVLWLRQ��WKLV�VKDOO�DOVR�PHDQ�DQ\�DSSRLQWPHQW�WR�D�SRVLWLRQ�EDVHG�RQ�D�*RYHUQPHQW�UHVROXWLRQ��
���� � 5HJDUGLQJ� WKH� LVVXH� RI� ODERXU�ODZ� SURYLVLRQV� UHJXODWLRQV�� ZKHQ� WKLV� &RGH� UHIHUV� WR� ³FHQWUDO�
DXWKRULWLHV´��LW�VKDOO�PHDQ�WKH�FHQWUDO�DXWKRULWLHV�RI�WKH�VWDWH�DGPLQLVWUDWLRQ��
�����)RU�WKH�SXUSRVHV�RI�WKLV�&RGH��WKH�WHUP�³D�VXSHULRU�RUJDQ´��³VXSHULRU�ERG\´�RU�³VXSHULRU�DXWKRULW\´��
VKDOO�PHDQ�WKRVH�DXWKRULWLHV�ZKLFK�XQGHU�RWKHU�VWDWXWRU\�SURYLVLRQV�DUH�DXWKRUL]HG�WR�LQVSHFW�HPSOR\HUV
�
SHUIRUPDQFH�RI�WKHLU�WDVNV��
���� � )RU� WKH� SXUSRVHV� RI� WKLV� &RGH�� WKH� WHUPV� ³FRPSHWHQW� WUDGH� XQLRQ� RUJDQL]DWLRQ� �ERG\�� RUJDQ�´��
³FRPSHWHQW�KLJKHU� WUDGH�XQLRQ�ERG\��RUJDQ�´��RU�³FRPSHWHQW�FHQWUDO� WUDGH�XQLRQ�ERG\��RU�RUJDQ�´�VKDOO�
PHDQ�WKH�RUJDQ�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�VXFK�WUDGH�XQLRQ�RUJDQL]DWLRQ�LQ�PDWWHUV�RI�OHJDO�UHODWLRQV��
WKH�WHUP�³FRPSHWHQW�FHQWUDO�WUDGH�XQLRQ�ERG\��RUJDQ�´�VKDOO�PHDQ�WKH�RUJDQ�DXWKRUL]HG�WR�DFW�RQ�EHKDOI�RI�
WKH�UHOHYDQW�IHGHUDWLRQ�RI�WUDGH�XQLRQ�RUJDQL]DWLRQV�LQ�PDWWHUV�RI�OHJDO�UHODWLRQV��1RWH������
�

6HFWLRQ�����
�����³6WDWXWRU\�SURYLVLRQV�DQG�RWKHU�UHJXODWLRQV�RQ�VDIHW\�DQG�WKH�SURWHFWLRQ�RI�KHDOWK�DW�ZRUN´�VKDOO�PHDQ�



SURYLVLRQV�RU�UHJXODWLRQV�RQ�WKH�SURWHFWLRQ�RI�OLIH�DQG�KHDOWK�DQG�RQ�K\JLHQH�DQG�HSLGHPLFV��UHJXODWLRQV�RQ�
WKH�VDIHW\�RI�HTXLSPHQW�DQG�VWDQGDUGV��QRUPV���EXLOGLQJ�UHJXODWLRQV��WUDQVSRUW�UHJXODWLRQV��ILUH�SUHYHQWLRQ�
UHJXODWLRQV��DQG� UHJXODWLRQV�RQ� WKH�KDQGOLQJ�RI� IODPPDEOHV��H[SORVLYHV��ZHDSRQV�� UDGLRDFWLYH�PDWHULDOV��
FKHPLFDO�VXEVWDQFHV�DQG�FKHPLFDO�SUHSDUDWLRQV�DQG�RWKHU�PDWHULDOV�KDUPIXO� WR�KHDOWK�� WR� WKH�H[WHQW�WKDW�
WKH\�UHJXODWH�LVVXHV�UHODWLQJ�WR�WKH�SURWHFWLRQ�RI�OLIH�DQG�KHDOWK��
���� � ,QVWUXFWLRQV� VDIHJXDUGLQJ� VDIHW\� DQG� WKH� SURWHFWLRQ� RI� KHDOWK� DW�ZRUN� VKDOO� EH� VSHFLILF� LQVWUXFWLRQV�
JLYHQ�WR�DQ�HPSOR\HH�E\�KLV�VXSHULRU�IRU�WKLV�SXUSRVH��
�

6HFWLRQ�����
���� �³6LQJOH�SHUVRQV´�VKDOO�EH�XQGHUVWRRG�WR�PHDQ�XQPDUULHG��ZLGRZHG�RU�GLYRUFHG�ZRPHQ��XQPDUULHG��
ZLGRZHG�RU�GLYRUFHG�PHQ��DV�ZHOO�DV�ZRPHQ�DQG�PHQ�ZKR�DUH�VLQJOH�IRU�RWKHU�JRRG�UHDVRQV��LI�WKH\�GR�
QRW�OLYH�ZLWK�D�FRPPRQ�ODZ�KXVEDQG�RU�ZLIH��
�����³$GROHVFHQW�HPSOR\HHV´�VKDOO�PHDQ�HPSOR\HHV�XQGHU����\HDUV�RI�DJH��
���� �7KH�)DPLO\�$FW�VKDOO�GHWHUPLQH�ZKLFK�SHUVRQ�FDQ�EH�WKH�OHJLWLPDWH�UHSUHVHQWDWLYH�RI�DQ�DGROHVFHQW�
HPSOR\HH��
�

6HFWLRQ�����
$YHUDJH�(DUQLQJV�

�����7KH�GHWHUPLQDWLRQ�DQG�DSSOLFDWLRQ�RI�DYHUDJH�HDUQLQJV�VKDOO�EH�VXEMHFW�WR�DQRWKHU�$FW��1RWH������
���� � )RU� WKH� SXUSRVHV� RI� ODERXU� ODZ�� ³DQ� HPSOR\HH
V� DYHUDJH� HDUQLQJV´� VKDOO� PHDQ� KLV� DYHUDJH� JURVV�
HDUQLQJV��XQOHVV�ODERXU�ODZ�SURYLVLRQV�VWLSXODWH�RWKHUZLVH��
�����:KHQ�DYHUDJH�PRQWKO\�QHW�HDUQLQJV�DUH�WR�EH�DVFHUWDLQHG�IRU�WKH�SXUSRVHV�RI�SHFXQLDU\�SD\PHQWV�LQ�
DFFRUGDQFH� ZLWK� WKH� JHQHUDOO\� ELQGLQJ� VWDWXWRU\� SURYLVLRQV�� DYHUDJH� PRQWKO\� QHW� HDUQLQJV� VKDOO� EH�
FRPSXWHG�RQ� WKH�EDVLV�RI�DYHUDJH�PRQWKO\�JURVV�HDUQLQJV��1RWH�����E\�GHGXFWLQJ�DGYDQFH�SD\PHQWV�RI�
SHUVRQDO�LQFRPH�WD[��1RWH������VWDWXWRU\�VRFLDO�VHFXULW\�DQG�VWDWH�HPSOR\PHQW�SROLF\�FRQWULEXWLRQV��1RWH�
����� JHQHUDO� KHDOWK� LQVXUDQFH� FRQWULEXWLRQV� �1RWH� ����� FDOFXODWHG� DFFRUGLQJ� WR� WKH� FRQGLWLRQV� DQG� UDWHV�
ZKLFK�DSSO\�WR�WKH�HPSOR\HH�LQ�WKH�PRQWK�IRU�ZKLFK�KLV�QHW�HDUQLQJV�DUH�WR�EH�DVFHUWDLQHG��
�

7UDQVLWRU\�3URYLVLRQV�
6HFWLRQ�����

�����/DERXU�UHODWLRQV�RULJLQDWLQJ�SULRU�WR���-DQXDU\������VKDOO�DOVR�EH�FRQVLGHUHG�LQ�DFFRUGDQFH�ZLWK�WKLV�
&RGH��XQOHVV�IXUWKHU�SURYLGHG�IRU�RWKHUZLVH��
���� � (QWLWOHPHQWV� HQVXLQJ� IURP� DQ� HPSOR\PHQW� UHODWLRQVKLS� XQWLO� ��� 'HFHPEHU� ����� DQG� DFWV� LQ� ODZ�
FRQFHUQLQJ� WKH� PRGLILFDWLRQ� RU� WHUPLQDWLRQ� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS�� LI� VXFK� DFWV� LQ� ODZ� ZHUH�
XQGHUWDNHQ�EHIRUH���-DQXDU\������DQG�WKHLU�OHJDO�HIIHFWV��HYHQ�LI�GXH�DIWHU�WKLV�GDWH��ZHUH�UHODWHG�WR�VXFK�
DQ�HPSOR\PHQW�UHODWLRQVKLS��VKDOO�EH�FRQVLGHUHG�LQ�DFFRUGDQFH�ZLWK�WKH�VWDWXWRU\�SURYLVLRQV�ZKLFK�ZHUH�
WKHQ� LQ� HIIHFW�� KRZHYHU�� WKH� YDOLGLW\� RI� WKH� HVWDEOLVKPHQW� RI� DQ� HPSOR\PHQW� UHODWLRQVKLS� DJUHHG� LQ� DQ�
HPSOR\PHQW�FRQWUDFW�VKDOO�DOZD\V�EH�FRQVLGHUHG�SXUVXDQW�WR�WKLV�&RGH��
���� � ,Q� WKH� FDVH� RI� HPSOR\HHV� ZKRVH� HPSOR\PHQW� UHODWLRQVKLS� ZDV� KLWKHUWR� VXEMHFW� WR� WKH� $FW� RQ�
(PSOR\PHQW� DQG� 3D\� &RQGLWLRQV� RI� 6WDWH� (PSOR\HHV�� 1R�� �������� &ROO��� WKH� NLQG� RI� ZRUN� ZKLFK�
FRUUHVSRQGV�WR�WKH�IXQFWLRQ�WR�ZKLFK�WKH\�ZHUH�DSSRLQWHG�RQ�D�ORQJ�WHUP�EDVLV�EHIRUH���-DQXDU\������VKDOO�
EH�FRQVLGHUHG�DV�WKHLU�DJUHHG�W\SH��NLQG��RI�ZRUN��WKH�VDPH�VKDOO�DSSO\�WR�WKH�SODFH�ZKHUH�WKHLU�ZRUN�LV�



SHUIRUPHG��
���� �%UHDFKHV�RI�ZRUN�GLVFLSOLQH�ZKLFK�RFFXUUHG�EHIRUH���-DQXDU\������VKDOO�EH�FRQVLGHUHG�SXUVXDQW�WR�
WKLV�&RGH��LI�D�GHFLVLRQ�WR�LPSRVH�GLVFLSOLQDU\�PHDVXUHV�KDV�QRW�\HW�FRPH�LQWR�HIIHFW��7KH�SURYLVLRQV�RI�
VHFWLRQ��������KRZHYHU��VKDOO�DOVR�DSSO\�WR�GLVFLSOLQDU\�PHDVXUHV�LPSRVHG�SULRU�WR�WKDW�GD\��
�

6HFWLRQ�����
���� � /DERXU� GLVSXWHV� LQ� UHVSHFW� RI� ZKLFK� SURFHHGLQJV� ZHUH� LQLWLDWHG� EHIRUH� �� -DQXDU\� ����� VKDOO� EH�
FRQVLGHUHG�DQG�GHFLGHG�E\�WKH�DXWKRULW\�ZKLFK�LV�FRPSHWHQW�DFFRUGLQJ�WR�WKH�VWDWXWRU\�SURYLVLRQV�WKHQ�LQ�
HIIHFW��
�����,Q�WKH�FDVH�RI�LQLWLDWHG�ODERXU�GLVSXWHV�ZKLFK�ZHUH�KLWKHUWR�FRQVLGHUHG�XQGHU�*RYHUQPHQW�'HFUHH�1R��
��������� &ROO�� �RQ� WKH� ULJKWV� DQG� REOLJDWLRQV� RI� VWDWH� HPSOR\HHV�� SURFHHGLQJV� LQ� PDWWHUV� RI� WKHLU�
HPSOR\PHQW� UHODWLRQVKLS�� DQG� DUELWUDWLRQ� WULEXQDOV�� DV� DPHQGHG� E\� *RYHUQPHQW� 'HFUHH� 1R�� ��������
&ROO����WKH�SURFHGXUH�VKDOO�EH�DV�IROORZV��
�D�� �LI�WKH�SHUVRQQHO�RIILFH�GRHV�QRW�XSKROG�REMHFWLRQV�DV�ILOHG��LW�ZLOO�SDVV�WKHP�WR�WKH�DXWKRULW\�ZKLFK��

XQGHU�WKLV�&RGH��LV�FRPSHWHQW�WR�GHDO�ZLWK�GLVSXWHV��
�E�� �ERGLHV��DXWKRULWLHV��ZLWK�ZKLFK�FRPSODLQWV�DQG�DSSHDOV�ZHUH�ILOHG�VKDOO�SDVV� WKRVH�ZKLFK�ZHUH�QRW�

ILQDOO\�GHFLGHG�E\����'HFHPEHU������WR�WKH�FRPSHWHQW�GLVWULFW�FRXUW�ZKLFK�VKDOO�FRQVLGHU�WKHP��
�����,I�WKH�VWDWH�SURVHFXWRU�SURSRVHV�WR�DQQXO�D�ILQDO�UXOLQJ�LVVXHG�RQ�D�ODERXU�GLVSXWH�XQGHU�WKH�SUHFHGLQJ�
VXEVHFWLRQ�EHFDXVH�LW�LV�FRQWUDU\�WR�WKH�VWDWXWRU\�SURYLVLRQV��WKH�FHQWUDO�FRPPLWWHH�RI�WKH�FRPSHWHQW�WUDGH�
XQLRQ�IHGHUDWLRQ��DVVRFLDWLRQ��ZLOO�PDNH�D�GHFLVLRQ�WR�DQQXO�LW��$IWHU�LW�DQQXOV�VXFK�D�UXOLQJ��LW�VKDOO�UHIHU�
WKH�GLVSXWH�WR�WKH�FRPSHWHQW�FRXUW��
�

6HFWLRQ�����
�����7LPH�OLPLWV�ZKLFK�VWDUWHG�WR�UXQ�EHIRUH���-DQXDU\������VKDOO�EH�FRQVLGHUHG��XQWLO�WKH�WHUPLQDWLRQ�RI�
WKRVH�WLPH�OLPLWV��XQGHU�WKH�VWDWXWRU\�SURYLVLRQV�KLWKHUWR�LQ�IRUFH��
�����3HULRGV�RI�OLPLWDWLRQ�ZKLFK�VWDUWHG�WR�UXQ�EHIRUH���-DQXDU\������VKDOO�EH�FRQVLGHUHG�SXUVXDQW�WR�WKH�
VWDWXWRU\�SURYLVLRQV�LQ�IRUFH�XQWLO�WKDW�WLPH��,I��KRZHYHU��WKLV�&RGH�VHWV�IRU�WKH�DVVHUWLRQ�RI�DQ�HQWLWOHPHQW�D�
SHULRG�ZKLFK�LV�VKRUWHU�WKDQ�WKDW�XQGHU�WKH�KLWKHUWR�HIIHFWLYH�VWDWXWRU\�SURYLVLRQV��WKH�SHULRG��WLPH�OLPLW��
VKDOO� HQG� ODWHVW� RQ� ��� 'HFHPEHU� ������ $� WLPH�OLPLW� IRU� DVVHUWLQJ� WKH� LQYDOLGLW\� RI� VHYHUDQFH� RI� DQ�
HPSOR\PHQW�UHODWLRQVKLS�VKDOO�HQG�QR�ODWHU�WKDQ�WKUHH�PRQWKV�DIWHU�WKLV�&RGH�FRPHV�LQWR�IRUFH��$IWHU�WKH�
H[SLU\�RI�WKH�VDLG�SHULRGV��WLPH�OLPLWV���WKH�HQWLWOHPHQWV�FRQFHUQHG�VKDOO�H[WLQJXLVK��
���� � $Q� HQWLWOHPHQW� WR� FRPSHQVDWLRQ� IRU� GDPDJH� WKDW� ZDV� LQWHQWLRQDOO\� FDXVHG�� DQG� IURP� ZKLFK� WKH�
RIIHQGHU�JDLQHG�D�PDWHULDO�EHQHILW��H[SLUHV�DW�WKH�HQG�RI�D�WHQ�\HDU�SHULRG��VWDUWLQJ�IURP�WKH�GD\�ZKHQ�WKH�
RULJLQDO�SHULRG�RI�OLPLWDWLRQ�EHJDQ�WR�UXQ��
�

6HFWLRQ�����
5HSHDOLQJ�3URYLVLRQV�

�����7KH�IROORZLQJ�DUH�KHUHE\�UHSHDOHG��
��� &KDSWHU�;;9,�RI�WKH�*HQHUDO�&LYLO�&RGH�SURPXOJDWHG�RQ���-XQH�������DV�DPHQGHG��
��� 7KH�7UDGHV�/LFHQVLQJ�5XOHV�1R�����������,�/���,PSHULDO�/DZV���DV�DPHQGHG��
��� $FW�1R�����������,�/���RQ�HPSOR\LQJ�DGROHVFHQW�ZRUNHUV�DQG�ZRPHQ��RQ�GDLO\�ZRUNLQJ�KRXUV�DQG�



RQ�6XQGD\�UHVW�IURP�PLQLQJ��DV�DPHQGHG��
��� $FW�1R����������,�/���ZKLFK�UHJXODWHV�6XQGD\�DQG�KROLGD\�UHVW�IRU�WKH�WUDGHV��DV�DPHQGHG��
��� 'HFUHH�1R�����������,�/���RQ�WKH�VHUYLFLQJ�RI�PDFKLQHU\�RQ�PDULWLPH�VWHDPVKLSV�RI�WKH�PHUFKDQW�

IOHHW��
��� 'HFUHH�1R�����������,�/���RQ�WKH�UHJXODWLRQ�RI�ZRUNLQJ�FRQGLWLRQV�IRU�HPSOR\HHV�LQ�OHDG�DQG�]LQF�

ZRUNV��
��� $FW� 1R�� ������� ,�/��� RQ� WKH� VHUYLFH� FRQWUDFWV� RI� SHUVRQV� DSSRLQWHG� LQ� IDUPLQJ� DQG� IRUHVWU\�

HQWHUSULVHV�WR�VHUYLFH�LQ�KLJKHU�JUDGHV��$FW�RQ�&LYLO�6HUYDQWV���
��� 'HFUHH�1R�����������,�/���ZKLFK�VXSSOHPHQWV�WKH�SURYLVLRQV�RQ�WKH�VHUYLFLQJ�DQG�VXSHUYLVLRQ�RI�

VWHDP�ERLOHUV�DQG�VWHDP�HQJLQHV��
��� $FW�1R����������&ROO���RQ�WKH�HLJKW�KRXU�ZRUNLQJ�GD\��
����'HFUHH�1R����������&ROO��� LVVXLQJ� UHJXODWLRQV� LPSOHPHQWLQJ� WKH�$FW�RQ� WKH�HLJKW�KRXU�ZRUNLQJ�

GD\��
����$FW�1R�����������&ROO���RQ�FKLOG�ODERXU��
����$FW� 1R�� �������� &ROO��� UHJXODWLQJ� WKH� HPSOR\PHQW� DQG� ZDJH� UHODWLRQV� IRU� GRPHVWLF� ZRUN�� DV�

DPHQGHG�E\�*RYHUQPHQW�'HFUHH�1R����������&ROO���
����'HFUHH�1R�����������&ROO���RQ�WKH�UHJXODWLRQ�RI�ZRUNLQJ�KRXUV�LQ�SKDUPDFLHV��
����$FW�1R�����������&ROO���JHQHUDOO\�UHJXODWLQJ�OHJDO�UHODWLRQV�EHWZHHQ�HPSOR\HUV�DQG�HPSOR\HHV�LQ�

6ORYDNLD��DV�DPHQGHG�E\�$FW�1R�����������&ROO���
����$FW� 1R�� ��������� &ROO��� LVVXLQJ� UHJXODWLRQV� RQ� WKH� SURWHFWLRQ� RI� OLIH� DQG� KHDOWK� RI� SHUVRQV�

HPSOR\HG�LQ�WKH�WUDGHV�RI�KRXVHSDLQWLQJ��YDUQLVKLQJ�DQG�DUWLVWLF�SDLQWLQJ��
����7UDGHV� /LFHQVLQJ� $FW� IRU� 6ORYDNLD� 1R�� ��������� &ROO��� DV� DPHQGHG� E\� PRGLI\LQJ� DQG�

VXSSOHPHQWLQJ�VWDWXWRU\�SURYLVLRQV��
����3URYLVLRQV� RI� 3DUW� 7ZR� RI�*RYHUQPHQW�'HFUHH�1R�� ��������&ROO��� UHJXODWLQJ� VDODU\� DQG� RWKHU�

VHUYLFH�FRQGLWLRQV�IRU�HPSOR\HHV�RI�WKH�&]HFKRVORYDN�6WDWH�5DLOZD\V��
����*RYHUQPHQW�'HFUHH�1R����������&ROO���RQ�VHUYLFH�DQG�VDODU\�FRQGLWLRQV�IRU�FUDIW�HPSOR\HHV�LQ�WKH�

WHFKQLFDO�FRQVWUXFWLRQ�DQG�PDLQWHQDQFH�VHUYLFH�DQG�LQ�DXWRPRELOH�RSHUDWLRQ�IRU�WKH�&]HFKRVORYDN�
3RVWDO�6HUYLFH��DV�DPHQGHG�E\�'HFUHHV�1R�����������&ROO���1R�����������&ROO��DQG�1R�����������
&ROO���

����$FW�1R����������&ROO���RQ�WKH�SURWHFWLRQ�RI�WKH�GRPHVWLF�ODERXU�PDUNHW��
����$FW�1R�����������&ROO���RQ�WKH�HPSOR\PHQW�UHODWLRQVKLSV�RI�SULYDWH�FOHULFDO�HPSOR\HHV��EXVLQHVV�

DVVLVWDQWV�DQG�RWKHU�HPSOR\HHV�LQ�VLPLODU�SRVLWLRQV��$FW�RQ�3ULYDWH�(PSOR\HHV���
����$FW�1R�����������&ROO���RQ�HPSOR\PHQW�UHODWLRQVKLS�RI�HGLWRUV��
����VHFWLRQV� ���� ������ DQG� ������� RI� *RYHUQPHQW� 'HFUHH� 1R�� �������� &ROO��� LVVXLQJ� JHQHUDO�

UHJXODWLRQV�IRU�WKH�SURWHFWLRQ�RI�WKH�OLIH�DQG�KHDOWK�RI�ODERXUHUV��
����$FW�1R�����������6ORYDN�/DZV��RQ�HPSOR\LQJ�IRUHLJQHUV��
����VHFWLRQ���RI�'HFUHH�1R�����������&ROO���LVVXLQJ�UHJXODWLRQV�IRU�WKH�SURWHFWLRQ�RI�WKH�OLIH�DQG�KHDOWK�

RI�HPSOR\HHV�ZRUNLQJ�LQ�DLU�FRPSUHVVLRQ��
����'HFUHH�1R�����������&ROO���RQ�GRPHVWLF�ZRUN��DV�DPHQGHG�E\�'HFUHH�1R����������&ROO���
����*RYHUQPHQW� 'HFUHH� 1R�� �������� &ROO��� RQ� QRWLILFDWLRQ� RI� HPSOR\PHQW� UHODWLRQVKLS� DQG� LWV�



WHUPLQDWLRQ��
�����'HFUHH� 1R�� �������� &ROO��� RQ� WKH� ZRUNLQJ� GXWLHV� RI� SHUVRQV� ZKR� KDYH� ORVW� &]HFKRVORYDN�

FLWL]HQVKLS��
����'HFUHH�1R����������&ROO���RQ�JHQHUDO�ZRUNLQJ�GXWLHV��
����'HFUHH� 1R�� ��������� 8�O��� JRYHUQLQJ� ODERXU�ODZ� PDWWHUV� UHODWLQJ� WR� WKH� LPSOHPHQWDWLRQ� RI�

PHDVXUHV�WR�DFFHOHUDWH�WKH�ORDGLQJ�DQG�XQORDGLQJ�RI�YHKLFOHV�DQG�YHVVHOV��
����$FW�1R����������&ROO���LQWURGXFLQJ�ZRUN�LGHQWLW\�GRFXPHQWV��
����$FW�1R�����������&ROO���RQ�WKH�UHJXODWLRQ�RI�ZRUNLQJ�KRXUV�LQ�EDNHULHV��
����'HFUHH� �5HJXODWLRQ�� 1R�� ��������� &ROO��� RQ� WKH� LVVXDQFH� RI� ZRUN� LGHQWLW\� GRFXPHQWV� DQG�

DSSOLFDWLRQV�IRU�VLFNQHVV�LQVXUDQFH��DV�DPHQGHG�E\�'HFUHH�1R�����������&ROO���
����$FW�1R����������&ROO���RQ�ORGJLQJ�DQG�RWKHU�SURYLVLRQV�IRU�HPSOR\HHV�RQ�FRQILVFDWHG�DJULFXOWXUDO�

ODQGV�DQG�WKHLU�IDPLO\�PHPEHUV��
����$FW�1R����������&ROO���RQ�ZRUNLQJ�KRXUV�LQ�PLQLQJ�LQGXVWU\��
����$FW�1R�����������&ROO���PDNLQJ�WKH�WUDGH�RI�EORZLQJ�WHFKQLFDO�JODVV�D�VNLOOHG�FUDIW��
����$FW�1R�����������&ROO���PDNLQJ�WKH�YXOFDQL]LQJ�WUDGH�D�VNLOOHG�FUDIW��
����$FW�1R�����������&ROO���RQ�WKH�VWDWH
V�ZDJH�SROLF\��
����'HFUHH� �5HJXODWLRQ�� 1R�� ����������� UHJXODWLQJ� ZRUNLQJ� DQG� ZDJH� FRQGLWLRQV� IRU� EDNHU\�

HPSOR\HHV��
����$FW�1R���������&ROO���RQ�ODERXU�UHODWLRQV�RI�FDUHWDNHUV��
����*RYHUQPHQW�'HFUHH�1R����������&ROO���PDNLQJ�HPSOR\PHQW�LQ�FHUWDLQ�NLQGV�RI�ZRUN�LQ�UDLOZD\�

PDQDJHG�ZRUNVKRSV�DQG�DXWRVKRSV�HTXDO�WR�WUDLQLQJ�DW�DQ�DSSUHQWLFH�VFKRROV��
����$FW�1R�����������&ROO���RQ�UHLPEXUVHPHQW�RI�WUDYHOOLQJ��PRYLQJ�DQG�RWKHU�H[SHQVHV��
����*RYHUQPHQW� 'HFUHH� 1R�� ��������� &ROO��� UHJXODWLQJ� WKH� DPRXQW� RI� FHUWDLQ� UHLPEXUVHPHQWV� LQ�

DFFRUGDQFH�ZLWK�WKH�$FW�RQ�UHLPEXUVHPHQW�RI�WUDYHOOLQJ��PRYLQJ�DQG�RWKHU�H[SHQVHV��
����VHFWLRQV���WR����RI�$FW�1R����������&ROO���RQ�VRFLDO�VHFXULW\�IRU�SHUVRQV�GUDIWHG�LQWR�VHUYLFH�ZLWK�

WKH� DUPHG� IRUFHV� DQG� IRU� WKHLU� IDPLO\� PHPEHUV�� DV� DPHQGHG� E\� OHJLVODWLYH� PHDVXUHV� RI� WKH�
3UHVLGLXP�RI�WKH�1DWLRQDO�$VVHPEO\�1R����������&ROO���

����$FW�1R����������&ROO���RQ�HPSOR\PHQW�DQG�ZDJH�FRQGLWLRQV�IRU�VWDWH�HPSOR\HHV��DV�DPHQGHG�E\�
OHJLVODWLYH�PHDVXUHV�RI�WKH�3UHVLGLXP�RI�WKH�1DWLRQDO�$VVHPEO\�1R����������&ROO���

����$FW�1R�� ��������&ROO��� RQ� HPSOR\PHQW� DQG�ZDJH� FRQGLWLRQV� RI� FDUHHU� MXGJHV�� SURFXUDWRUV� DQG�
MXGLFLDO�WUDLQHHV��-XGLFLDU\�$FW���

����VHFWLRQV������DQG�������������������������DQG����RI�*RYHUQPHQW�'HFUHH�1R����������&ROO���LVVXLQJ�
ZDJH�UHJXODWLRQV�IRU�DGPLQLVWUDWLYH�HPSOR\HHV��DPHQGHG�XQGHU�*RYHUQPHQW�'HFUHH�1R����������
&ROO���

����*RYHUQPHQW�'HFUHH�1R�����������&ROO���ZKLFK�SURYLGHV�IRU�WKH�FRPLQJ�LQWR�IRUFH�RI�WKH�$FW�RQ�
UHLPEXUVHPHQW�RI�WUDYHOOLQJ��PRYLQJ�DQG�RWKHU�H[SHQVHV��

����*RYHUQPHQW�'HFUHH�1R�����������&ROO���RQ�HPSOR\PHQW�DQG�ZDJHV�FRQGLWLRQV�DQG�SHQVLRQV�RI�
IRUPHU�VHOI�JRYHUQHG�VWDWH�HPSOR\HHV�WUDQVIHUUHG�WR�QDWLRQDO�RU�FRPPXQDO�HQWHUSULVHV��LQVRIDU�DV�LW�
UHJXODWHV�HPSOR\PHQW�DQG�ZDJH�FRQGLWLRQV��

����*RYHUQPHQW� 'HFUHH� 1R�� ��������� &ROO��� RQ� WKH� ULJKWV� DQG� GXWLHV� RI� VWDWH� HPSOR\HHV�� RQ�



SURFHHGLQJV� LQ� PDWWHUV� RI� WKHLU� HPSOR\PHQW� UHODWLRQVKLS� DQG� RQ� DUELWUDWLRQ� FRPPLVVLRQV�� DV�
DPHQGHG�E\�*RYHUQPHQW�'HFUHH�1R����������&ROO���

����VHFWLRQV���WR���RI�*RYHUQPHQW�'HFUHH�1R�����������&ROO���LPSOHPHQWLQJ�WKH�DFW�RQ�VRFLDO�VHFXULW\�
IRU�SHUVRQV�GUDIWHG�LQWR�VHUYLFH�ZLWK�WKH�DUPHG�IRUFHV�DQG�IRU�WKHLU�IDPLO\�PHPEHUV��DV�DPHQGHG�
E\�*RYHUQPHQW�'HFUHH�1R����������&ROO���

����VHFWLRQ�������RI�WKH�&LYLO�&RGH��1R�����������&ROO���
����*RYHUQPHQW�'HFUHH�1R�� ��������&ROO��� RQ� WKH� DGMXVWPHQW� RI�ZRUNLQJ�KRXUV� LQ�RUGHU� WR� HQVXUH�

FRQWLQXRXV� WUDQVSRUWDWLRQ�RI� HPSOR\HHV� DQG� WKH�VXSSO\�RI�HOHFWULFLW\��JDV�DQG�VWHDP�KHDWLQJ��DV�
DPHQGHG�E\�*RYHUQPHQW�'HFUHH�1R����������&ROO���

����VHFWLRQ���RI�$FW�1R����������&ROO���RQ�VWDWH��SXEOLF��KROLGD\V��GD\V�RI�UHVW�DQG�FRPPHPRUDWLYH�
DQG�VLJQLILFDQW�GD\V��

����*RYHUQPHQW�'HFUHH�1R����������&ROO���SURKLELWLQJ�WKH�DFFHSWDQFH�RI�HPSOR\HHV�LQWR�HPSOR\PHQW�
LI�WKH\�KDYH�QRW�SURSHUO\�VHYHUHG�WKHLU�SUHYLRXV�HPSOR\PHQW�UHODWLRQVKLS��

����VHFWLRQV���������������DQG����RI�*RYHUQPHQW�'HFUHH�1R����������&ROO���RQ�ZDJH�FRQGLWLRQV�RI�
HPSOR\HHV� LQ� VWDWH� DXWKRULWLHV�� DV� DPHQGHG� E\� OHJLVODWLYH� PHDVXUHV� RI� WKH� 3UHVLGLXP� RI� WKH�
1DWLRQDO�$VVHPEO\��1R����������&ROO���

����VHFWLRQ� �����D�� DQG� ���� RI� *RYHUQPHQW� 'HFUHH� 1R�� �������� &ROO��� RQ� SXEOLF� WUDQVSRUWDWLRQ�
RUJDQL]DWLRQV�ZLWKLQ�WKH�0LQLVWU\�RI�7UDQVSRUWDWLRQ�UHVSRQVLELOLW\��

����'HFUHH�1R�����������RQ�ZDJH�FRPSHQVDWLRQ�RI�HPSOR\HHV�IRU�GD\V�RI�UHVW�DQG�UHPXQHUDWLRQ�IRU�
ZRUN�RQ�WKRVH�GD\V��

����'HFUHH�1R�� ���������� JRYHUQLQJ� ODERXU�PDWWHUV� FRQFHUQLQJ� DSSUHQWLFHV� DQG� WKH� SUHSDUDWLRQ� RI�
DGROHVFHQWV�IRU�DQ�RFFXSDWLRQ�LQ�HPSOR\PHQW�UHODWLRQVKLS�ZLWK�D�IDFWRU\��

����5HJXODWLRQ� 1R�� ���������� RQ� WKH� WHUPLQDWLRQ� RI� FHUWDLQ� HPSOR\PHQW� UHODWLRQVKLSV� ZLWKRXW� WKH�
FRQVHQW�RI�WKH�:RUNIRUFH�6HFWLRQ�RI�WKH�&RXQFLO�RI�WKH�'LVWULFW�1DWLRQDO�&RPPLWWHH��

����/HJLVODWLYH� 0HDVXUH� RI� WKH� 3UHVLGLXP� RI� WKH� 1DWLRQDO� $VVHPEO\� 1R�� �������� &ROO��� RQ� WKH�
XQLILFDWLRQ� RI� GLVFLSOLQDU\� UHJXODWLRQV� ZLWKLQ� WKH� UHVSRQVLELOLW\� RI� WKH� 0LQLVWU\� RI�
&RPPXQLFDWLRQV��

����VHFWLRQV� ��� WR� ��� RI� WKH� /HJLVODWLYH�0HDVXUH� RI� WKH� 3UHVLGLXP� RI� WKH�1DWLRQDO�$VVHPEO\��1R��
��������&ROO���RQ�WKH�UHJXODWLRQ�RI�ZDJH�FRQGLWLRQV�RI�WHDFKHUV�DQG�LQVWUXFWRUV��

����VHFWLRQV� ��� WR� ��� DQG� VHFWLRQV� ��� WR� ��� RI� WKH� /HJLVODWLYH� 0HDVXUHV� RI� WKH� 3UHVLGLXP� RI� WKH�
1DWLRQDO� $VVHPEO\�� 1R�� �������� &ROO��� RQ� WKH� UHJXODWLRQ� RI� ZDJH� FRQGLWLRQV� RI� KHDOWK� FDUH�
HPSOR\HUV��

����$FW�1R����������&ROO���RQ�WKH�VKRUWHQLQJ�RI�ZRUNLQJ�KRXUV��
����VHFWLRQ�������DQG�����RI�$FW�1R����������&ROO���RQ�HPSOR\HHV
�VLFNQHVV�LQVXUDQFH��
����$FW� 1R�� �������� &ROO��� RQ� GLVFLSOLQDU\� SURFHHGLQJV� IRU� WKH�PLVDSSURSULDWLRQ� DQG� GDPDJLQJ� RI�

SURSHUW\�LQ�VRFLDOLVW�RZQHUVKLS��DQG�LPSOHPHQWLQJ�JXLGHOLQHV�1R������������
����VHFWLRQ����RI�$FW�1R����������&ROO���RQ� WKH� WDVNV�RI�HQWHUSULVHV�DQG�QDWLRQDO�FRPPLWWHHV�LQ�WKH�

DUHD�RI�ZHOIDUH�RI�WKH�ODERXU�IRUFH��
����$FW�1R����������&ROO���RQ�WKH�REOLJDWLRQ�WR�FRPSHQVDWH�GDPDJH�FDXVHG�E\�HPSOR\HHV�WKURXJK�D�

EUHDFK�RI�GXWLHV�DULVLQJ�IURP�HPSOR\PHQW�UHODWLRQVKLS��
����VHFWLRQV���WR����RI�$FW�1R����������&ROO���$SSUHQWLFHVKLS�$FW��
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LQMXULHV�DW�ZRUN�DQG�RFFXSDWLRQDO�GLVHDVHV��
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WKDQ�GRHV�VHFWLRQ����RI�WKLV�&RGH�VKDOO�UHPDLQ�LQ�HIIHFW��
�

6HFWLRQ�����
(IIHFWLYH�'DWH�

7KLV�&RGH��1R����������&ROO���VKDOO�FRPH�LQWR�HIIHFW�RQ���-DQXDU\�������
�$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XO\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XO\��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XO\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������



$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���$SULO��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XO\��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R���������&ROO��FDPH�LQWR�HIIHFW�RQ���)HEUXDU\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XO\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ����0D\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XQH��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���2FWREHU��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ����0D\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���2FWREHU��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���'HFHPEHU��������
$FW�1R����������&ROO��FDPH�LQWR�HIIHFW�RQ���-XO\��������
$FW�1R�����������&ROO��FDPH�LQWR�HIIHFW�RQ���-DQXDU\�������DSDUW�IURP�WKRVH�SURYLVLRQV�WDNLQJ�IRUFH�
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1RWH��������$FW�1R�����������&ROO���RQ�HQWHUSULVHV�ZLWK�IRUHLJQ�FDSLWDO�LQWHUHVW��UHSHDOHG�E\�WKH�

&RPPHUFLDO�&RGH��



1RWH���������$FW�1R�����������&ROO���RQ�WKH�FRQGLWLRQV�DSSO\LQJ�WR�DFWLYLWLHV�RI�RUJDQL]DWLRQV�ZLWK�DQ�
LQWHUQDWLRQDO�HOHPHQW�LQ�WKH�&]HFK�DQG�6ORYDN�)HGHUDO�5HSXEOLF�

1RWH���������VHFWLRQV����DQG����RI�$FW�1R����������&ROO���RQ�WKH�V\VWHP�RI�EDVLF�DQG�VHFRQGDU\�VFKRROV��WKH�
6FKRROV�$FW���DV�DPHQGHG�

1RWH��D�����VHFWLRQ�������RI�WKH�$FW�RQ�:DJHV��5HPXQHUDWLRQ�IRU�6WDQG�E\�DQG�$YHUDJH�(DUQLQJV��1R��
�������&ROO��

1RWH���������VHFWLRQ������RI�$FW�1R����������&ROO���FRQFHUQLQJ�VSHFLDO�DOORZDQFHV�IRU�PLQHUV��DV�DPHQGHG�
1RWH���������UHSHDOHG�
1RWH���������UHSHDOHG�
1RWH���������VHFWLRQ����RI�$FW�1R����������&ROO���RQ�SURWHFWLRQ�IURP�DOFRKROLVP�DQG�RWKHU�DGGLFWLRQV�
1RWH���������UHSHDOHG�
1RWH��������VHFWLRQ�����RI�WKH�&LYLO�3URFHGXUH�&RGH��1R����������&ROO���DV�DPHQGHG�
1RWH��������VHFWLRQ������RI�'HFUHH�1R����������&ROO���UHSHDOHG�E\�'HFUHH�1R�����������&ROO���
1RWH���D���VHFWLRQ����D����RI�WKH�&ULPLQDO�&RGH�
1RWH���E���'HFUHH�1R�����������&ROO��
1RWH���F���'HFUHH�1R�����������&ROO��
1RWH��������UHSHDOHG�
1RWH��������VHFWLRQ���RI�WKH�6WDWH�(QWHUSULVH�$FW��1R�����������&ROO���$FW�1R�����������&ROO��ZDV�UHSHDOHG�

E\�$FW�1R����������&ROO���
'HFUHH�RI�WKH�)HGHUDO�0LQLVWU\�RI�)LQDQFH��WKH�&]HFK�0LQLVWU\�RI�)LQDQFH��3ULFHV�DQG�:DJHV��
DQG�WKH�6ORYDN�0LQLVWU\�RI�)LQDQFH��3ULFHV�DQG�:DJHV�RQ�WKH�IXQG�IRU�FXOWXUDO�DQG�VRFLDO�
QHHGV��1R�����������&ROO���UHSHDOHG�E\�'HFUHH�1R�����������&ROO���

1RWH��������&ROOHFWLYH�%DUJDLQLQJ�$FW�1R���������&ROO���DV�DPHQGHG�
1RWH��������H�J��VHFWLRQ���RI�WKH�&RPPHUFLDO�&RGH���

VHFWLRQ���RI�WKH�7UDGHV�/LFHQVLQJ�$FW�
1RWH��������$FW�RQ�&LYLOLDQ�6HUYLFH��1R����������&ROO���UHSHDOHG�E\�$FW�1R����������&ROO���
1RWH���D���$FW�RQ�2IILFLDOV�RI�6HOI�*RYHUQLQJ�$UHDV��1R�����������&ROO��
1RWH���E���VHFWLRQ������DQG�����RI�WKH�$FW�RQ�WKH�$UPHG�)RUFHV�RI�WKH�&]HFK�5HSXEOLF�
1RWH��������6FKRROV�$FW��1R����������&ROO����

8QLYHUVLWLHV�$FW��1R�����������&ROO��
1RWH���D���VHFWLRQ���RI�'HFUHH�1R����������&ROO��
1RWH���E���VHFWLRQ�������RI�WKH�&]HFK�1DWLRQDO�%DQN�$FW�
1RWH���F���VHFWLRQ����RI�$FW�1R���������&ROO��
1RWH��������UHSHDOHG�
1RWH��������UHSHDOHG�
1RWH��������H�J��VHFWLRQ����RI�WKH�&]HFKRVORYDN�6WDWH�%DQN�$FW��1R����������&ROO���UHSHDOHG�E\�$FW�1R��

�������&ROO��RQ�WKH�&]HFK�1DWLRQDO�%DQN��



1RWH���D���$FW�RQ�&HUWDLQ�0HDVXUHV�5HODWLQJ�WR�3URWHFWLRQ�RI�3XEOLF�,QWHUHVW��1R�����������&ROO���DV�
DPHQGHG�

1RWH���E���VHFWLRQ�������RI�*RYHUQPHQW�'HFUHH�1R�����������&ROO��
1RWH��������UHSHDOHG�
1RWH��������UHSHDOHG�
1RWH��������H�J��&RPPHUFLDO�&RGH���

%DQNUXSWF\�DQG�&RPSRVLWLRQ�$FW��1R�����������&ROO���DV�DPHQGHG�
1RWH��������VHFWLRQ�������ILUVW�VHQWHQFH��RI�WKH�(PSOR\HHV
�6LFNQHVV�,QVXUDQFH�$FW��1R����������&ROO���DV�

DPHQGHG�
1RWH���D���H�J��'HFUHH�1R�����������&ROO��
1RWH���E���H�J��'HFUHH�1R����������&ROO���DV�DPHQGHG�
1RWH���F���$FW�1R����������&ROO���DV�DPHQGHG�
1RWH���G���H�J��$FW�1R����������&ROO���DV�DPHQGHG���

'HFUHH�1R�����������&ROO��
1RWH���H���'HFUHH�1R�����������&ROO��
1RWH���I���*XLGHOLQHV�FRQFHUQLQJ�WKH�3URYLVLRQ�RI�3URWHFWLYH�%HYHUDJHV�
1RWH���J���H�J��'HFUHH�1R����������&ROO����

'HFUHH�1R����������&ROO���DV�DPHQGHG�
1RWH���K���$FW�1R����������&ROO���DV�DPHQGHG�
1RWH���L����'HFUHH�1R�����������&ROO��
1RWH���M����'HFUHH�1R�����������&ROO���DV�DPHQGHG���

*XLGHOLQHV�FRQFHUQLQJ�+\JLHQLF�5HTXLUHPHQWV�IRU�6WDWLRQHU\�0DFKLQHU\�
1RWH���N���$FW�1R�����������&ROO���DV�DPHQGHG�

1RWH���O���H�J��$FW�1R����������&ROO��DV�DPHQGHG���
$FW�1R�����������&ROO���DV�DPHQGHG���
$FW�1R�����������&ROO���DV�DPHQGHG�

1RWH��������UHSHDOHG�
1RWH��������,QFRPH�7D[HV�$FW��1R�����������&ROO���DV�DPHQGHG���

$GPLQLVWUDWLRQ�RI�7D[HV�$FW��1R�����������&ROO���DV�DPHQGHG�
1RWH��������6RFLDO�6HFXULW\�DQG�6WDWH�(PSOR\PHQW�3ROLF\�&RQWULEXWLRQV�$FW��1R�����������&ROO���DV��

DPHQGHG�
1RWH��������*HQHUDO�+HDOWK�,QVXUDQFH�&RQWULEXWLRQV�$FW��1R�����������&ROO���DV�DPHQGHG�
1RWH��������$FW�RQ�&LWL]HQV
�$VVRFLDWLRQ��1R����������&ROO��
1RWH��������VHFWLRQ����RI�WKH�&LYLO�&RGH��1R����������&ROO���

�����$FW�RQ�WKH�3URWHFWLRQ�RI�3HUVRQDO�'DWD�LQ�,QIRUPDWLRQ�6\VWHPV��1R�����������&ROO��
1RWH���D���VHFWLRQ����[�RI�WKH�&LYLO�3URFHGXUH�&RGH�



1RWH���E���VHFWLRQ����RI�WKH�&RPPHUFLDO�&RGH�
1RWH��������UHSHDOHG�
1RWH��������VHFWLRQ����RI�$FW�1R���������&ROO���RQ�:DJHV��5HPXQHUDWLRQ�IRU�6WDQG�%\�DQG�$YHUDJH������

(DUQLQJV��DV�DPHQGHG�
1RWH��������UHSHDOHG�
1RWH�������$FW�RQ�:DJHV��5HPXQHUDWLRQ�IRU�6WDQG�%\�DQG�$YHUDJH�(DUQLQJV��1R���������&ROO���DV�

DPHQGHG���
����$FW�RQ�6DODU\�DQG�5HPXQHUDWLRQ�IRU�6WDQG�%\�LQ�%XGJHWDU\�DQG�LQ�VRPH�2WKHU�2UJDQL]DWLRQV��

1R�����������&ROO���DV�DPHQGHG�
1RWH��������7UDYHOOLQJ�([SHQVHV�5HLPEXUVHPHQW�$FW��1R�����������&ROO���DV�DPHQGHG�
1RWH��������UHSHDOHG�
1RWH��������H�J��WKH�7UDGHV�/LFHQVLQJ�$FW�
1RWH��������VHFWLRQ�������M��SRLQW����RI�WKH�,QFRPH�7D[HV�$FW�
1RWH���D���VHFWLRQ�������RI�$FW�1R�����������&ROO��
1RWH��������H�J��VHFWLRQ����RI�WKH�&LYLO�&RGH�
1RWH��������VHFWLRQ���RI�$FW�1R�����������&ROO��
�


